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Canada’s National Weekly of Business, Investment and Pyblic Affairs. 


Truck Sales Soar 
As Business Booms 


‘ / . 
Norman J. Alexander, deputy general manager of James Rich- 
ardson & Sons Ltd., Winnipeg, is the 1959-60 president of the 
Investment Dealers’ Association of Canada. Elected at the 43rd 
annual IDA meeting at Banff, Alta., Alexander moves to the head 
of an organization of more than 200 investment houses through- 
out Canada currently seeking to introduce even stricter condi- 

tions of membership. (Personality sketch, p. 6) 


NATION’S BUSINESS 


The Oil Dilemma 


Where Gpes Canida go from here in the great oil dilemma? 
world is glutted with oil, Canada’s western wells can’t 

al Feusonable amount of what they could produce—while 
ant -anada imports almost one thitd of all the oil consumed 
~Ledu came in 12 years ago, it put us into what looked 

© the big time. Oj): production rose from 21,000 bbl. a day in 
(11% of national.needs) to 505,000 bbl. daily in 1957 (76% 


: ‘Now output accounts for only 69% of Canada’s needs and 

western oil stocks on the TSE index are lower in price than at 
; é e last four years. 

: bi 8 in what promised to be one of Canada’s biggest 

istries is: Should we run the pipeline east to Montreal and 

| up import restrictions — in effect follow the U. S. example 





and become more self-sufficient? 
What the Borden:Commission eventually says about oil will 
pee ow be Seta ae in whether Canada’s independent 
lucers s nt On-to-Montreal pipeline drive. 
1eanw. “Of Canada's top energy experts, John 
pipeline serving Montreal Ga port points east doesn’t 


make sense. Davis, who authored the Gordon Commission’s re- 


oer ee Sees prospects, is now B, C. Electric’s director 
* 

Scud oil and Canada-U. S. Relations—sponsored 
by the} Planning Association (U.S, A.).and the Private 
Pianning Association of Canada—he states: 

“The building of a trans-Canadian pipeline to provide crude 
pea f refineries in Montreal would influence world oi] markets 

‘Telations of both Canada and the U. S. with other oil- 
codeine countries. 

“That the. consumer would tend to suffer from any actions 
whieh may from increased oil prices, may be taken for 


granted. That Venezuelan and Middle East oil are likely to main- 
tain advantage over at least the next few years 


isa > a metns De 
‘there were a widening difference between domestic and 
il*prices in Canada or the U. S., the resulting cost 
ies could ‘well produce significant adverse effects upon the 
competitive position of important industries. 
effects on trade and international payments would be 
considerable. On the basis of 1958 position, Venezuela might be 
deprived of up to $200 million in oil sales to Canada and the 
Sterling Area might lose dollar receipts... of about $100 
mil 
So where does Canada’s oil industry go from here? For the 
moment we're glum—and dumb, 
co ” a 


Money Talks 


If the Prime Minister is really hoping to provide “little re- 
wards that go farther than money can possibly go” in compen- 
sating members of the National Energy Board, the Tariff Board, 
_ and ‘other commissions of government that take a lot of official 
~ time, he is almost certainly due for disappointment. 

What he wants, in return for his “little rewards”, is a slice 
out of the most productive years of an able man’s life. 


The day when a medal, a decoration, or even a title doiiuaa'\ | 


offset lack of cash on.the line was the day when a man with a 





good education and broad business or professional experience 
was likely also a man with inherited wealth. 

Free public education and death duties have changed all that; 
and income tax rates have gone a very long way toward prevent- 
ing a. man from making himself financially independent before 

| the age at which he might sit on an energy board. 
of us—from the Prime Minister on down—have to face 
the fact that when we want really able people for public posts we 
should pay them money — and better money than we now pay. 


country as a whole. Like the national election of 1958, 

By Flgypored of the two-party system and it fore- 

may that is being organized as ‘national 

country might not acknowledge that Ontario 

Canada; but at any rate Ontario offers samples 

of Canadian community. It has its hinterland and 

towns, long-settled farm districts and industrial 

ies. ‘biggest immigrant population in the country is in 

On along with descendants of U. E. loyaliSts and a large 
infusion of French-Canadians in the eastern townships. 

n this cross-section of the Canadian nation, the CCF flopped 

: again, It- to poll one quarter of the votes in the 

an i vhief metropolitan complex in 


Could be second-best year on 
record—Canadian Car gets record 
order from Can. Motorways... . 


By FORBES GILBERTSON 


Truck sales are moving brisk- 
ly, by year-end should easily 
pass the total sales figure for 
1958 of around $254.3 million. 


While not likely to reach the 
1956 record of $326.7 million in 
sales and 91,688 units, general 
feeling is that 1959 could easily 
be second highest year on record 
with units sold possibly reach- 
ing the 80,000 mark. 


At worst: Sales aren’t expect- 
ed to be far behind 1957 sales 
figure of $281.3 million and 76,- 
276 units. 

Simultaneously: Manufactur- 
ers of commercial semi-trailers, 
which include stake, van type, 
logging, dump bodies, etc., re- 
port sales are running 8% to 
12% ahead of last year, will 
hold for remainder of year. 

Emphasizing this: Canadian 
Motorways Ltd., Toronto, has 
just ordered 101 trailers from 
Canadian Car & Foundries Ltd.’s 
Fort William, Ont., plant. Cost: 
$750,000. 

This is said to be the largest 
trailer order placed so far this 
year. It is made up of 61 in- 
sulated vans, 30 stake and ,rack 
trailers and 10 cattle liners. 

Reason for the boom in truck 
sales: Continued growth in 
trucking generally, plus favor- 
able economic picture in Can- 
ada. 

Spokesmen for the trucking 
industry report that tonnages 
moved to date are better than 
last year. If they keep up, this 
year should be a. boom year, 
comparing favorably with 1957 


which was a good year for the | 
industry. 

Norman Bell, president, White | 
Motor Co, of Canada, told FP: 

“Sales of our heavy-duty | 
trucks in Canada are the best | 
in the company’s history and | 
unitwise are up substantially 
over last year.” He gave steady 
volume of heavy construction 
work as one reason for this 
growth. Another: Highway car- 
riers, he said, are having a much 
better year and are therefore 
buying more equipment. 

An official of a major truck 
manufacturer predicted that 
demand might even exceed sup- 
ply before year-end, reported 
shortages already in certain 
models. 

Sales of commercial vehicles 
to the end of March, 1959, to- 
taled 17,728 units valued at 
around $65 million, up 29% 
over the 1958 value for the same 
period. 

Total truck production in 
Canada to June 13 was 37,764 
units as against 28,724 units for 
the same period last year, an in- 
crease of 31.5%. € 

Pulp and paper industry, 
which starts buying in the fall, 
is expected to give sales this 
year a ‘substantial shot in the 
arm. 

Sales of commercial trailers 
have shown steady growth in 
the past few years. Some fac- 
tors which will continue to boost 
this industry: increase in piggy- 
back; growth of suburban living 
which means more shopping 
centres, more trucking to carry 
supplies to them, 








Druggists, Jewelers: Jump 
To Share in Camera Craze 


By RAY MAGLADRY 

Hottest tune in retailing: 

The cash register jingle of | 
soaring sales of cameras and 
photo equipment. 

Retailers are scrambling to 
ride this fastest-moving band- 
wagon of the year. 

There could be a 20% to 25% 
gain in dollar volume this year, 
observers feel. 

The sales pattern so far: 

@ A 23.7% gain in photo sec- 
tions of department stores for 
first four months. 

@ It follows a pace-setting 13% 
jump last year over 1957. 

Not only photo dealers and 
department stores but other 
outlets are beginning to cash in 
on this leisure-time, hobby line. 

Druggists — traditionally the 
middlemen in film developing 
and printing—have been quick 
to leap into the lush field. 

The jewelry trade is more or 
less splitting on the question, 
with some outlets launching 
photo sections, others steering 
away. For the latter, it’s mostly 
a question of trade-terms plus 
belief that camera products are 


not compatible with jewelry 
merchandise, 

Drugstores dollar volume in 
camera products leaped ahead 
an estimated 10% last year, are 
doing better this year according 
to reports. 


The rise in jewelry stores was 
estimated at around 2% over the 
previous year. 

Right now, sales in all outlets | 
are brisk and have been since 
spring. In many outlets, cam- 
era promotions are tied in with 
vacation sales programs. 

There’s a big attraction for 
retailers in handling camera 
products, besides the obvious 
popularity of picture-taking. 

Repeat business is substantial 
because of the nature of the 
hobby. 

Deniand for color, swing to 
movies from stills have been 
factors in keeping the sales 
charts looking bright, retailers 
say. 

One estimate is that 5% of 
Canadian families own a movie 
camera how, up from fewer, than 
1% six years ago. 
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- MONTREAL (Staff) — Forty 
years ago this week, John 
Alcock and A, Brown made the 
first crossing of the Atlantic by 
flying machine — 1,960 mi. 
from St. John’s, Nfld, to Ire- 
land, in 16 hr, 12 min, ~ 

This week, a BOAC Comet, 
bound from London to Mont- 
real, flew the same distance, 
east to west, in less than 4 hr. 

But there the comparison 
ends. 

The Comet arrived over Dor- 
val airport at 2 p.m, Montreal 
time, 7% hr. out of London — 
and ran into an airborne — 
jam. 


wr Least Alcock and Brown 


Touch Down 


sengers were due for connect- 
ing flights. It reached Montreal 
at 6.19 p.m, almost 12 hr. 
after its takeoff from London. 

Airmen concede that on that 
particular time and day, weath- 

was bad over Dorval. Rain, 
fog and smoke reduced visibil- 
ity to 2.5 mi. 

But the traffic corigeation 
around airports is, like the 
highways, getting worse all the 
time. 

Safety standards require that 


ONE T HEE POE atteY 


Around it, 12 aircraft were! ~ 


weaving through the thick 
cloud, waiting their turn to 
land. 

The Comet was told it faced 
at least 90 min. of ‘gradual 
descent in a holding pattern. 

The captain looked at his 
diminishing fuel reserve and 
headed for his nearest civil 
alternate airport’ — Ottawa, 
where he touched down at 2.23 


p.m. 
After the jet 
awaited clearance Mont- 


real, where many of its pas- 
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Combines Act Amendments 


Your business may be affected by changes in the Com- 
bines Act. Justice Minister Fulton outlines facts, pur- 
poses of the amendments, ........4.+2+--eeee08 p. 3 
Michae] Sarkway gives details "of the major 
changes. ete wee reer were r ee eseare seeeeeesees PD 36 


Chemicals Industry Booms 


Progress and prospects of Canada’s $1,300 million-a- 
year, expanding chemicals and plastics industry are 
spotlighted in an FP Feature Report. ...... pp. 49-72 


How Some Make Mo 


Here’s a close look at the financial end of horse racing. 
Where thousands of dollars go before and after a 
race, ... covebecsesuces eeveseecce p. 25 


ts 


on Horses 


[mow wach Boon? | 
The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead ... 
By DALTON ROBERTSON 


One indication of the head of steam that the U. S. economy 
is building up: Consumer credit is beginning to surge ahead 
in a manner reminiscent of 1955. 


Although evidence of a comparable spurt in Canada is still 
slim, speculation is fairly widespread that Canadian consumers 
may be getting ready to follow suit. 


Sparked by fast-rising auto sales, Gitstienias credit out- 
standing in the U, S, rose more than 4% in the first four 
months of the year and this $1.4 billion increase contrasts with 
a $570 million decline over the same period last year. 


How does this compare with 1955 when the last boom was 
getting under way? The current gain is at least four-fifths of 
the 1955 pick-up—an increase that. is large enough to force 
some U, S, economists to revise upward their forecasts for the 
over-all economy. 


Equally important as a gauge of the mood U. S, consumers 
are in: Non-installment credit, largely charge accounts 
service credit, increased in the January-April period just 
about twice as fast as it did last year and almost 50% faster 
than in the first four months of 1955, The exceedingly rapid 
growth of all sorts of credit cards are playing a part in this. 


In Canada, statistics show little of the changing trend ob- 
viously under way when scattered evidence is brought together, 


Latest Canadian figures, February, show that installment 
finance company consumer credit outstanding was running 
5%-6% below year-before levels and this had been a reason- 
ably consistent lag for over a year. 


At the same time, credit extended by small loan com- 
panies and department stores continued on a long-term uptrend, 
although increases in 1958 and early 1959 were not as large 
as those of the 1955-57 period. 


But a turn may be near. 


Checks with installment finance companies indicate that in 
most major firms, receivables outstanding began to increase in 
April, after declining throughout the first quarter. And in one 
company, credit outstanding in May advanced three times as 
rapidly as it did in April, helped in part by substantial year- 
to-year increases in car sales, Preliminary figures show that 
this climb continued into June. 


Loans made by several personal finance companies are also 
on the up-grade. In some cases, this is no more than seasonal, 
but in a few firms sharp increases are reported, Department 
store credit buying is also advancing firmly. 


These gains are being made despite the fact that several 
of the larger Canadian banks have entered the consumer credit 
field in a big way. 


No figures are available to indicate the exact extent of the 
banks’ ‘suecess in the consumer lending field. But most will 
admit that their consumer plans are “expanding yery rapidly.” 


With interest rates usually lower than those offered by non- 
banking lenders, the banks have been attracting customers 
who want to consolidate other debts. 


Nevertheless, the total of consumer credit outstanding is 
being added to appreciably by the banks: It’s likely that at 
least one third of this sort of bank credit is new debt for such 
durables as cars, trucks, electric appliances and furniture. 


Competition among the banks is increasingly keen. This 
week, the Bank of Montreal entered the consumer field with a 
plan offering personal loans “for practically any purpose in 
amounts up to $3,500.” 


Interest on Bank’ of Montreal’s plan is 6% and there will be 
a service charge in addition, Special feature not usually 
accorded te borrowers who repay on a strict installment 
schedule: A standby line of personal credit. 

Bank of Nova Scotia has broadened its plan with a similar 
feature. 

One indication of the banks’ increasingly active participa- 
tion in the consumer credit field: General loans, now riding al- 
most $600 million or 14% above year-earlier levels, have been 
rising again by $70 million to $80 million weekly jumps, 

A good part of this does reflect larger business borrowing 
as well as greater personal lending. But the fact remains that 
competition among the banks and lenders is giving the 
consumer every encouragement to borrow on time. 

An official in one top installment finance company sums 
up current consumer credit trends this way: 

“There is nothing yet comparable to 1955. But there are 
enough indications of a pick-up in consumer borrowing te make 
you wonder if a real surge lies ahead. 

_“We are finding that more and more people have cash on 
hand or in the bank but are willing to borrow in order to keep 
their nest eggs intact. The consumer certainly should have the 
money for higher spending, higher borrowing. Wages and 
incomes are up substantially and personal savings accounts 
are about 10% above a year ago. 

“Outside the consumer field, money is getting a little harder 


te obtain. We have indications of this because we are getting | 


‘more requests than before for loans other than installment loans 
—mortgages for instance.” 
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lew Price Tag 
or Insurance 
n Your Home? 


Underivriters hear study 
posal to change term from divee 
years to one year to meet prob- 
lem of rising costs... 


By H. R. SUYDAM 

A new insurance price tag on your home each year? 

This could be the outcome of suggestions made this week to 
the annual meeting of the Independent Insuratice Conference by 
retiring president L. L. Rooke on the subject of rising costs facing 
the general insurance industry in Canada. 

One effective method of dealing with the problem, said Mr. 
Rooke, would be to change the term on all classes of property 
insurance from the present three years to one. 

“We are engaged in a business which so far has attempted to 
set prices for delivery of a product as long as three years in 


the future,” he said. 


“One can hardly imagine automobile manufacturers setting 


prices on 1962 models in 1959. 


“At the present moment, we have no effective means of 
reflecting increased costs in our price structure. Other lines of 
business and industry are in a position to pass on these increased 
costs almost immediately. We should be in a similar position.” 

As an alternative, Mr. Rooke suggested the application of sur- 
charges or discounts to existing rate schedules as statistical 
experience develops and as economic conditions dictate. 


Record Hunt 
By Rio Tinto 
To Diversify 


By ALEX WILSON 
Coast-to-coast search for po- 
tential new mines is the target 
of a $900,000 program outlined 


this week by Rio inte Mis 


The program, one of vast 
largest exploration projects now 
under way in Canada, will seek 
possible sources of diversifica- 
tion for the company which has 
most of its interests in the 
Canadian uranium industry. 

Work will include examina- 
tion of existing mines and hold- 
ings, and search for new 
deposits, D. R. Derry, vice- 


president in charge of explora- 


tion, reports. 

Rio Tinto will direct most of 
the work, both on its own be- 
half and in partnership with 
associates and others. It will 

(Continued on page 8, col. 3) 


The Conference had already 
gone on record as desiring rates 
predicated on actual claims ex- 
omens rather than by compe- 

expediency. 


; go point made by the retir- 
ing president was that this ex- 
perience should be reviewed at 
shorter intervals and the neces- 
sary remedy applied without too 
much delay. 

For the property owner, this 
would not inevitably mean a 
hike in rates or Eeaoeet of a 


Tf the laine 2 experience tare 
out to be favorable, policyhold- 
ers could expect more immedi- 
ate benefits in the form of lower 
rates, or a discount. 

For companies, a term of one 
year, or a system of discounts 
and surcharges based on a more 
frequent review of experience, 
might. permit a closer control 
over the rate structure or allow 
them to.correct a bad situation, 
such as has existed for the past 
three years, before it got too far 
out of hand. , 


Big question surrounding the 
adoption of either scheme would 
be—how much will it cost? 


Watch Inter-Union Battle 
For White Collar Brigade 


MONTREAL ‘° (Staff) — Office 
workers and even junior man- 
agement are facing increased 
pressure to join unions. 

This, in turn, is causing inter- 
union scuffles. . 

The white collar brigade is 
becoming an attractive target 
both for office workers unions 
and tiie hefty industrial unions. 

This promises a growing 
strain 6n the traditional atti- 
tudes of nine-to-fivers involved. 

This week the Office Em- 

> International Union 


Montreal. Delegates complained 
long and hard about raiding of 
its membership by industrial 
unions, 

Unless Canadian Labor Con- 
gress acts to protect its jurisdic- 
tion, announced OEIU, it would 
leave CLC. There was talk of 
a meeting later in the week with 
CLC ident Claude Jodoin to 
di the problem. 

In numbers it would not be 
too serious a loss for the Con- 
gress; there are only 7,000 mem- 
bers in Canada. But the impli- 


It is not an easy organization- 
al field for the industrial unions. 
Psychologically office workers 
do not feel they are in the same 
league as the factory employees. 
They still retain a feeling of 
“near management”, The lure 
of promotion to actual manage- 
ment status remains strong. 

Steelworkers, Auto Workers 

and other unions have made in- 
roads into this group over re- 
cent years by using two strong 
arguments: 
@ While the white collar job 
retains a certain social standing, 
average industrial wages are 
considerably higher than cleric- 
al. 


@ Future promotion will tend 
to go to the technical specialist. 
So, from here on, office and 
factory workers will be more 
and more in the same boat. 

These are difficult points for 
office workers’ unions to refute. 

For management it poses a 
particular problem. In the past 
the office staff of a company 
caused relatively little trouble. 
Rates of pay and conditions of 

were established 
largely by the merits and needs 
of the individual. 

From now on the unions will 
be pushing contracts further 
into the office spaces — and 
nudging the base of the man- 


- | agerial ladder. 


Frozen. Juice Tags 
Bump Up 10% 


Higher prices for fruit in 
Florida are catching up to retail 
prices of frozen citrus juice here. 

nm orange juice has jumped 
about 10% in price from level of 


year than they were last fall (FP, 
May 23). 








a oe ee = Bede Seen ae ollie a | ange dies Dagar Birr eee 

ee yi pa eo aw wee Bly 

Sens tabi cleanin bea he 
al 










Se ee Ae) 


wales Bikes de 


*¢ 


ae tes “a 













Trend of Business S——— 
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Investments... 4, 5 


5 Adéiphi ....... 3 
GZ f More manufactured goods moving inte market, April shipments; £°2° = ae = 

Woods, Goydon ¥ 0. | were valued at $1,902 million, up 2% from previous month’s| Bid & Ask .... 43 

total of $1,868 million and 5% higher than the April, 1958, Editorials... ‘ 

y Bi hs | figure of $1,813 million. In preceding seven yeats, there were| Fim Notebook . 

(sesccessons fof. DQ. Woods¥ Goudon Limited) | April-over-March increases of 2% in 1952 and 1958, while| Indust. Growth: 41 
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"Those distinguished cigars 
assure you the finest possible 
smoking enjoyment. 






Their excellence comes 






from select Havana 
tobacco... the ~ 
finest in the 
world. 
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in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES « QUEENS * PANETELAS 































































MAKE YOUR TARGET 


A DOMINION 
Group Life Insurance Plan 
lt provides: - 


Generous Amounts for Key Personnel. 


Additional Amounts with Evidence of 
Insurability. 


Highly Competitive Rates, of course. 































We sell the best in Group Life, Sickness and 
Accident, and Pension Plans. 











Since (889 
HEAD OFFICE: WATERLOO, ONTARIO 


YOUR EMPLOYEES’ SECURITY IS OUR BUSINESS 
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remaining five years had average decrease of 2%. 


in first four months this year were 5% above 1958. 


| Chain store sales forge ahead with sales in April up 6.1% to $251 
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building material chains had} Can. Devonian. 38 Silverwood .... 35 
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AP rn eee store sales declined 5.7% and| Asnew-Surp. .. 4 
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Only decline 


men’s clothing 2.9%. Total| Bombardier S. . 27 


B, & R. Design . 14 


chain store sales for first four} Carican Devel. | 33 


months were 9.6% ahead of eon Fund ..... ° 
last year. a Cdn, Rockweld . 27 


Cdn: Steel Whi. 14 


Big stores continue record sales C'wealth Pund . 14 
pace set in 1958 and carried} (dn. Breweries . 28 


Cdn, Food Prok 4 


over into this year. Canada’s| Cooper-Camp, . 10 


Cdn, Int, Fund , 15 


department stores sold goods| pHietoia’........ 27 
valued at $107.9 million in| Dom. Rubber .. 27 


Dist.-Seagrams , 21 


April, 3.4% higher than a year} Dom, Stores... 5 


Dom. Dairies 5 


ago. Gains ranged from 9.1%] ith Clevel'd | 41 
in Alberta to 2.7% in Quebec oe tenons 23 
and Manitoba. 
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was in the Maritimes, 2.5%. as 
Departments reporting the biggest gains: radio and music 22.4%; Cdn. Seed . 41 
photographic equipment ahd supplies 17.5%; women’s and MINES AND OILS 
misses’ coats and suits 12.7%; furs 12%; and major appliances} Algom ........ 46 Dynamic , 
10.4%, Declines included 11.7% in millinery and 10.9% in| ByOwAn srr 
food. je «+. 29 


Copper Rand .. 29 


Value of inventory owned by manufacturers at end of April at| Chrom. Mining. 47 
$4,001 million was 0.2% lower than at end of previous month,| €%%. Copper -- 47 


and 0.4% below $4,017 million a year ago, Inventory changes 
from March to April are generally very low. The year-to-year 


Cadamet ...... 


decline has decreased steadily since October, 1958, when inven-| 8. A. oil....... 53 
tories were 7.3% below the October, 1957, level. 
New orders received during April were Valued at $1,890 million, | Cyanamid 51, 53, 67 


Br. Drug Houses 68 
Con, M&S 51. 60, 67 


a 1.5% inerease over new March orders and 7% higher than in| Cdn. Chem, Co. . 53 
the same month a year ago, Shipments exceeded new orders| €j-%;:----,5) 
by $12.7 million, reducing unfilled orders at end of month to Cell, ......e0e, 56 
$2,069 million, or 13% below 1958’s April total. 


rt 68 
Dow Chm. 51, 54, 56 


| Carloading pace slackens at end of May with number of cars| Dubon)..: 5!) 56 % 


Dom, Tar ...... 64 


loaded in last 10 days of month dropping to 102,601, down| Ethyl Corp, . 57, 66 


Electric Red. .. 67 


13.7% from like period a year ago. This year’s loadings to date| imp. oi ......: $1 
of 1,464,769 cars show little change from 1,464,712 cars last| ™* Minerals ... 52 
year. Major commodities moving in greater volume included 


iron ore, aluminum ore and concentrates, crude gypsum, lum- | 


ber, timber and plywood. 


higher at 164 million dozen. 


Major Weekly Indicators 


Latest Date 


Department store sales, % change 


| More eggs per hen. Egg production in Canada (excluding New- | 
foundland) rose 7.6% in April to 42.6 million dozen from last 
year’s 39.6 million dozen, Average number of layers rose 5.4% 
to 29.2 million and average number of eggs per 100 layers was 
up 3% at 1,769, Egg output in January-April period was 4.1% 


Pre- 


vious vious Year 
or Week Ended Week Month Ago | | Salada in m 


Ltd. at Woburn, 
of Boston. 





K. C. Irving .., 54 
Intl. Nickel Co, . 63 
Jefferson Lk, .. 63 
Monsanto .. 54, 66 
Noranda Mines . 63 
Potash Co. ..... 52 
Polymer Corp. 


.. 53, 57, 69 


Pennsalt Chem. . 59 
Page-Hersey .... 64 
Chas. Pfizer .., 68 
Parke-Davis .... 63 
Reichold Chem. , 54 
Rohm & Haas .. 71 
Shell Oil ,... 55, 4 


Sandoz 


Un. Carbide 51, " 


Salada-S-H Opens 
Boston Tea Plant 


A new 45,000 sq. ft. tea blend- 
ing and packaging plant has been | 
opened by Salada-Shirriff-Horsey 
Mass., a 


suburb 


Administrative offices are also 


housed in the new building, re- 
Pre- placing a plant operated by 


from year earlier ............. (June 6) 4+9.9%+410.4%+123% 4+43% | 350. 


Carloadings totals .....ssssecs Olay 31 *102,601 73,223 198,915 *118,844 | 
» (May 31) *67,957 48,077 464,225 *75,359 


Eastern Camada ....ecosess 





























*Ten-day end-of-month period. 









tNine-day end-of-month period. 





Western Canada ...... eseeeee (May 31) *34,644 25,146 734,660 *43,485 | 
Iron and steel mfg. .......... (May 31) *1,508 1,075 71,702 *2,129| 
Ores, concentrates ....... esee (May 31) *13,405 9,746 716,858 %11,339 
Base metals oi. seivisseues se» (May 31) *956 §41 +786 = *830 
Lumber, timber, plywood ..., (May31) 7,412 4542 6,449 *7,130 
COMME PST e acc dbl occ cedeete (May 31) *1,071 765 7936 %1,278 
‘Passenger car , production oocoee (JUNE 13) 10,016 7,756 7,658 8,349 
Truck production ........cceee0. (June 13) 2,001 2,013 1,845 1,651 
Chartered Banks 
Personal savings . ($ millions) (June 3) 7,153 7,110 7,163 6,625 
Loans outstanding ($ millions) (June 3) 6,003 5,963 5,928 5,242 
NHA mtge. holdings ($ millions) (June 3) 848 : 848 835 630 
| Bank of Canada holdings of 
Securities ........ ($ millions) (Iu unel0) 2,702 2,684 2,669 2,558) 
Short-term «govt. ($millions) ¢June 10) 448 429 413 1,491 
Long-term. govt. .($millions) (June 10) 2185 2,186 2,187 1,006 
Other securities .. ($ millions). (June 10) 13 13 13 16 
Bank Clearings: 
Montreal ....4... ($millions) (June 12) 869 1,145 944 799 
Toronto ....siee., ($millions) (June12) 1,491 1,706 1,216 1,009 
Cdn. dolar U. Ss. cents AV.) coes (June 16) 104.166 104.085 - 103. 761 103.903 
T.S.E. industrial index ..... esees (June 16). 530.08 526.17 528.01 454.06 
Yield 114 stocks 2.0... ¢.sseeees- (June 15). 401% 401% 3.99% 4.55% 
Bus. fail» 4-wk. moving av. (no.) (June 4) 27 28 30.2 24.5 
| Steel ingot production: .. (tons) (June 6) 104,880 108,511 110,803 88,899 
GH CADMEILY . Ui chs Kictaaectug rae (June 6) 864% 89.4% 913% 78.2% 


Facts by the Month 


WHAT WE PRODUCE— Latest Month Previous Previous Previous 





In all Industries (Imdex) ......s000000 Mar. 158.6 
In factories (Index) ...........- 1424 
Total nondurable goods (Index) 141.4 
MOOR Et BOGS cissiieccccnsesbecs eee . 1964 
TOMUIOS o dcesesicccerce Oeedsoveccones Mar. 128.2 
CHORES. 6... ecdccccccccabecsccavees , Mar, 1235 
Chemical products ......ccssseeseseses Mar. 175.2 


Total durable goods (Index) .......... Mar, 143.5 
Tron & steel products .......sseseeeeee Mar. 133.3 
Primaty iron & steel ......-..ss-seeeee Mar, 150.7 
From mines (Index) .........6..ssse00 Mar, 235.7 
WEGERIR Kno bnc od de cncneseshacsdeee osee . 180.9 
Nonferrous smelting, refining Mar, 146.0 
GOS. arcs cgtnnd veces cviccenbeecepsenecs ~ 108.7 











—From farms 
Cattle delivered (000) ........... eadeee Mar. 147 116 138 ~ 168 
Hogs graded (000) .. ........sscsesseves Mar, 842 618 646 562 
Grain mill products (Index) ....,..... Mar, 131.4 131.7 126.3 128.9 
—From sea 
| East Coast catch ( D) poceee Gredeevee Apr. 4,038 1,777 990 2,844 
| W. Coast catth ( D Shecenectpehcons Apr. 738 670 779 738 
—From forests 
Newsprint (000 toms) .......ceeseecese Apr. 538 $12 466 $23 
Pulp (000 toms) .....cesececrervesceecs Apr. 892 852 779 8338 


—In powerhouses 








Electricity (million kwh.) ......<s0. + Apr. 8,617 8,813 8,099 7,950 
WHAT WE SELL— 

Retail sales ($ millions) ...........00+ Mar. 1,243 1,085 1,165 1,208 
eDept. store sales ($ millions) ....... +» Apr. 107.9 101.3 86.0 104.3 
Wholesale sales ($ millions) .........« Mar. i 617 593 632 
#Mfrs, outstg. orders ($ millions) ...... Apr. 3,069 7 2,088 2,376 
Pass. car sales (units) ........4...6000 Mar. 41,102 270 27,497 34,901 

‘WHAT'S ON HAND— 
Mfrs. inventories ($ millions) .,...... Apr. 4,418. es 4,440 4,510 
a Bi. 28 


eDept. store stock sales ratio ......0+05+ Apr. - 2.80 








SPENDING, SAVING POWER— 
Labor income ($ millions) ............ Mar. 1,373 1,361 1,351 1,283 
Dividend payts. (Index) (annual rate) .May 298.3 201.8 300.2 311.1 
JOBS— 
Persons with jobs (000) ..... itv cecesie Se BOO $552 6,347 6,537 
Jobless work (000) ea % “45 ’ $28 537 $22 
Do. (% of labor force) ........ Sronis Apr, 73 8.6 68 86 









CONSTRUCTION— 








Contract awards ($ millions) ...i..... May 356 198 203 MS 
FOREIGN TRADE— ; 

Exports ($ millions) ,....cgccseeseesss Apr. 405 383 324 377 

Imports (§ millions) ..;......... Sands Apr. 536 441 387 449 
MONEY— 

Money supply (§ millions)* ,...,,....,. Mar. 12,777 12,716 12,746 11,630 

Cheques cashed ($ millions) .........+ Mar, 20,262 17,730 20,470 16,801 

Life insurance sales ($ millions) ...., Apr. 548 493 506 553 
@Notice deposits ...... 2... 4c sc cssececes Apr, 17,787 7,721 7622 7,012 

Current public loans 1$ millions) ..... Apr. 5,786 5,580 5,440 5,247 

“Total deposits, less Govt. of Canada deposits, less flost, plus notes in circulation, 


outside the banking system. 





PRICES— ; 
Consumer price (Index) . Peete eeeeesee = 125.6 
Wholesale prices (Index) .......++. 231.2 


| @Steel ingots and castings (000 tons) ... a 

} Nickel (000 tons) .........ss.ss0+see Apr. 155 

| Primary copper (000 tons) wee y 
eLumber exports (millions fom.) .,. Mar. 
eLumber (millions fOm.) .......+..+. «+ Mar. 678 





eNew =; this week. 


Index based "production 1040100; consumier price tadex 1940=100; wholesale peice 
ate of lenin fue $e ts, the Winchiil ak Sons Sa sll i 


One Twe One 
Month Months Year 
159.9 150.8 149.3 
1414 133.0 134.6 
146.8 132.0 133.5 
120.4 115.4 123.0 
130.4 115.6 104.6 
123.1 113.2 118.8 
182.7 175.9 183.4 


142.1 
130.1 
147.5 


247.8 
187.4 


133.3 
112.8 














id-town Boston since 
| 1917, The Woburn plant employs 
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In Curling Rinks 
West Has Biggest 


The West can still claim another 


| “biggest”. 


It has the largest curling rink 
in Canada. 

A rink opening late this month 
at the Calgary Exhibition and 
Stampede Ground will have 24 
sheets of ice. 

Addition of equipment and 
piping at some future date could 
add another 24 sheets. 

Tam O’Shanter Curling Club 
Ltd. in Agincourt, a suburb of 
Toronto, will be the second larg- 
est and not the biggest (FP, 
May 23). 

The Agincourt rink has 12 
sheets of ice now and is adding 
another four this summer, The 


Club had previously planned on | 
|adding eight rinks. 


Other large rinks in Canada 
include the Caledonia Rink in 


| Regina with 14 sheets, and two 
| other Regina rinks with 10 sheets 
| each. 
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For the BIG Ones . . . Fishermen Choose 


Tackle from Simpson's 
Your Fishing Headquarters 


Now with the opening of the Bass season, 

Summer fishing gains added impetus. 

Whether you're a professional, weekend angler or 
beginner . . . buy as hundreds of others do... 

at Simpson's. Whatever your tackle needs 
ore... acomplete kit or a few plugs or 


spoons ,, , come fo Simpson's now! = 


Canada’s Fout Bank 


WORKING WITH CANADIANS SINCE 18617 


ww 


: a. 
“a ie 
ALT 
oe 2. ie De 
beeen ae Pn 
ome y ee ; 


Canada’s first real money was 
issued by the B of M, which } ANK QO] 
printed its own bills and later 
circulated its own copper tokens, A LONTREAI 























134.2 136.0 
124.5 122.8 
143.7 132.1 















230.9 223.2 
165.9 180.0 
128.2 152.4 
105.7 113.4 

















te 
1,862.1 +187 
51.1 8 —19.9 
117.1 10. 
018.4 +176 
1,880.3 +59 









NEW 10-KEY ADDING MACHINE 
PERMITS HIGH-SPEED 
TOUCH-SYSTEM OPERATION 


Light, lively touch and compact, simpli- 
fied keyboard make 

tem easy. You'll breeze 
and subtraction with this fully electrified 
adding machine. 




















%K These “live” multiplier keys ...ex- 
clusive on the Marchant calculator... 
make possible Marchant’s fast, easy 
push-button multiplication...automatic, 
simultaneous! You just touch the multi- 
plier keys and read the answer! 


8- 
addition 


Multiplying is a breeze the Marchant 
automatic push-button way... 
there’s no waiting for answers * 


When multiplying with any other calculator, there’s an idle 
wait while the answer builds up. This “watch and wait” 
multiplication can be a figurework bottleneck, costly in 
time and money. 


But there’s no waiting with the Marchant calculator. 
Marchant’s exclusive “live” multiplier keys give you the 
answer as fast as the digits are entered! And when the last 
multiplier key is touched, it’s the answer, not the user, 
that’s waiting! 

That’s Marchant's push-button multiplication . .. auto- 
matic, simultaneous! You know you're right, too, because 
only the Marchant shows three dials of proof—for keyboard 
entry, multiplier and answer. 

Your nearby Marchant Man will be glad to show you 
how the ease and speed of Marchant’s automatic push- 
button multiplication can help you cut your figurework costs 
and boost your figurework output. Or, send the coupon for 
full information. 




































Modern Management 
Counts on Marchant 



























MARCHANT CALCULATORS, LID. 


26 DUNCAN ST., TORONTO 2-8, ONT. 





MARCHANT CALCULATORS LTD., 26 DUNCAN ST., TORONTO a ONT. 









0 Please send full information on the new Marchant 
10-key fully electrified adding machine. he 


NAME 





PLEASE ATTACH COUPON TO YOUR BUSINESS LETTERHEAD 
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What the Man Said: 








ton Outlines Facts, Purposes 


Behind Changes to Combines Act 


Here is the text 


address by Hon. Davie Fulton, Minister 
of Justice and Attorney-General, in Mont- 
real this week, in which Mr. Fulton dis- 
cussed amendments to the 
Investigation Act, and the purpose and 


* ge ° tiative sparked by competition. | is. hi . : 
thinking behind the changes. also believed that, if the law| |. PF I rg ty . 

| gave rise to misapprehension, it | It is not to try to set up some, VF Its aed oe sa reveal At the time of its enactment, Branches outside Canada: i 

‘ ’ ..| Kind of public utility regime} Price may be exaggerated to foo ; * ; 

By HON. DAVIE FULTON, | branded or carries a compara-| ought to be clarified, because | Oh von peseert placed in the| the buyer into believing that he I took the stand in the House London, England — : . 


Minister of Justice 


I have introduced in ‘the 
House.of Commons an amend-: 


nessmen are afraid may result 


of a portion of the 
tion, notwithstanding they be- 


° the general public as well. 
Combines . : 

nessmen were being unduly ap- 
prehensive in this regard. We 


tively‘unknown brand and can/| there is no doubt that some of 
scarcely be said to have any| these measures, if taken, would 
“regular” price, but, in .any| be beneficialhto the public, 

|event, the price mentioned as| The new provisions against 


in their prosecution and convic- } not take place. 


| boards charged with determin- 


position of super-public utility | 


ing the “reasonableness” of | 


nationally advertised brand. 


|leader or “‘come-on” device to 
| create the impression that the 
| general level of a merchant’s 
tem based upon individual ini- prices is lower than it actually | 


iis actually the case. 


This can be used as a loss- 


is gétting a greater bargain than 


Or the merchant may proceed 


| Selling 


tions anyway if the merger did, deprived the small businessman | Loss-Leader 

|of a fair chance is the use by | ————_____ 
! In other words, the merger | mnscrupulous merchants of the | 
lieve such measures of co-opera- | provision has been made consis- | 
tion are not only in their own|tent with the combination pro-| 
interest but in the interest of | yision by making clear that the 
_ | purpose of the legislation is to 
We believed that some busi-| maintain a free enterprise sys- 


. | 

In December 1951 sec. 34 of | 
the Combines Investigation Act | 
‘was enacted. It forbids a manu- | 
facturer or other supplier to fix | 
and enforce resale prices for 


that the section was being pass- 
|ed without safeguards against 
| the practice of loss-leader sell- 
|ing, which I believed the sec- 


Serving 


Canadian business 


m 


Canada and 


abroad 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 





City Office, 2 Lombard St., E.C.3, West End Office, 48 Berkeley Square, W.1y 
New York; Seattle; Portland, Oregon; San Francisco; Los Angeles; 
Nassau, Bahamas; Bridgetown, Barbados; Kingston, Port Antonio and 


Ocho Rios, Jamaica; Port of Spain, St. James and San Fernando, Trinidad, 


ment to the Combines Investi-| 4 Weta _ | combinations accordingly retain | PTices or other restraints of | to skimp the purchaser on the|tion would encourage, and 
gation Act which seeks to deal a | ee wine the cies yi ee trade directly related to prices. | extent of the service he is en-| which would harm many busi- Resident Representatives: Chicago, Illinois and Dallas, Texas. 
with deceptive advertising. Ciiihctinics the article is “pre- pride fixing and a number of re- Next, the provision relating titled, and has been led, to ex- nesses including, particularly, Banking Correspondents : Throughout the World. 


This provision would forbid) 


any person, for the purpose of 
promoting the sale or use of an 
article, to make any materially 
misleading representation to the 
- public, by any means: whatever, 
concerning ‘the price at: which 
such or like: articles have been, 
are or will be ordinarily sold. 


The type of misleading ad- | 
vertising which. this. provision | 


is designed to meet consists in 


a manufacturer or dealer set-| 


ting up, before the public, a 
fictitious and unwarranted “‘reg- 
ular” retail price for his prod- 
uct in order to make it appear 
that the/price at which he is 
actually offering the product for 
saleiis more favourable to the 
public than it actually is. 

This occurs, to take a simple 
example, where the advertiser 
represents that the product 


which he is offering for $25 a! 


unit “regularly” sells at $45 a 
unit, whereas, in fact, the “reg- 
ular” ‘selling price — if indeed 
any “regular” selling’ price can 
be established—is much lower 
thar’ the $45 named and may 
even be lower than the $25 at 
which the article is being adver- 
tised for sale. 

There are quite. a few varia- 
tions of this practice. 

Sometimes a national brand 
articl@is selected and the price 
named as the “regular” price 
is dembqpiratly-shighet than the 
price at+which the branded ar- 
ticle is ordinarily ever sold. 

Sometimés the product is not 






















ticketed” by the manufacturer | lated practices which comprise | 
or somebody down the line in| limiting quantity or quality of 
the chain of distribution with a| Production, dividing markets or 
| price at which the article was/| allocating customers, restricting | 
never intended to sell, in order | channels of distribution or re-| 
to permit the retailer, when|stricting entry into a trade or| 
selling at a lower price, to lead | industry. 
the buyer to believe that he is| These are still illegal per se. | 
getting a special bargain. But we are now providing | 

Sometimes a price at which 
| an article is offered is represent- 





Ue 





|ed as the wholesale price when |# 
it is in fact much higher. 

Some time ago, we observ-| 
ed a certain article in the house- | #8 
thold furnishing line being ad-|; 

vertised as “regularly” selling | #@ 
|at a certain price but available 
|in a number of stores at much 
|lower. price. Being somewhat 
| suspicious as to whether it was 
\a@mshonest bargain, and for pur 
poses of general information, | 
| we wrote a number of the stores 
and asked them how many such 
articles they had ever sold at)» = 
the “regular” price. - 

They all replied, in some em- 
barrassment, that they had 
never sold any at the “regular” 
price, except for one, who was 
| the most embarrassed of all. He | 
| explained, rather apologetically, | 

















FULTON 
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that his firm had sold one of the} 


| 


to monopolies, as distinguished 
from mergers, is given form and 
teeth. 


A monopoly means a situation | 
where one or more persons sub- | 
stantially or completely control | 
throughout any particular area | 
or district in Canada or through- 
out Canada the class or species | 


SORDUTET ELAR DAEALPREUT ETE ETTL TERA DPOEL TE ETEGAEEPRRE AAT EE LL LERRN UT ORE DANTE TT 


“These amendments 
constitute yet an- 
other developnient 
in the field of gov- 
erment’s relations 
with business. They 
are directed towards 
the maintenance and 
preservation of com- 
petition in our econ- 
omy. With the odd 
exception, they do 
not entail new dis- 
ciplines.” 


a 


pect. 
Or the merchant, once 


the | 


small businesses in particular 
lines. : 





}customer is in his store, may 


“discover” that the last of the 
bargain items has been sold or 
may disparage the quality of 
the article in the hope of selling 


|another at a better profit. 


These practices will react, not 


only upon the consumer but also | 


upon the manufacturer, whose 
customers may be estranged and 
whose dealers may be discour- 
aged from handling his product, 
and also upon competitors who 
are too scrupulous to engage 
in such practices. 

These practices we tried to 
get at by making clear that if 
a manufacturer withdraws sup- 
plies from a dealer, not because 
the latter is selling at low prices, 
but because he is resorting to 
the practices described above, 
the manufacturer need not fear 
his motivation will be misun- 
derstood as resale price main- 
tenance. 


The right of a merchant not 


to be refused supplies on ac-| 


count of his pricing policy may 
not be taken away except where 
he has engaged in one of these 
unfair practices. Thus, in proper 


articles at the “regular” price| that co-operative activities in|of business in which they are | cases, the individual manufac- 


due to a mistake on the part of | 
the salesman who had not been 
informed that it was an adver-/| défining of product standards, 
| tising stunt. | the exchange of credit informa- 

In saying this, I do hot wish| tion, the definition’ of’ trade 
to create the impression that, | terms, co-operation in research 
according to the information| and development and restric- 
that has come to the Combines | tion of advertising, are not, in| 
Branch, these practices are run- | themselves offensive. 


ning wild. | It will be provided that, if| 
on the contrary, | 


I believe, |any parties are charged with 
that the great bulk of merchan- | entering into a combine relat- 


dising is being carried on in aj ing to one of these matters on 
responsible and conscientious | the ground that it is contrary 
manner. There is, nevertheless, | to the public interest, they may 
sufficient indication of these| defend.if they satisfy the court: 
practices ‘to give cause for con-| gy that the combination 
cern and to warrant steps being | deah sat Relide to. aay et the 
taken to deal with them. ollie categories: 


Second, that in fact it has not 
operated and is not likely to 


other respects — for example, 
the exchange of statistics, the | 





Monopolies 


engaged. 

A monopoly becomes illegal 
if it conducts its business in a 
manner that has or is likely to 
have the effect of enhancing 
prices or limiting production or 
limiting entry into a trade or 
industry or unduly restricting 
the range of products or unduly 
restricting the channels of dis- 
tribution or in any other man- 
ner that is or is likely to be det- 
rimental to or against the in- 
terest of the public whether 
consumers, producers or others. 

This, to my mind, is @ marked 
improvement over the present 
provision which in setting out 
what will be considered as il- 
legal conduct, refers merely to 
operating or being likely to op- 










‘and Mergers operate to the specific detriment 
a of the public. 
Now, I know that, as busi-| Businessmen also complain 
nessmen, you are also interested | that the provisions of the legis- 
in the other approaches of the) jation forbidding mergers are 
government toward maintain-| uncertain, and that they often 
ing competition. . | find it difficult or impossible to 
In the same amending Bill we | get reasonably firm advice as to 


have incorporated improve-| whether or not it would be legal 
ments in the laws affecting com-| tg acquire another firm. 


binations, mergers and monopo-| jj; arguable that in some 
lies, and small business, | circumstances, such.an acquisi- 

I would like to outline these} tion will not only be in the in- 
changes to you, together with | terest of the firm concerned, but 
some of the considerations that) sjco in the public interest be- 
prompted them. cause of the increased efficien- 

They are aimed at clarifying | cies it will make possible, with 
and improving the law which) resultant lower costs or better 
lays down the rules in this field. quality to the public. 

The rules which are directed; ‘The provision dealing with 
against combines are frequent-| mergers, I might explain, is 
ly criticized because, in their | differently worded from the 


present form they raise appre-| provision under which combina- 
hensions in the minds of certain | tion cases are brought. 


businessmen about their right | Under the latter, the test of 
to engage in certain types of! illegality is simply interference 
industry co-operation. with competition, but the form- 


There are types which the| er refers to situations which are 
courts have never actually con-/| “against the interest or to the 


demned, but which some busi-| detriment of the public’ and 


ie 
AUTHORS WANTED | <icoris what costs would be so 
BY N.Y. PUBLISHER 


Leading book publisher seeks manuscripts ri x 
of all types: . non-fiction, poetry | det iment 
scholarly and religious works, etc. 
authors welcomed. Send for free booklet 











plied to determine whether a 
merger had resulted in public 


New| The’new pyvovisions, therefore, 










York 1, 


“Good estate planning 


MUTUAL LIFE OF CANADA 
50 King St, W., Toronto = EMpire 4-86371, 





Wo. Vantage Press, 120 W. 31 St. New | Clarify this’ situation. They lay 


down, in effect, that the test of 
| detriment is whether or not the 
merger has substantially iessen- 
ed competition. 

If it has, it is illegal,. subject 
to two defences which the 
| parties may raise: 
| The first defence is to the ef- 


fect that the merger was neces- | 


| sary to achieve economies of 
| production or distribution which 
| could not otherwise be achieved 


helps you keep what you earn |and which will be passed on to 
- for yourself:or your family” 


My personal brochure shows how. Call or write today try despite the merger. — 
Hull inserance + Estote Planning - 


the public and also that a sub- 
stantial degree of competition 
|remains in the trade or indus- 


The second defence is to the 
effect that, by reason of its fin- 


erate to the detriment or against 
the interest of the public. The 
new provision, while retaining 
the general words, “to the det- 
riment or against the interest of 
the public” spells out specific 
types of detriment for the as- 
sistance of ‘the courts and busi- 
ness. 


Preservation 


of Small Business 


The proposed changes include 
a number of provisions to assist 
in the preservation of small 
businesses. 


We believe that the. economy 
is healthier and sounder when 
thé maximum number possible 
of independent individuals is 
participating. 

We believe that, in those sec- 
tors of the economy where large 
accumulations of capital are not 
dictated by technological. effi- 
cighcy, it is better to ‘have as 
many persons as possible work- 
ing for themselves rather than 
have everybody working for 
somebody else. 

We believe that the public 
interest in «maintaining a free 
enterprise system depends very 
directly upon the extent of in- 
dividual opportunity to partici- 
pate in the decision-making of 
that system. 

We ‘believe for this reason 
that the concentration of large 
segments of business and indus- 
try into a few hands is to be 
‘avoided where possible. 

We believe that the small 


| facturifig, merchandising or the 
service trades, is an ‘important 
social, political and economic 
unit whose existence should be 
safeguarded against unfair 
practices or the exercise against 
him of mere market power. 
Civen a fair chance, we be- 
lieve he need not arid will not 
ask for any favours in the game 


ancial situation or otherwise, | of competitive efficiency. 


one of the parties to the merger 
would have had to cease opera- 


One of the practices 
has sometimes in recent years 







turer, who acts independently 
of other manufacturers. and. of 
dealers, can take reasonable 
steps to prevent his product 
from being used as an unfair 
competitive device. 


© 


| A loss-leader, while not an 
|expression of exact definition, 
'means, -generally speaking, 
{something that is deliberately 


| which does not make the sale 
| of such product profitable in it- 
| self, such sale being made for 
advertising purposes, to induce 
customers into a store general- 
ly in the hope of selling them 
more profitable lines. 


Since assuming office in 1957, 
we have received many com- 
plaints from merchants, partic- 
ularly small merchants, that the 
loss-leader selling and certain 
other practices made possible 
by section 34 were in fact being 


having a very unfair and detri- 
mental effect upon their busi- | 
nesses. 


It was represented that con- 
tinuation of these practices | 
would have the effect of driving | 
many small merchants out of 
business. 


| 


While some of the complaints | 
were basically complaints about 
competitiors selling at prices 
lower than the prices suggested 
by their suppliers—that is com- 
plaints about straight price 
competition — many other com- 
plaints appeared to be quite 





sold at a loss, or at a margin}: 


widely employed and were}: 





justified on the basis of the un- 


(Continued on page 9) 

















A oman Cathotie 
Simece, Ontario. 


Church, 





AUTOMATIC HEATING 


AT ITS BEST! 


CHURCH 
HEATING 


Let Gar Wood experience in 


the lowest annual cost. 


R489 













this specialized field help 
you provide your congrega- 
tion with perfect comfort at 






Oil. & GAS HEATING * AIR CONDITIONING * WARM AIR & HOT WATER 


Write for our free booklet on Gar Wood 
SPECIALIZED HEATING FOR CHURCHES 


ENGINEERING INDUSTRIES 


CO. LIMITED 


15 Brandon Ave., Toronto 4 


A wholly-owned and operated Canadian Company 


businessman, whether in manu- |. 








thousand 


routes 
AROUND THE WORLD 


BRITISH OVERSEAS AIRWAYS CORPORATION 





F% BUSINESS OR PLEASURE, 
BOAC is your link with 
major destinations on all 6 con- 
tinents. Whichever route you 
wish to fly, BOAC offers the 
finest value in air travel today. 


Its fleet consists of 500 mile- 
an-hour ‘pure-jet’ Comet 4s, 
giant ‘jet-prop’ Britannias and 
swift, spacious DC-7Cs. 

Its cabin crews are trained 
in the British tradition of un- 
failing courtesy and prompt, 


‘personal attention. 


Montreal + Torente > Winnipeg + Vancouver 


Next time you fly, anywhere 
in the world, be sure to book 
by BOAC. For full details of 
world-wide routes and de Luxe, 
First Class, Tourist and. Econ- 
omy services, consult your 
Travel Agent or Railway Ticket 
Office, 


World leader in jet travel 


BOAC 


takes good care of you 
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A New Reference Book 
For Investors 


~__A valuable study of convertible and 
participating securities and share warrants. 


Investors will find this book of special interest 
if they are seeking protection against inflation 
in their investments while preserving safety, 
reasonable income and ready marketability. 
The author explains the various features 

of these securities and points out how they 
can provide the three investment essentials 
and also some measure of protection 

against inflation. ’ 

The appendix contains details of the special 
features of 206 securities in a wide range , 

of industries. It should be a handy reference 
for the future, as well as being a valuable 
guide for current investment. 







There is no charge for this book. To secure a 
copy write or telephone our nearest office. 













McLeon, Youns, Weir & ComPANY 


50 King Street West 276 St. James Street West 







Toronto Montreal 
EMpire 4-0161 Victor 5-4261 
Ottewa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 














EXPANDING WEST? 


J. C. Donald, Manager PEN- 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


UNITED KENO HILL MINES — Draper, 
Dobie & Co., 25 Adelaide St. W., To- 


ronto. 
CANADIAN PACIFIC RAILWAY—Ross, 
Knowles & Co., 25 Adelaide St. W., 


Toronto. 

MOORE CORP.—Wood, Gundy & Co., 36 
King St. W., Toronto. 

RUSSELL INDUSTRIES—Midland Securi- 


TICTON, B.C, Board of Trade 
happy to) assist, Call EM. 
6-6811, Toronto Board of Trade 
between June 22nd-26th. 





CANADA MALTING CO. has! 
issued an additional 67 common 
shares under company’s stock ties Corp., 50 King St. W., Toronto. 


purchase plan at $37.50 per share,| aLGoMA STEEL—Wood, Gundy & Co. 


raising number outstanding to|CDN. BRITISH ALUMINIUM CO. — 
212,978. - Bavidge 4 


LESS 


GOVERNMENT OF CANADA BONDS 
, (Non-callable ) 





234% Bonds due April 1, 1960 
Price: 98.00, to yield 5.50% 


3% Bonds due December 15, 1960 
Price: 96.30, to yield 5.68% 


Bonds will be dated July 1, 1959 and bear interest 
from that date. They will be available for delivery 
on or about July 2, 1959. 


We invite orders for these Bonds. Information 
furnished promptly on request. 


ROYAL SECURITIES 


CORPORATION LIMITED - 


244 ST, JAMES STREET WEST 
MONTREAL 
Montreal ‘Toronto Halifax 


Bamiltén Winnipeg Calgary 
barlottetown 


360 BAY STREET 
TORONTO 
Seine John Quebec Ottawa 


Edmonton Vancouver Victoria 
St. John's, Nfld. 


Teletype service between offices from coast to coast. 





‘ CAN YOU FORGE AHEAD... : 
WITH STEEL? 


The eyes of the country are on the Steel Industry- 
Labordiscussions. Has the third quarter been fully 
discounted because of the strike threat? If there 
is a strike; will it last longer than the 5-week 
shutdown in 1956? A new round of price and wage 
increases? Which companies can least afford a 
shutdown? Which are more strongly situated? 


These are only a few of the questions on investors’ 
minds as they ponder the advisability of steel 
stock purchases. 

A.M. KIDDER & Co. Inc. has just prepared 
a searching report on the steel industry. The re- 
port is free. ..yours for the asking. Simply fill 
out the coupon below. 


lidpsaidibtence tile. 
BUSINESS ESTABLISHED 1665-MEANS 94 YEARS OF EXPERIENCE! 
MEMBER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 


































TORONTO: 304 Bay Street. EM. 3-9212 
KM. Kidder@Co,Inc. = = — eee "7 
| Piense send me your Stmmi, Reronr. 
Name — . | 
Address i 
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Recent price: $1.25. 
DOMINION DAIRIES—New common, 10c 


. L. ROBERTSON MFG. — 6%, Ist 


STANFIELD’S—Class B, 40c payable July 
















MUSSENS, CANADA—Common, 50c pay- 


GENERAL PRODUCTS MFG. CORP. — 













































Co., 25 Adelaide St. W., 








15. First dividend since 7am, 





dividend paid on common stock since 


Jan. 15, 1951. Recent price: $10. 
NATIONAL STEEL CAR CORP.—Com- 


paid in 1958, $1.60. Recent price: $18%. 


preferred, series A, lic payable July 1 
to holders of .record June 19; ex- 
dividend June 17. Initial dividend. Re- 
cent price: $21. 


15 to holders of record June 30. Total 
paid or payable to date in 1959, 70c; total 
paid to same date in 1958,,60; total paid 
in 1958, 60c. Recent price: $9.75. 


able Aug. 3, to holders of record July 15; 
ex-dividend July 13. Initial dividend, 
Recent price: $11. 


Class A & B, stock dividend of 2 shares, 
3%, mnoncumulative, redeemable 2nd 
preferred stock, 25c par, for each class 
A or B share held, payable July 15, to 
holders of record June 39; ex-dividend 
June 26. Total paid or payable in 1959 
to date, 5 shares; 25c par, preferred 
stock; total paid to same date in 1958, 
1% shares, $1.00 par, preferred stock; 
total paid in 1958, 1% shares, $1,00 par, 
preferred stock. Recent price; $344, 





By VINCENT EGAN 


Each new government bor- 
rowing seems to be greeted 
with a little more apathy 
than the last, Perhaps the 
most striking thing about 
this week’s issue is that it 
has neither strengthened 
nor depressed the bond mar- 
ket — despite its hefty $200 
million size. 


One reason is that recent 
experience has led many in- 
vestors to believe that they 
can buy government bonds 
cheaper by bidding for them 
in the after-market, rather 
than at time of issue, 

Another is that this week’s 
offering, sizable as it is, is 
only an addition to two out- 
standing 1960 maturities, 
and therefore offers no sur- 
prises. 

Prices set on the addi- 
tional bonds were close to 
those prevailing on the out- 
standing bonds of the’same 
issues — $8 to yield 5.50% 
on the 2%4%. maturity of 
April 1, 1960, and 96.30 to 
yield 5.68% on the 3% bonds 
due Dec, 15, 1960, 

* * + 

It is rumored that Nesbitt, 
Thomson wil] offer $3 mil- 
lion 6% % 20-year Imperial 
Investment Corp. deben- 
tures, with 25 warrants per 
$1,000, exercisable from $12 
upward on a graduated scale 
until 1968, Recent price: $11 
..-A6%% issue by Gen- 
eral Motors Atceptance 
Corp. is also rumored .., 
Maison Bienvenu Ltée, is 
offering at par $100,000 
642% 13-year debentures and 
5,500 6% non-cumulative 
redeemable preferred shares, 
par $10, of La Corp. Fonciére 
de Montreal. 

* * * 

An issue of $300,000 Pic- 
tou County Power Board 
54%% 20-year sinking fund 
debentures has been sold at 
94.22 to yield 6.00%, by 
Wood, Gundy & Co. and 
Eastern Securities Co, De. 
bentures are guaranteed by 
Trenton, New Glasgow, Stel. 
larton and Westville, and by 
Pictou County, 

. + ” 

First stock issue by Horne 
& Pitfield Foods Ltd, (475,- 
000 shares at around $6) is 
expected to be sold next week 
by a syndicate headed by W. 
C, Pitfield & Co. Most of the 
stock will be offered to Al- 
berta residents, 

Company has recently in- 
corporated to carry on a long 
established wholesale-retail 
grocery business of similar 


name, and to acquire Ed- | 


monton Wholesale Grocers, 
holders of the IGA franchise. 
7 7 * 


Oshawa Wholesalers Ltd.,- 


also an IGA franchise hold- 
er, is to be converted into a 
public company. Ross, 
Knowles & Co. is expected 
to offer some $6 million in 
stock about mid-July. 

aa * * 


Anticipated financing by 
Quebec Natural Gas Corp. 
(FP, May 30) may be in the 
form of 4 preferred issue, 
with warrants to buy com- 
mon The $6,250,000 
Anglo - Canadian Telephone 
Co. 5.80% . preferred issue 
(FP, June 13) was post- 
poned “due to material 
change:in the prospectus.” 

> * * 


Trans-Canada Pipe Lines 
officials told the National 
Federation of Financial Ana- 
lysts that the company ex- 
pects to sell $13 million 
more first mortgage bonds 
privately before the end of 
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Dominion Dairies has climbed 


this week, The dividend of 10c declared recently is the first 
since 1951. 


Ford of Canada A has edged 


that the parent company’s offer (equivalent to $181 in Canadian 
funds) will not now be withdrawn. The minimum number of 
shares was subscribed with one month to go before the offer 
expires (July 15). Pre-offer level of the stock in mid-May 
was $138. © 

Dividend news pushed Hiram Walker-Gooderham & Worts 
to a new high of $37% last week, from $34 at the beginning of 
June and a 1959 low of $32% two months earlier, Company is 
paying an extra of 35c, together with the regularly quarterly 
35c, to shareholders of record June 22, This is the first extra 
declared since the common stock was split 3-for-l in January, 
1958, Stock was off at $3634 later this week. 

A spurt of buying, which began June 1, has boosted Canadian 
Food Products from $2.85 to $5 on a trading volume for two 
weeks totaling 2,675 shares. This compares with a total] of less 
than 2,000 shares traded in the preceding five months of this 
year. The spurt coincides with news of the company’s plans to 
concentrate its activities primarily in the fields of industrial and 
institutional catering, retail bakery stores and coffee shop opera- 
tion. Extensive consumer markets are envisaged for products 
manufactured in the process. 

Reorganization of the company has involved capital expendi- 
tures of $633,000. Net profit for the 16 months ended March 3, 
1959, amounted to $98,300, compared with $181,879 for the 12) 
months énded Nov. 2, 1957. 


* * 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


In the currently sluggish market, only a handful of issues} 
are making headway. And the buoyancy of these is often short- 
lived. j ; 
Among stocks that have made and held gains, Agnew~Surpass 
Shoe Stores has moved up steadily from $1244 early this year to 
;| a recent $18%.on the expectation of improved earnings news for 

the fiscal year ended May 31. Backing the expectation is.a record 

of steady gains for the last four years, helped by the redemption 
| of preferred stock at the end of February. 


from $5% in January to $10% 


up to $176 with the assurance 


: 


Among stocks that have quickly lost recent strong gains, 


General Bakeries, $8 in early 


Beatty Bros., which climbed from $9 to $13% on persistent 
rumors—and persistent denials—of take-over bids, is now back 
to $9%4. 


June, moved to $1014 last week 


on unusually heavy volume. Price this week was back at $8%. 


Profit-taking has pared the gains of Aluminium Ltd, (climb- 


ing from $26%-in early May to $33 last week), now at $31%; 
and, also, Steinberg’s A, which rose quickly to $35% on news of 
expansion in Ontario, but was selling off this week at $32. 

7 “ * 


Downward-trending stocks have been led by the integrated 


from $43% at the end of April 


oils as investors eye warily growing world supplies of oil and 
increases in refining capacity. Imperial Oil, at $394, is down 


and $45% mid-February, It.set 


a new low for 1959 last week of $3834. British-American Oil is 
at a new low of $353, compared with $40 at the end of April, 


$4414 mid-February. 


Dominion Stores has sagged to $74%4 from $90 as recently as 
mid-April despite news early this week of stepped-up expansion 
plans. Investors have been surprised by lower profit ratios ac- 
companying sales of record volume. 

Over-the-counter market activity has centred on Teleflex, 
pushed by strong buying late last week and early this week to 


$28. This is equivalent to $140 on the old stock (split 5-for-1) | 


which was priced at $17 a year ago. 

Accounting for the move is the company’s strong program of 
expansion in the U. S. accompanied by news of product develop- 
ments inthe field of cable linkages. 


Quebec Natural Gas Sales 
May Double in 1959-60 


MONTREAL (Staff) — Sales 


which by September will result 


of Quebec Natural Gas Corp.jin sales of 15 million cu, ft, a 


will amount to some 5,000 mil- 
lion cu. ft. for year ending June 
30, less than half the forecast 
made by.Commonwealth Serv- 
ices two years ago. 

But soon they will begin to 
accelerate at a faster rate than 
had been projected, Executive 
Vice-President L, “Milano told 
FP. | 
To finance expansion, com- 
pany likely will issue preferred 
stock. 


Milano indicated sales for 
the year beginning July 1 would 
be around 9,600 million cu. ft. 

Some bright spots: 

@ Company has signed an in- 
dustrial contract with a Mont- 
real construction company 


this year, and also $21 mil- 
lion in convertible notes to 
the original sponsors under 
the terms of their agreement 
to guarantee payment of 
bond and debenture inteyest. 
The notes are convertible 
into stock at $15 a share) 

If the rate-setting method 
followed by the new Na- 
tional Energy Board is simi- 
lar to that used generally in 
the U, S., company expects 
to kéep .common stock por- 
tion of total capitalization in 
the 15%-20% range (now 
20%). 

In years 1960-63, guessti- 
mates of capital needs are 
$50 million, $60 million, $70 
million’ and $45 million. 
Aside from bond financing, 
company May use ‘converti- 
ble debentures and prefer- 
red stock. Common. stock 
would probably be sold 
through rights to sharehold- 
ers, 

* i * é > 

_A secondary offering of 
36,000 npv shares of Foun- 
dation Co. of Canada was 
made on the floors of the To. 
ronto and Montreal Stock_ 
Exchanges this week by 
Wood, Gundy & Co. and 
Equitable Brokers Ltd. at 
$14%. This year's price 
range: $17-$14. 

Source of the stock was 
not disclosed. At last report, 
1,180,541 shares were out- 
standing 


day. 

@ Expansion is being pushed, 
with construction of a transmis- 
sion line to serve the booming 
South Shore, Timetable calls for 
delivery of gas to the new mill 
of Steel Co. of Canada by the 
end of August. 

@ When its South Shore beach- 
head is established, Quebec Nat- 
ural Gas plans to push north, 
serving communities such as 
Roxboro, and west on the island 
to the lake shore industrial 
parks. 

Milano told the National .Fed- 
eration of Financial Analysts 
this week that in the 10 months 
ended ‘April 30, company’s gas 
operating revenues increased 
$624,357 over the comparable 
1957-58 period to $8,248,728. 

Sales were 4,300 million cu. 
ft., an increase of 19%. Of the 
total, 65% was derived from 
residential sales, 21% from 
commercial and 14% from in- 
dustrial. 


Elaborating for FP, Milano 
attributed the slow start to two 
factors: 
> Rates were not approved until 
October. By that time many 
potential industrial users had 
made other commitments. 
> Problems involved in building 
and training an efficient sales 
department. 

“At present our major em- 
phasis is on sales development 
in all classes of service,” he 
said, “and the cumulative effect 
should be more noticeable when 
we have gone through the next 
heating season. 

“As evidence of its upward 
course, our maximum day’s 


|send-out last winter reached 


27.7 million cu, ft. This was 
79° above the previous year’s 
peak of 15.5 million cu, ft.” 


Quebec Natural Gas plans for 
development and expansion cal! 
for considerable eapital invest- 
ment. Although nature of such 
financing has not yet been de- 
termined, FP understands a 
preferred stock issue is being 
considered—perhaps with war- 
rants attached. 

Capitalization at March 31 
was $56.2 million—83.8% long- 

“term debt and 16.2% equity, 
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F. A. DANSEREAU 


RYLAR 


RENOWNED THE WORLD OVER 


The preferred varnish in pleasure craft 
circles, Rylerd is easily applied, quick 
drying, produces on exceptionally 
hard but elastic film with « ~ 
most brillient gloss which [OP | PS! 
will withstend extreme ; 

temperature changes. 
Is unaffected by oils 
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For Investors 


Requiring 


Short Term Securities 


The new issue of Government of Canada Bonds is well suited 
to the requirements of corporation and other investors having 
funds available for employment for terms of 9 or 1734 months. 
We offer as principals — 

























Government of Canada 


234% Bonds 
due April 1, 1960 


Price: 98.00 and interest 
to yield about 5.50% 


3% Bonds 
due December 15, 1960 


Price: 96.30 and interest 
to yield about 5.68% 





Telephone and mail orders will 
receive prompt attention. 


Wood, Gundy & Company 

FR aitectninaertedetininillnccscnniens 

Toronto Montreal Winni Vancouver Halifax 
Quebec Kitchener London. Hamilton Ottawa 


Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 













MARINE 
SPAR 


VARNISH Menbers 


The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO « 


Branch offices in Ontario 
COBOURG e PICTON ¢« PORT HOPE e 


Cable Address: JENKVANTOR TELEX 02-2498 


6th-20th September, 1 959 


The appointment of F, A. Dansereav to 


the Industrial Development department of 
The Shawinigan Water and Power Com- 
pany has been announced by W. J. 
lavigne, department manager. Mr, Dans- 
ereav was previously with the Industrial 


Development 


Canada Power Company Limited. 





Total area of exhibition grounds: ... 
Covered area: .... cn eseeereee ee 
For, 2,000,000 visitors 


department of Southern 


the world, 
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New Issues 


La Corporation Fonciére 
de Montréal 


(Incorporated under the laws of the Province of Quebec) 


$100,000 


614% Debentures dated May Ist, 1959 
Dated May tst, 1959. Maturing May Ist, 1972. 


Principal and half-yearly interest (May ist and November ist) and 
redemption premium, if any, payable in lawful money of Canada 
at the main office of the Company’s bankers in the city of Montreal. 
Coupon Debentures in denominations of $500 and $1,000 registrable 
as to principal only. 





Trustee: GENERAL TRUST OF CANADA . 


'  — §,500 _* 
6% non cumulative redeemable preferred shares 
of the par value of $10 





' 





The 6% non cumulative redeemable preferred shares of the par value 
of $10 entitle the holders to a non cumulative preferential dividend 
at the rate of 6% annually. This dividend is presently being paid 
quarterly (1st February, May, August and November). 





We offer the 614% debentures and the 6% non cumulative redeemable 
preferred shares, if, as and when issued, subject to prior 
change in price. , 


520,000 sq. metres 
65,000 sq. metres 


Products of the engineering and metallurgical. industries, 
raw materials, semi-manufactures and. engineering con- 
sumer goods are displayed by exhibitors from all parts of 
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JENKIN EVANS & CO.,LTD. 


EM. 2-1641 


TRENTON 








The Place of New Friendships between Cus- 
tomers and Products of the Five Continents 


INTERNATIONAL TRADE FAIR - BRNO 


CZECHOSLOVAKIA 
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Nessitt, THomson AND Company, 
LIMITED 


Underwriters and Distributors of 
GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 
MONTREAL QUEBEC TORONTO OTTAWA 
KITCHENER 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


WINNIPEG 
VICTORIA 
BOSTON 


RECINA 


|] VANCOUVER SAINT JOHN 


NessittT, THOMSON & Co. 


Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 


MONTREAL 
355 St. James St. W. 


TORONTO 
350 Bay Street 


UP TO $500,000 TO INVEST 


For outright purchase or controlling interest in profit- 
able Saatielising. wholesale, service or finance busi- 
ness. 


Would consider retention .of present management. 
Replies treated in strictest confidence. 


Box 241, The Financial Post, Toronto 


WALWYN, STODGELL & Co. 


Limited 


Members: 


Toronto Stock Exch 
The Winnipeg Stock Bucha 
The investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kinc Srreet West, Toronto 
EMpire 4-1131 


WENDSOR CORNWALL KITCHENER WINNIPEG 





IN WATERLOO COUNTY 


IT’S THE WATERLOO TRUST 


FOR COMPLETE TRUST SERVICES ... 
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F THE individual investor 

finds it tough to decide 
which way the market is go- 
ing next, let him take heart. 

From a small, quick FP 
sampling of the 850 invest- 
ment analysts from Canada 
and the U, S. attending their 
annual convention in Mont- 
reai this week, you can find 
almost as many experts look- 
ing for one direction as there 
are expecting the other. 

If there is any preference 
among those who aren’t on 
the fence, it is on the side of 
a downturn: 

FP asked for a forecast of 
the basic trend over the next 
six months. 

Nearly six out of 10 re- 
plying expect stock prices to 
go down anywhere from 5% 
to 20%. 

On the Dow-Jones indus- 
trials, on which they were 
asked to base their estimate, 
this would mean a drop from 
about 625 now to between 
595 and 500. 

The more than 40% of 
those questioned who 
thought gains were in order, 
predicted increases ranging 
from 2% to .15% ‘in this 
period. This would push the 
Dow-Jones average up to a 
range of 635-640 on the low 
side to 715-720 on the high 
side. 

Most of those who looked 


Short-Term Canada Bonds 


By PAUL S. DEACON 


for decreases estimate a drop 
in the 5%-10% range, Most 
of those expecting a rise, 
forecast gains of this order 
also. 

The sample was too small 
to be dependable statistic- 
ally. But it does reflect the 
tenor of many analysts’ com- 
ments in conversation, 


Even though business has 
been rising and earnings are 
improving, investment men 
point to the small yields 
available on stocks in rela- 
tion to those you can get on 
good grade bonds. 

They doubt that this situa. 
tion can last for long with- 
out money moving away 
+ from stocks and into fixed in- 
terest securities, 


They also feel that the de- 
creasing: rate of acceleration 
in business will make future 
sales and earnings compari- 
sons less favorable, and 
stocks ‘less glamorous. 

Professor David McCord 
Wright of McGill University, 
in a talk on the outlook, also 
questioned whether the fear 
of inflation would continue to’ 
spur investment in stocks on 
the same scale as in the past 
year or so. He said he did 
not think the present stock 
market will hold. 

“Barring a sudden flare-up 
of the cold war, or barring a 


Fail To Revive Market 


Government borrowings this 
year will be substantially lower 
than predicted in April’s budget 
speech, according to Finance 
Minister Fleming. 

He made this forecast in an- 
nouncing a $200 million gov- 
ernment short-term borrowing 
this week. The new. Canada 
bond issues are in the form of 
additions te,.two 1960 maturi- 
ties, and. are open as to. the 
amount in each maturity. ° 

Here are investors’ choices: 
non-callable bonds due 
April 1, 1960, priced at 98 to 
yield 5.50% 
® 3% ‘non-callable bonds due 


| Dec, 15, 1960, priced at 96.30 to 
yield 5.68%. 


Prices on these two issues 


| quoted by dealers immediately 


before announcement of the ad- 
ditional borrowing were, 97.75- 
97.85 on the 2%% bonds, and 
96.10-96.25 on the 3% bonds. 
Bond market early this week 
remained relatively unaffected 
by the new borrowing. Some 
dealers commented that prices 
of the new bonds were too 
close to prices prevailing on 


|outstanding bonds of the same 
| maturities. 


Proceeds will be used to re- 


tire the outstanding balance of 


a $500 million 24%% issue ma- 
turing July 1, 1959. 

The finance minister announ- 
ced that $187 million of this 
issue had been retired in ex- 


|change for the recent $200 mil- 
|lion offering of one-year treas- 
lury bills (FP, June 6). 


Another $75 million is held 


‘in the government securities in- 


vestment account, and $38 mil- 
lion by the Bank of Canada, The 
central bank will exchange its 
2%% bonds for $19 million of 
each of the two new issues, 

In the Commons, Opposition 
financial critic W, M. Benidick- 
son suggested that the yield to 
corporations would be equiva- 
lent’ to an 8.2% pre-tax ‘yield 
on the 2%% issue, and to 
8.4% on the 3% issue, 


Mr. Fleming termed these 
figures “very misleading.” 

In his budget speech in April, 
the finance minister had esti- 
mated the government’s needs 
for the current fiscal year at 
about $850 million, 

It is considered possible that 
the government may rely on a 
heavy sale of Canada Savings 
Bonds this fall to provide the 
balance of its needed funds, 
after retirement of the $500 mil- 
lion July 1 maturity. 


Dominion Stores to Expand 


With 75 New Supermarkets 


The rush of the powerful food | 
giants to capture supermarket 
sales is turning rapidly into a 
stampede, 

Despite the trend to smaller 
profit ratios, the chain builders 
are still bidding for bigness. 


Last week Steinberg’s took 
over 38 Ontario outlets of Grand 
Union Co. (FP, June 13). 


This week Dominion Stores, 
already in top sales spot, dis- 
closed plans to expand at a rate 
faster than at any time in re- 
cent years. 


It will open 75 new super- 





markets in the next two years. 


This growth rate will add an 
average of more :han three new 
units a month to the 342-store 
chain. 

It will mean that new super- 
markets will be built in virtual- 
ly every large Canadian. city, 
T. G. McCormack, president, 
told shareholders at the annual 
meeting this week. 

Of the total, 35 supermarkets 
will be located in shopping 
centres. 

‘Operating its lease-back 
policy, the company states that 
it will not be resorting to public 
financing at least within the 
next few months. 


Lower Costs, Higher Earnings 
Forecast by Asien Gas Head 


In the current year, Union 
Gas Co. of Canada, Chatham, 
Ont., hopes to increase natural 
gas ‘sales in both recently ac- 
quired markets and older mar- 
kets, President David P. Rogers 
told the annual meeting. 

He referred specifically to a 
large area of potential business 
in markets acquired from Do- 
minion Natural Gas Co. ~~ 

Extension of transmission 
lines into new areas will be kept. 
to a minimum this year About 
$12 million (to be Gass from 











struction in 1960 of a trans- 
mission line between Waterloo 
and Owen Sound, to be com- 
pleted in stages over a three- 
to-four-year period. 

The new line will tie Owen 
Sound, Meaford and Thornbury 
into the’ Union Gas system. It 
will make natural gas available 
to other towns and villages not 
presently served. 


Dominion Dairies 








sudden reversal of the credit 
policies of the U. S. and Can- 
ada, I cannot see where the 
large-scale inflation is com- 
ing from in the.next few 
years to underwrite these 
stock prices,” he said, 

“It seems possible to me 
that the economy for the next 
year or so will move side- 
wise rather than. upward.” 

What of bond prices? 

Although three out of 10 of 
those answering expect no 
change in bond prices in the 
next six months, those look- 
ing for some change were 
divided 60% for higher in- 
terest rates and lower prices, 
and 40% for lower interest 
rates and higher prices, 

Thus even though the ma- 
jority look for lower stock 
prices, most of those expect- 
ing some change in bond 
prices also look for decreases. 

Evidently there is still not 
complete confidence in the 
ability of borrowers to han- 
dle their money requirements 
without paying even higher 
rates than they are now, de- 
spite signs that inflationary 
pressures may be held ‘in 
check, Presumably they be- 
lieve that higher interest 
rates will be one of the meas- 
ures used to discourage in- 
flation, 

It’s perbaps significant 
that the majority of’sessions 
were devoted to industries 
and. companies which have 
failed to benefit much so far 
from the revival in business 
—pulp and paper, aluminum, 
oil and gas, base metals. 

In all these groups, there 
have been signs of improve- 
ment. And most speakers 
felt the long-term outlook 
was attractive. 

But most of the stocks of 
companies in these industries 
have lagged behind in the 
upward rush. Many of them 
have attractive enough pros- 
pects that their future per- 
formance May be much bet- 
ter than the market as 
a whole. 


But finaneing in some form 
is expected later. 

Dominion Stores gained sales 
leadership with its volume of 
$356.4 million in the fiscal year 
ended March 21, 1959, Mc- 
Cormack reports. 

The total was $31 million 
more than the former record 
set by a food chain in Canada. 

First place by Dominion now 
compares with fourth place 10 
years ago — behind Loblaw, 
Safeway and A & P. 

But the net profit of $6.7 mil- 
lion, while also a record, rep- 
resents a return of 1.89¢ per 
dollar of sales. This compares 
with 2.10c the year before and 
the 1.96c average of the last 
10 years. 

Predicting lower net profit 
ratios due to rising costs, Mc- 


Cormack said that the constant : 


development of new methods, 
machines and materials will 
evolve the more efficient super- 
market of the space age, geared 
to low-cost mass food distribu- 
tion. 

“Continued immigration, high 
birth and marriage rates, the 
trend toward urbanization and 
the steadily rising standard of 
living give promise of a healthy 
environment for supermarket 
expansion in Canada for many 
years,” he said. 
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New Issme 


Government of Canada Bonds 


Canada’s Premier Investment Security 
providing a return of 51% and over 


2% % BONDS 3% BONDS 
Due April 1, 1960 Due December 15,.1960 
Interest payable October 1 and April 1 ~ Interest payable December 15 and June 15 


Denominations 
$1,000, $5,000, $25,000, $100,000, and $1,000,000 ; 


PRICE: 98.00 
Yielding 5.50% 


PRICE: 96.30 
Yielding 5.68% 


From the standpoint of security of principal, income and 
ready marketability, there is no type of investment avail- 
able in this country to compare with Government of 
Canada Bonds. 


Subscribers are invited to enter their orders at any 
of our offices. Telephone EM. 6-8181, or write 


Domraon Securities Gepn. Linrrep 


Toronto Montreal Established 1901 New York Londen, Eng. 
Winnipeg Calgary Edmonton Vancouver Victoria Ottawa OQuebee Helifax Sct John 
Fort William Londen Kitchener Brantiord Hamilton St. Catharines Boston Philadelphia 


50 King Street West, Toronto 





PROVINCIAL TRANSPORT 
CO. has purchased 450 preferred 
shares for cancellation leaving 
27,464 outstanding. 


KERNAGHAN & CO. LIMITED 


Investment Securities 

Government of Canada 3% Bonds, due December 15th, 1960 
Price 96.30 to yield 5.68% 

2nd Floor, 67 Richmond St. W. TORONTO 


EM, 4-4256 










* SALADA- SHIRRIFF - HORSEY 
LTD. May 30 had 2,047,802 com- 
mon shares outstanding. 





EM, 8.3871 





e © ove 9__ Preferred and Common Shares listed 
"The Eligible Book on the Toronto and Montreal Stock 


: Exchanges considered eligible for 
investment by Canadian insurance 
companies, 

The 25th edition is available on request. 


Ash for booklet “E”, 
Cochran, Murray & Hay 


Member: of the Toronto Stock Exchange 


Dominion Bank Bidg., Toronto. Telephone EM. 3-9161 
Hamilton Kitchener London 


$200,000,000 
Government of Carada 
Bonds 


The Bank of Canada is authorized by the Minister of Finance to receive 
subscriptions for a loan, to be issued for cash and offered in two maturities 
as follows: 


9 Month 


23% BONDS 
DUE APRIL 1, 1960 


Non-callable to maturity 
Interest payable October 1 and 
April 1 


1 Year 54 Month 
3% BONDS 
DUE DECEMBER 15, 1960 


Non-callable to maturity 
Interest payable December 15 and ) 
June 15 


Three ’ interest will be 
payable October 1, 1959 


ISSUE PRICE: 98% 


Yielding about 5.50% 
to maturity 


4 Denominations: 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 


Subscriptions may be made to Bank of Canada; Ottawa; through any 
investment dealer eligible to act as a primary distributor or through any 
bank in Canada. ia ollcial pecipnctiie aaitr biekddhined fromiiewr Aaeaey 
of Bank of Canada. — 

The new 29% Bonds due 1960 are an addition to $19,000,000 
F 33h Dente See Y 1960 which the Bank of Canada has already 

to acquire on July 2, 1959 in exchange for $19,000,000 of maturing 
24% Bonds due July 1, 1959 and $385,000,000 of 2?°% Bonds due April 1 
1960 y outstanding. The new 3% Bonds due 1960 are an addition 
to $19,000,000 of 3% Bonds due December 15, eee ee oe 
Canada has already agreed to acquire on July 2, 1959 in exchange for 
$19,000,000 of maturing 23% Bonds due July 1, 1959 and $515,000,000 of 
3% Bonds due December 15, 1960 presently outstanding. 


payab' 
December 15, 1959 
ISSUE PRICE: 96.307. 


Yielding about 5.68% 
to maturity 


The Minister of Finance reserves the right to accept or reject in whole 
or in part any subscription for either maturity or both. 

The books of the Loan will open at 8 p.m. E.D.T. on June 15, 1959 
and will close in either maturity or both with or without notice at the 
discretion of the Minister of Finance. 


Orrawa, June 15, 1959: 
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‘The Right Not To Join 


“It seems to me that the Director-General 
might have gone further and made it abundantly 
clear that the ILO believes it is a basic human 
right to all individuals not to join, as well as to 
join, a trade union. It might have been stated 
that no trade union should have the right to 
arbitrarily deny membership or employment to 
an individual anywhere in the world.” 

This is what W. A, Campbell, vice-president 
of Canadian Westinghouse, told delegates to the 
International Labor Organization annual con- 
ference held this week in Geneva, He is there 
to represent Canadian employers. 

Hig views reflect the stiffening attitude of 
public opinion toward growing labor powers. 

For years, the ILO representing. govern- 
ments, employers and employees, has directed 
its recommendations at nations in varying 
stages of industrialization and it has contributed 
mightily to international welfare by defining 


and advocating minimum standards in a wide 
range of industries. 


Over the same period, there is little doubt 
that the ILO’s influence has created an atmos- 
phere conducive to the ‘growth - organized 
labor. 


But it seems fair to say that in both areas 
the ILO has accomplished a major part of its 
tasks. 


Now the organization has announced its in- 
tention to devote more of its resources to work 
in countries with little or no industrialization. 
In shifting emphasis to technica] assistance, 
education @hd the promotion of industry, the 
ILO is keeping up with changing times and 
taking a new lease on life. 

More pressure from employers such as Mr. 
Campbell May mean, in the end, more shifts 
in emphasis lie ahead for the venerable, 40- 
year-old. ILO, . 





Ideological Indigestion 

from New York City, an FP reader provides 
@ provocative footnote to the “Red Shrimp” 
case that recently ruffled some Canadian tem- 
pers, 

Before, during and after the U, S, ban on 
Canadian trucking of bonded Chinese shrimp 
across U. S, highways (the-ban was later lifted) 
a delicatessen in the New York Port Authority 
Building was selling U.S.S.R. caviar at the most 
undemocratic price of $149 for a 4 Ib, tin, Right 
within stiffing distance of U. S, customs’ men. 

Is medium-priced Chinese shrimp more sub- 
versive than high-priced Russian caviar? 

Or are the stomachs that can afford $149 
caviar staunch capitalist stomachs, hence im- 
mune to ideological indigestion? 


Taking the Tourists 


As U. S, visitors head north to holiday in 
Canada, the Victoria Chamber of Commerce 
and the Victoria Colonist have’ focused atten- 
tion on a practice that is more damaging to 
Canada’s tourist industry than lumpy beds or 
anaemic soup. 

It is the perfidious practice of hiking prices 
for the unsuspecting tourist. 

The Colonist quotes a merchant who says 
that in one Victoria restaurant there is a “‘sum- 
mer menu” with steeper - than - usual prices 
timed for the American influx and that mark- 
ups in some stores are as high as 50% during 
the tourist season while 35% is considered 
average for the retail trade. 

The Victoria Chamber of Commerce is justi- 
fiably disturbed. But culprits are to be found 
not only in Victoria, 


About 25c of every tourist dollar spent in 
Canada goes to shops. Another 22c is spent in 
restaurants or food stores. And of importance 
to the merchant, U. S. residents have particu- 
larly generous customs allowances—$200 for 
a 48-hour visit every 320 days; $500 for a 12- 
day visit if no claims have been made within 
six months. “Goods are valued on wholesale, 
not retail; prices, 


There is nothing that drives the shopper or 
tourist away faster than the suspicion that he 
has been “taken”, Honesty is the best policy 
when it comes to making friends and influenc- 
ing people to buy more. 


One Myth Less 


Despite the towering importance of the U. 8. 
as a‘determinant of our economic climate, there 
is growing evidence that Canada is becoming a 
little more insulated from the full effects of 
U, S. recessions in one area anyway—exports. 

It has always been’ widely assumed that 
when the U. S, economy catches cold, the rest 
of the ‘world begins to sneeze too. And Canada 
as the United States’ next door neighbor and 
biggest supplier, was in a splendid spot to 
eome down with a dose of pneumonia. 

But this is just not as true as it used to be, 
says R, A, Degan in the current issue of the 
Canadian Journal of Political Science and Eco- 
nomics, He examined the performance of nine 
commodities. which, since 1929, the U. S. has 
produced in volume and imported at the same 
time in substantial amounts, 

He explodes the old myth that Canada’s 
exports-are hit with special severity: 

“It must be concluded ‘that U, S. recessions 
do not operate so as to injure foreign exporters 
more than domestic suppliers of the commodi- 
ties examinéd, 

“Postwar experience indicates the opposite 
te be more often true, In fact, exports to the 
U. S. have increased or. held their own in abso- 
lute volume in a majority of the postwar cases 
covered,” 

One reason: Canada is becoming increasingly 
important to the U, S. as a source of raw mate- 
Tials, particularly minerals. 

For the Canadian economy this is good news 
indeed, It doesn’t mean that U. S, recessions 
aren’t catching in Canada, But it does mean 
that a U.S, downturn is no longer likely to 
force @ disproportionately large cutback in 
Canadian exports to that market. 


The Free B.A. Gospel 

Dean J. F. Leddy, of the University of Sas- 
katchewan, has repeated, in a speech to the 
Canadian Association of Physicists, the pro- 
posal he originally made last fall: that free 
university tuition should be provided for all 
Canadians who are capable of doing university 
work, 

He reminded the meeting of the results of a 
survey conducted by the National Conference 
of Canadian Universities, which showed that 
80% to 85% of students with the intelligence 
necessery to succeed in higher education never 
even complete their high school course. 

He argued that we should make it easier 
for young Canadians to go on to university and 
ns ws “impress on them that it is important 


to their coun country that they get such training.” 

Everybody likes to get the volume up, and 
few Canadians would would deny that it’s undesirable 
to waste potential talent in this rapidly chang- 
ing and highly competitive world, But there 
are some problems involved in this issue which 
Dean Leddy’s scheme wouldn’t touch. 


One of these is the problem of screening 


applicants for university education to allow 
the able ones to get the benefit of the free tui- 
tion, and to relieve the universities of the heavy 
cost of handling students who attend for a year 
mainly for the fun of it and then flunk out. 


A realistic screening and examination sys- 
tem would have to accompany free tuition; and 
there are obvivus political problems for pro- 
vincia] governments in any proposal to improve 
screening and toughen up exams. 


Another problem, of course, is that the really 
able Canadians freely given higher education 
would leave in large numbers for the U. S. 
This is an expensive export. If tuition were free, 
some means of recouping costs from highly 
paid emigrants or of adjusting the output of 
universities to the absorptive capacity of the 
country would be desirable. 


Finally, Dean Leddy’s own figures.indicate 
that the barrier to full use of university facil- 
ities by able students lies at the high school 
level. The proportion of drop-outs in high 
schoo] reflects not inability to pay university 
fees, but boredom with the high schoo] cur- 
riculum. 


Full development of Canada’s uals 
institutions is\a fine goal, and university train- 
ing to all who can profit by it is a sensible 
target. But the place to begin correcting the 
situation described by Dean Leddy is in the 
high school and the home, 


For Aggressive Exporters Only 


The Canadian Consulate General in New 
York has come through with a splendid assist 
for Canadian exporters. It has compiled a new 
directory of firms and individuals in New York 
who act as buyers for foreign governments or 
organizations located in third countries. 


Canada’s consul and trade commissioner in 
New York, H. E. Lemieux, states in the Trade 
and Commerce publication Foreign Trade: 

“Operations of New York buyers for export 
involve just about every overseas market, Our 
office does not have an estimate of the value of 
the business involved but the few firms listed 
in the directory who were “willing to divulge 
figures indicated that their business alone offers 
a market potential of well over $250 million 
a year.” 

The directory—available from the Depart- 
ment’s Trade Publicity Branch in Ottawa— 
covers only those firms which have expressed 
an interest in Canadian sources of supply, Notes 
on each of the firms give the names of execu- 
tives to be contacted, commodities-or services 
of prime interest and other vital trade infor- 
mation. 

Success in this buyers’ market, however, 
depends on paying personal visits. Half-hearted 
attempts with brochures, catalogues and “just 
waiting” won’t pay off. 

The new directory gives exporters a good 
running start at a lucrative market, The Con- 
sulate is to be congratulated on ‘this job. 


Lessons for Bleeding Hearts 


The case of Christian George Hanna pro- 
vides a splendid demonstration o\ the booby- 
trap that lies in wait for all humanitarians: The 
possibility that an object of sympathy and moral 
indignation may, in fact, be a scoundrel. 

As newspaper readers Enow now, this “man 
without a state’ who was allowed to remain 
for a while in Canada is an Egyptian who spent 
most of his life in Alexandria. 

Tougher-minded reformers have always had 
a clearer view of human nature, Religious 
bodies solve the scoundrel] problem neatly, by 
pointing out that all men are sinners, and by 
operating on such a large scale that the odds 
greatly favor the genuinely needy. 

Professional social workers, if they are good 
at their job, rapidly become healthily cynical. 

Bernard Shaw filled his plays with examples 
of good causes being hampered by bad pre- 
liminary investigation. 

The Hanna case has been useful in several 
respects. It demonstrated that the Canadian 
public is anxious that our immigration regula- 
tions make some sense; it showed that the de- 
partment’s cautious approach to the sob-story is 
not without good cause; and it will bé useful 
protection for everybody against those whose 


hearts bleed before their brains function. , 


Unfair to the Bourgeoisie 


At a writers’ congress in Moscow recently 
_ the novelists, playwrights and poets of the So- 
viet Union were exhorted to “foster high ethical 
standards and intolerance of bourgeois ideology 
and morals”, 


This advice is surely unfair to the bour- 
geoisie. 

Writers in all parts of the Western world, 
including the existentialists in France, the angry 
young men in Britain and the horror merchants 
in North America, are engaged in a permanent 
crusade against bourgeois morals. 

It’s unjust that Soviet writers should join 
in this general hue and cry, Instead, they ought 
to take a crack at Communist morals. That's 
what writers are for—to examine and criticize 
what they know, not what they don’t know. 

And. how can any Russian novelist do a 
proper hatchet job on middle-class morality in 
1959? Forty-two years after the Bolshevik revo. 
lution, surely there’s nobody in the U.S.S.R. 
still living in bourgeois sin. 
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MR. EADIE 


Standards Association 


New president of the Canadian 
Standards Association is Robert S. 
Eadie, vice-president and director of 
engineering of the Dominion Bridge 
Co. 

Born in Ottawa in 1895, Eadie re- 
ceived his early education at Ottawa 
Collegiate Institute. Later he attended 
McGill University to study engineer- 
ing but his course was interrupted 
in 1916 when he joined the Canadian 
Engineers as a lieutenant and served 
in Canada and overseas from 1916 to 
1919 during the First World War. He 
obtained his B.Sc. in Civil Engineer- 
ing in 1920 and the degree of M.Sc. 
two years later. 

Following graduation he was a 
lecturer at McGill University until 
1924 when he joined Dominion Bridge 
Co. at Lachine. 

He was appointed designing en- 
gineer at Lachine in 1935 and later 
became assistant chief engineer and 
chief engineer of the Eastern division 
in 1944, In a few years he was named 
president and director of Canadian 
Overseas Projects. Prior to his pres- 
ent position with Dominion he was 
vice-president and manager of the 
Company’s Eastern division. 

For 20 years Eadie has been active 
with the Canadian Standards Associa- 
tion,: being director for eight years 
and first vice-president for two years, 
He is also a member of the Engineer- 
ing Institute of Canada and the Cor- 
poration of Professional Engineers of 
Quebec. 

Son of the late Rev. Robert and 
Flora (Stewart) Eadie, he was mar- 
ried in 1920 to the former Vera Grace 
Adams, daughter of the late Frank 
W. Adams of Victoria, B.C. The 
Eadies have two sons and live in 
Montreal. 


Automatic Salesmen 
Automatic merchandising of every- 
thing from soup to nuts is growing 
in Canada on the strength of steadily 
improving machines and equipment. 
As a result, the young but vigorous 


Canadian Automatic Merchandising - 


Association is in a new period of 
stepped-up activity on behalf of its 
150 member firms across the country. 

E. H. (Ted) Grand of Toronto, 37- 
year-old wartime tank commander, 
heads the association as president 
after recent re-election for a second 
term, 

A successful businessman in this 
field, he is general manager of Coffee- 
Mat Services Ltd. The firm is both 
a supplier of equipment to independ- 
ent automatic retailers and is in the 
retail business in Toronto as well. 

Born in Toronto, Grand attended 
Upper Canada College, then spent 
five years in the army, seeing sefvice 


with the Eighth Army in Africa, 
Italy’ and Germany as a tank com- 
mander. 

After the war, he held various posi- 
tions with Grand & Toy, an old fam- 
ily firm in Toronto before joining 
Coffee-Mat as a salesman in 1954’ He 
was named general manager the fol- 
lowing year. 

Married with three children, Grand 
is active in the Board of Trade, 

Here’s how he sees the automatic 
merchandising industry: 

“The key to recent expansion has 
beerr rapid uevelopment, of new 
equipment which overcomes the dis- 
advantages of some previous ma- 
chines. Now, we have an almost un- 
limited potential before us.” 

It’s the job of the association to 
provide a strong voice for the bus- 
tling young industry in legislative 
and tax matters, as well as promote 


£ 





MR, GRAND 


and represent the industry generally. 

It was formed in 1953, has just held 
its third convention in Montreal and 
its second annual equipment exhibit 
in conjunction with it. 

“An indication of growth,” says 
Grand, “is that the exhibit has dou- 
bled in size since the first one.” 

* 7 o 


N. B. Consultant 


Appointment of Dr. John S. Bates 
as industrial consultant to the New 
Brunswick Government has been ah- 
nounced by Premier Hugh John Flem- 
ming. “The appointment officially con- 
firms a situation which has existed for 
some time,” said Mr. Flemming. “Dr. 
Bates’ services have been used by a 
number of departments in considering 
various projects for the expansion of 
the New Brunswick economy.” . 


Bates’ connection with the province 
began as chairman of the New Bruns- 
wick Forest Development Commission 
which published its findings in June of 
1957. He had since become a member 
of the New Brunswick Electric Power 
Commission and chairman of the New 
Brunswick Water Authority, the reg- 
ulatory body administering the Water 
Resources and Pollution Control Act. 


Born in 1888 in Woodstock, John 
Seaman Bates was educated in Am- 
herst, N.S., then attended Acadia 
University and Columbia, getting his 
Ph.D. from the latter institution. Dur- 
ing the first World War he was super- 
intendent vf Forest Products Labor- 
atories of Canada at Montreal and 
technical. superintendent of Price 
Bros. & Co. at Kenogami, Ont., from 
1919 to 1921. Then he went to Bath- 
urst Power & Paper Co. in New 
Brunswick, as chemical engineer for 
five years. Rejoining Price ‘Bros. he 
was chief chemist at Quebec, tech- 
nical adviser, and later Canadian 


. 
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manager. He established his own con- 
sulting practice in 1952. : 

Dr. Bates was chairman of the tech- 
nical section of the Ganadian Pulp 
& Paper Assn. from 1915 to 1919; and 
president of the Chemieal Institute of 
Canada 1922-23. He was chairman 
of the board of the Canadian Forest- 
ry Assn. from 1949 to 1953. 


> > . 


Westerner for IDA 


Upward of 200 Canadian firms are 
members of the Investment Dealers 
Association of Canada which at its 
convention in Banff the other day, 
elected Norman J. Alexander of Wih- 
nipeg as president for 1959-60. 

Alexander is deputy general ran- 
ager of the 102-year-old firm of James 
Richardson & Sons which has recently 
moved into the international picture 
by opening of its first U. S. branch in 
New York. Its fast growing business 
there is now conducted through the 
U.S. incorporated firm of James Rich- 
ardson & Sons Inc, to which Alexan- 
der was elected a director last April. 

Norman Alexander’s business career 
has been spent entirely with the 
Richardson firm, He was born in Re- 
gina in 1909, but because his father 
was in the wholesale grocery business 
and moved around a great deal he got 
most of his education in Brantford 
and Toronto. When the family moved 
to Winnipeg in 1927 he put in an ap- 
plication for a job with Richardson’s 
and was accepted. He may have had 
ideas that after a spell of earning he 
would continue his education but if 
so he abandoned them, chiefly because 
he liked his work and didn’t want to 
give it up. Starting as a junior clerk 
when under 18 he worked through 
the trading and sales branches to his 
present position which he has oc- 
cupied since 1956. 

Soon after outbreak of the Second 
World War he’ joined the Canadian 
Navy. He went overseas in 1940 on 
loan to the Royal Navy, served five 
years and returned home with the 
rank of lieutenant-commander. He 
rejoined Richardson’s in Toronto, 
stayed there until 1948 when he was 
chosen to open the new office in Van- 
couver. 

While in Vancouver he served as 
president of the B. C. Bond Dealers 
Association in 1951, the Vancouver 
Stock Exchange in 1956, and also for 
a term with the Canadian Club and 
the Naval Officers Association of Brit- 
ish Columbia. He returned to Winni- 
peg in 1956. 

On a wartime leave he met his Scot- 
tish born wife, the former Juanita 
Yvonne Denny whose home was in 
Dumbarton. His family of three 
daughters and a son range in age from 
five to fourteen. 





What Others Are Saying 





Real Overhaul Needed 


Edmonton Journal 

Municipal financing is a matter of 
increasing national concern, and if 
ever there were a matter for study 
by a Royal Commission, this is it. The 
commission should be of the stature of 
the prewar Rowell-Sirois Commission, 
but should cover the entire field of 
municipal-provincial-federal financial 
relations. 

It. shouldbe established not with 
any intent of putting the problem in 
mothballs for the problem will in- 
tensify even if unrecognized, but 
with the intent of laying the ground- 
work for an equitable solution. The 
announcement of such a commission 
might well prove to be of more lasting 
benefit to Canada than any promise of 
future stop-gap federal aid. 


THREATS OF PAY DOCKAGE have 


“Perhaps we have been going at this 
thing the wrong way. The carrot may 


thing from the paychecks of members 
who do not show up on Friday or 
Monday, the nation could 
bonuses to those who do. At the door 
of the Commons and of its committee 


e 


aircraft and electronics, be expend- 
able? It’s probably beyond our capa- 
city to set up plants to turn out ‘com- 
plete weapons systems. We can’t 
afford the money for unlimited re- 


search to develop modern weapons. 
But our defence people should de- 
mand a guaranteed flow of orders 
for such components as we're best 
prepared to produce.” 
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IN NASSAU, ONE OF THE MAIN TOPICS of 
conversation continues to be a sixteen-year-old 
murder mystery — the brutal killing of Sir Harry 
Oakes. World press spotlights have again been 
focused on this island in the sun because of the 
action of Cyril Stevenson, editor of a local weekly, 
the Herald, and a member of the opposition party 
in the House of Assembly, in moving a resolution 
calling for further investigation of the case, and 
by the unanimous adoption of the resolution by 
the House. 

Editorially, the Nassau Tribune said, “The 
Oakes murder was a great tragedy. But it is also 
one of the great crime stories of all time.” It added, 
“We wish for the sake of thé Oakes family that 
it could be allowed to fade into the background 
of human memory.” 

Nevertheless, to refresh human memory, the 
previous day the Tribune had anrvunced that it 
would reprint from its files a complete record of 
the case and the trial of de Marigny, then married 
to Nancy Oakes, who, charged with the murder 
of his father-in-law, was acquitted and immediate. 
ly deported. The Tribune is a late evening paper, 
and*the series was to begin = its Wednesday 
edition, which it did. 

That day the morning G ian jumped the 

gun by reprinting from its 1 files the first of 
a ppd of records of the Oakes case. However, the 
Tribune scored with some 85 inches of double- 
column type against the Guardian’s 30% inches 
of single-column type. 
. -* > 


IN WASHINGTON, DURING THE WAR, I 
knew a “dollar a year” official who, in what little 
private life he enjoyed, was an inventive genius. 
He devised a number of electrical gadgets for his 
bachelor apaftment. For instance, neatly inserted 
in the head of his bed was a combination involy- 
ing a clock, a radio speaker and a coffee percolator. 
At whatever hour he wished to be awakened, 
from the speaker, which was connected with .a 
record player, would come the strains of soft 
music. Simultaneously, an electric heater under the 
percolator was switched on. If my friend wasn’t 
alerted within five minutes, the music got louder 
and louder. 

The last time I saw him he was figuring out an 
additional connection which would automatically 
close the bedroom window on a cold morning. 

Now fT read in the London Express of an Italian 
who has produced an alarm clock guaranteed to 
rouse the soundest sleeper. First, the bell tinkles 
gently. After 20 seconds a radio begins to. blast. 
This is followed by a tape recording of wild dogs 
barking and screams for help. Should the snores 
continue, another recording is switched 6h — an 
anti-aircraft battery barrage. 

In the case of some primitive peoples it’s a 
rule not to awaken a sleeper because his soul is 
away and might not have time to get back. Which 
is probably the best idea. 


AT LLANDUDNO, WALES, A MR. OWENS 
FROM GLASGOW. told the Amalgamated Society 
of Woodcutting Machinists that anyone sitting bn 
a particular chair in a Yorkshire church has a 
sneezing fit. This, he claimed, is because the chair 
is made from “mansonia wood”, and when the seat 
is warmed by the sitter, fumes are released. He 
thought the importation of mansonia, which comes 
from Africa, should be prohibited. 

No dictionary or reference’ book I have gives 
the word mansonia, but the Encyclopaedia Britan- 
nica does refer to a “sneezewood or Cape ebony 
(Euclea)”’. 

I called on a’friend who used to be a commis- 
sioner in Africa. He said sneezewood was .a new 
one on him,.though he was familiar with stink- 
wood. 

, J . 7” 

J. C. BRITTON, OF BANFF, TAKES ME TO 
TASK for stating that Prince Philip was courteous 
and friendly to press correspondents in Nassau, 
He quotes reported cases of H.R.H.’s “boorishness” 
toward reporters and cameramen elsewhere, and 
says that while he is loyal to the Throne and 
Crown, he cannot see any reason for trying to 
cover up any member of the Royal Family who is 
“dictatorial and autocratic”. 

Mr. Britton, I wasn’t covering up. I merely re- 
ported what happened on an occasion at which [ 
was present. 





Stop Me If . a 


“You've been paying your son’s college expenses 
two years, Sam. Tell me, is education expensive 
nowadays?” 

“Language runs the highest,” replied Sam. “Last 
month it was $10 for English, $20 ‘tor French, and $115 
for Scotch.” 
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At the recent 88th annual meeting of 
the Canadian Manufacturers Association 
in St. Andrews By-the-Sea, N.B., indus- 
trialists, bankers and government rep- 
resentatives discussed industrial relations, 


i 
i 


world trade and management trends. 


Digests of some of the addresses were 
given in the last issue (FP, June 13.). 


Here are three more on problems of | 


businessmen. 


Five Tests De 


alers Make 


In Underwriting Policies _ 


By JOHN S. PROCTOR, presi- 
dent, Imperial Bank of Canada 


How do investment dealers 

_ decide whether they will under- | 
write a security issue for a 
business? 

Circumstances will change 
their approach from industry to 
industry; for instance, the ap- 
proach to a public utility finan- 
cing would be quite different 
from that to a manufacturing 
company. 

However, there are some gen- 
eral tests that the underwriters 
can be expected to apply: 

First —— They would look at 
the management to see if it was 
capable and progressive. 

Second — They would look 
at the particular segment of in- 
dustry to which the concern be- 


longed to see if it was expanding | 


“or static. 

Third — They would compare 
the company’s performance with 
other companies within the in- 

-dustry and with the industry 
group as a whole. 

Fourth — They would con- 
sider the earnings coverage, that 
is to say, the number of times 
earnings would cover interest on 
bonds or debentures or divi- 
dends on preferred shares. 

Fifth — They would consider 
the net tangible asset coverage, 
particularly in the case of bonds 
and debentures. 

Obviously, other tests will be 
applied, but the ones I have 
just mentioned would be basic 
to their evaluation of any 
security issue. 

The Banks are also prepared 
to finance a corporation on a 
temporary basis while it is wait- 
ing for arrangements for finan- 
cing new permanent capital. 

Mortgages on property, which 
provide a source of capital for 

the smaller business, usually are 
placed with life insurance com- 
panies and similar concerns. 
Generally speaking, they are 
limited to mortgages on build- 
ing properties which can be 


used for more than one purpose. 
Consequently they provide a} 
somewhat limited source of 
capital to a manufacturing con- 
cern. 


For practical purposes bank 


| borrowing has to be of short 


term and self-liquidating capi- 
tal, 


the requir- 
ed work- 
ing capital 





from a 
bank, but 
the margin 
of receiv- 
ables and 





PROCTOR 


should be substantially in ex- 
cess of the amount of the loan 
outstanding. at any time. 


The discounting of 
paper, that is to say, 
drawn on customers of the busi- 
| ness and accepted by them, pro- 
vides an excellent source of 
working capital as the bank 
then has a call on the customer 
in addition to the borrower. 


trade 


In recent years there has been 
marked development toward 
making bends, debentures and 
preference shares convertible 
into common shares at stipulat- 
|ed prices or to attach to these 
| securities share warrants allow- 
ing a holder to purchase com- 
mon shares at stated prices. 


This can be a very desirable 
feature in marketing bonds, de- 
bentures and preference shares. 


Such securities normally pro- 





"| vide no hedge against the infla- | 
tionary spiral but with con-| 


version or share warrant privi- 
leges, the holder can have the 
best of two worlds, a prime 
security with some degree of 
hedge against inflation by the 
ability to convert to ‘or to ac- 
quire common shares at a rea- 
sonable price. 


TANKOOS YARMON 


j LIMITED 
Realty Investments 
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By W. O. TWAITS, executive 
vice-president, Imperial Oil | 
Ltd. 

There is general concern at 
the lack of public understanding 
of our industrial and economic 
problems even at thought-lead- 
er levels. 

It seems obvious that if we 
are going to estaltish corpora- 
tion objectives, we must have 
good measures of corporate per- 
formance in terms of earnings. 

Yet an honest appraisal indi- 
cates that industry has failed 
miserably, both externally and 
internally, in providing and ex- 
plaining such measures. 

In the final analysis, manage- 


| ment responsibility is to employ 
| the capital in a given company 


to the. maximum advantage 
under current market condi- | 
tions. 

Such factors as productivity, | 


Gen- | operating efficiency, budget con-|@d toward supplying informa- 
erally ajtrols, etc., are all techniques|tion from the top down, 
substantial | directed toward the prime ob-/|@ll know the problems of or- 


part of) jective of efficiently utilizing| 8anizing the upward flow of in-| develop a close integration if| tants this week, 


all the capital in the. business. | 


Internally, it may be a useful 


borrowing/and appropriate yardstick for 


| the merchandising or turnover | 


| business. 
In the case of a manufactur- 


i . 
|ing enterprise, however, the. | at lower management levels. 


|shareholders, and indeed the 


inventories | public, should have a Measure | fa, outweigh the 
|of how efficiently management | that one wonders 
is using the capital with which | pejuctance. 


|it has been provided. 

Thus I 
suggest 
that .man- 
agement’s 
measure, 
and the 
basis of its 
objectives, 
should be 
earnings as 
related to 
capital 
employed, 

For every 
dollar of 
fixed plant 
inves t- 
ment, the 
facturing unit has as ‘much 
or more tied up in inventory and 
net receivables, 





TWAITS 


CARL A. POLLOCK, president, 
Dominion Electrohome Indus- 
tries Ltd. 

There is one area which is 
underdeveloped in Canada. 

I refer to engineering, design 
and creative research with par- 
ticular reference to Canada’s 
growing secondary industry. 

Canadian business has such 
ready access to the results of 
this class of work in the U.S. 
and the U.K. that our own ac- 
tivity in these fields has been 
limited. 
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Plan every step with 


~ Huron & 


law as trustee in 


the death of the 


Always a safe investment, Debentures 
from Huron & Erie—Canada Trust now 
will earn you an even higher rate of 
interest than before. Issued in units of 
$100 or more, they're authorized by 





vestments and 


may. be cashed at par in the event of 


holder, x 
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This is the total capital which 
management is administering 


| and for which it should be held 


accountabie. | 


It used to be an accepted | 
prerogative of management to) 
be secretive. 

In fact, it was standard prac- 
tice’. to maintain a wall of mys- 
tery from behind which de- 
cisions emerged at critical, times 
with little or no explanation. 


Takes a Look at Canada’s Future 


Shareholders Should Get 
More Facets, Less Seerecy 


extra costs of modification dur- 
ing manufacture and those after- 
costs of field service and cus- 
tomer dissatisfaction, there 
should be a close liaison among 
management, . marketing and 
engineering, - 

Feed-back of field tested pilot 
runs, should make certain that 
a company’s reputation for 
quality. performance can be | 
built and maintained. 

Speaking about research and | 
pilot run testing, the outstand- 
ing American automotive engi- 
neer, Dr, Kettering, once said: 
“Make your mistakes with pen- 
nies so you can make your prof- | 


+ }such capital in .the creation of 


modern manu-| 


Today, such practice is de-| 


| 


cried, at least in theory, and | 


its in dollars.” | 


And' he should have known | 


certainly the average corpora-|ivory tower attitudes in any 


tion is much more vocal inter- 
nally and externally. 
Nevertheless, this is probably | 
still the greatest barrier in the | 
communications system, 


business function can interfere 


sve Are Overstafled by 50% 


with company objectives. 


Non - technical 


and marketing too often took | 
upon engineers, designers and | 
| research people as second string | oVer-staffed, with an * appall- 


A. E. Ames & Ce. 
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Purchasers and Distributors of 
Goverument, Municipal 


and Corporation Securities 
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He Says Most Offices 


Most offices are at least 50% 


If you want good management | services rather than partici-|ingly low” efficiency standard 


judgment, good translation of 
your operating .objectives, then 
the major effort must be devot- 


We) 


formation, but it is equally diffi- | 


downward with proper inter- 
pretations and emphasis. 


: , g TS 
Measuring corporation earn- | Cult to get information flowing | » foundation, 


ings in relation to the sales dol- 
, can be ob-| lar has a public relations value. 
tained by! 


pators at top level. 


This attitude has induced an | 


ivory tower retreat on the part | consultant David B, Watson, a 
of engineers and designers, 


Happily, this situation is im- | 


| proving but these relations myst | Institute of Chartered Accoun- 


anadian business is to be on a} 


Canadian industry, en masse, | 


|is in the adolescent stage of its | 


There is a natural reluctance | development. 


for top management to expose | 


some of their concerns not only | y 


to the possibility of external | trial societies are deterred from | work in the morning, too long 


but to misinterpretation | doing because of long tradition. | 


leaks, 


In actual practice the gains, so | 
disadvantages | 
at one’s initial | 


Lower management’s re-|° 
sponse iss remarkable, both in 
the physical and psychological 
sense. 

The role of retained earnings, 
the types and sources of new 
capital, and the need to employ | 


higher value is not understood. 

Not nearly -enough people 
realize that when a man buys 
a dollar’s worth of labor, land 
and capital from the community, 
the principal service must be to 
return, to the community a 
product worth more than one 
dollar. 

Indeed his service to the com- 
munity is greater by the degree 
to which the value of the prod- 
uct exceeds one dollar. 








Our Secondary Industry 
Needs More Development 


Product research is an impor- 
tant function of modern indus- 
try, and engineering and design 
important departments of man- 
ufacturing. 

Doing a minimum of this class 
of work has meant a lack of 
self-sufficiency with a corre- 
sponding lower industrial stat- 
ure. 

A company can buy such 
results but the purchase does 
not bring with it the compre- 
hension and understanding of 
the fundamentals of these im- 
portant elements of modern 
fast-moving business. 

Product quality, costs and 
timing, cannot help but suffer 
if such basic thinking is missing. 

More of this class of work 
can be done in Canada and we 
would have a healthier and 
stronger industry thereby. 

It would mean too that we 
could keep thousands of our 
eager young citizens in Cana- 
dian business. 

In time there could and 
should be an important outflow 
of Canadian creative work to 
other industrial nations to bal- 
ance our importation of ideas. 

Our industry would then be 
recognized as worthy associates 
with which to exchange new 
thinking rather than only a 
market in which to sell it. 

Anew ; 
or an im- 
proved 
product 
may be a 
research 
man’s idea 
or a gleam 
in some 
marketing 
man’s eye 
but until 
it is trans- 
lated into . 


























specifica- 
tion by engineers and designers, 


€ 


They can and should make it 


price by the latest and best 
techniques’ of engineering and 
“To ensure this happy situa- 
tion and to be free of those 





the right product at the right | 


We. can, therefore, do many 
ew things which older indus- | 


_ aw | 
| 


Foreign Exchange Rates 

Noon Value in Canada 
Week Ended June 16, 1959 

UKe | 


U.S.$ 
Wed. ... .96 2/32 2.70 2/16 
Thurs. . .96 1/32 2.70 
Fri. .sce 96 2.70 
Mon. .e«6 .95 31/32 2.69 14/16 
Tues. »- .9530/32 2.69 13/16 
Ave. ..« 96 2.69 77/80 | 


U.S. rate reported by Bank of 


Canada. 


U.K. bid rate reported by To- 


ronto-Dominion Bank. 





|telephone calls, too much time | -hanical equipment can occa- 


| procedure.” 


‘tive, 


of around 60%-65%. 
So contended management 


partner in Woods, Gordon & 
Co., in a speech to the Ontario 


“It is not a question of poor | 
methods,” he added. 

“It is merely a matter of too 
much gossiping, too much wan- 
dering around, constant private | 


in. the washroom before starting 


on the coffee break, and so on.” 
Wasted time can be cut in 
half by proper supervision, 


“Get rid of all your own de-| 
tail work, get the supervisors 


| 


LONDON, ENG. 
OTTAWA 


June 20, 1959 


Business Established 1889 


TORONTO 


VANCOUVE 
KITCHENER 
BOSTON, MASS. 





® There should be a smooth 
work flow. 
@ Each operation should be as 
simple as possible. 
® The necessity for every ac- 
tion should be questioned, 

It would not be productive, 


he noted, to introduce a theo- |,, 


retical .reduction in __ clerical 
labor unless the clerk were im. 
mediately given more work to 
occupy the time saved. 

“Many clerks pace themselves 
by the amount of work they 


| have ahead,” Watson contended. 


Although introduction of me- 


sionally improve . an office 
system remarkably, such equip- 
ment was of “relatively limited 
application,” he said. 

Much more effective are 


. | 
simple, common sense ideas — | 


use of one-time carbon, snap- 


VICTORIA 
ST. CATHARINES 
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A. EB. Ames & Ce. 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


WINNIPEG 
OWEN BOUND 


CALGARY 
Qutstc 


CAs in Ontario 
Elect Dale-Harris 


R. B. Dale-Harris, FCA, has 
been elected president of the 
| 3,400-member Institute of Char- 
| tered Accountants of Ontario. A 
|member of the profession since 
| 1938, the 
jnew presi. 
ident is a 
partner in 
McDonald, 
|Currie  & 
| Ce., Toron- 


| Other 
;members of 
jthe new 
iInstitute 
executive 
jare W. J, 
\Ayer's, 
FCA, To- 
ronto, vice- 
|president; : 
iT. C, Kin- 
lnear. FCA, DALE-HARRIS 
|Toronto, secretary; and W. G. 
| Leonard, FCA, Kingston, trea- 
| surer, 





Elected to Countil for the com- 
jing year were L. C, Crawford, 


off their chairs and ‘Wwalking|out form sets, forms designed to | Niagara Falls; D. B. Davis, Kit- 


around the office,’and you will 
introduce savings in clerical 
costs without changing a single | 


Watson listed four guide-| 
posts to work simplification: 





allow several different docu- | 


ments to be written simultane- 
ously, elimination of time-hon- 


chener; C. F. Gaviller, Owen 
Sound; W. F. Harvie, Windsor; 
G. A. Macdougall, London; A. S. 
| Merrikin, Ottawa; J. W. Bennett, 


ored but eee operations, |M. A. Bradshaw, J. F. Broadhead, 
throwing away paper’ once it/G R. Ferguson, J. W. Glendin- 
has served its purpose, use of ning, D. L. Gordon, J. W. Grant, 
@ Activities should be produc-/| unit accounting instead of| J. A. Orr, L. J. Smith and G. H. 


maintaining ledgers. 





‘Spence, all of Toronto. 








WHATEVER YOU DO THERES ONE FOR YOU 


Speedy, quiet and so simple to operate! These truly modern adding machines—the 
most complete line of adding machines anywhere—make a Burroughs your wisest 
buying choice, whether it’s a ten key, a full keyboard, or a thrifty hand-operated 


model. 


Accuracy and dependability are yours, too, plus shadow-touch keyboard, self- 
repeating multiplication key, and—in the electric models—instant credit balances. 
Wide choice of tasteful colors; a wide range of capacities in all models. 


For a free demonstration just phone our nearest branch or dealer. Burroughs Adding 
Machine of Canada, Limited. Factory at Windsor, Ontario, 


Burroughs—TM 


Burroughs adding machines 
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he U.S. Market 

“Any kind of industry has a 
good future in Canada.” That’s 
the philosophy of this bustling - 
electrical geal founded by 


‘New €anadians . 


By DAVID FRANCIS 
In the Jast nine years, new- 
comers to Canada ‘have estab- 
lished -2,442 firms across the 


oa Immigration’s set- 
division. 


One firm that did has done | 
wollet het cracked the export. 


The. Wiarton, Ont. company 
ie aling its laboratory stirrers 


® more, in this fourth 

yeaf '6f its existence the small 

manuf ing firm ‘expects to 

~_ up sales twice ‘as large 

ie complete sales of its en- 
tire first three years. 

Unlike most businesses estab- 
lished by newcomers, Caframo 
(by which the firm is, known) 
had strong financial backing. 

Money to set up the Canadian 
firm was provided by Hans 
Heidolph Co, of Schwabach, 
near Nuremburg, Germany. 

The: German firm had its 
origin in 1720 when the Hei- 
dolph family left Austria dur- 
ing a religious war and set up 
a blacksmith shop in Frankonia. 

Hans Heidolph Sr. switched 
the line of the family firm from 
blacksmithing to producing 
electrical goods in 1932. 

The German firm today em- 
ploys 200 to produce goods 
,utilizing electric fractional 
"h motors. 

Heidolph Sr., his son Hans, 
and son-in-law, Dr. Rudolph 
Zinsser, began toying with the 
idea of setting up a small inde- 


Rosin Size 
Pricing 


Hercules. Powder Com- 
pany (Canada) Ltd. has 
announced that for the 
third quarter of 1959 the 
price of their 70% Pale 
Pexol Rosin Size will be 
$10.66 per 100 Ibs. in 
tank cars, f.o.b. their 
plant at Burlington, rou 


Hercules. Powder Company 
’ (Canada) Ltd. 


1980 sHaRBROOKE weit, - 
nas Pa, 


earn 


)4. /o 


pendent Canadian. operation in 

1952, 

In 1954 the three exhibited 
at the In- 
ternational 
Trade Fair 
in Toronto. 

They 
then spent 
several 
weeks 
touring 
Ontario 


and dis-; 


cussing 
market 
possi- 
bilities 
with fed- 
eral and 


HEIDOLPH JR. oer e 
provincial 


trade officials. — 

They had previously ‘seen an 
advertisement by Wiarton in a 
Frankfurt newspaper inviting 
enquiries from industrial firms 
wanting land. 

The three visited Wiarton, 
were taken to see the founda- 
tions of an old cement plant 
abandoned 25 years ago, and 
decided to buy it. 

That winter, Heidolph Sr., a 
former contractor, and a Ger- 
man architect, Herman Eyse- 
lein, now a partner in an Owen 


Sound firm, returned to Can-| 


ada, hired local workmen and 
built two buildings on the ruins 
of the old plant. 


Investment was $100,000. 

At the present time, the plant 
employs 20 workers, five of 
them skilled men brought over 
from thé German factory, and 
eight of them Canadians under- 
going training. 

Bruno Pruetz, general man- 
ager. and engineer, designed 
much of the equipment to com- 
ply with Canadian style -and 
needs, 

Heidolph Jr. is president of 
the firm and Dr. Zinsser, vice- 
president. 

“We were told it would take 
five years 
to get 
firmly 
estab-~ 
lished in 
the Cana- 
dian mar- 
ket,” says 

» Dr. Zifis- 

Ser, a 

think 

that’s true. 

- But we 

have con- 

fidence 

that we 

‘ ar e suc- 
oe ceeding.” 

“At present .we buy 60% of 
our material from the German 
Heidolph company,” he says. 
“Soon we will be making it all 
ourselves.” 

“Any kind of industry has a 
good future in' Canada and can 
grow with this great and most 
wonderful country in the world, 
if the products are designed in 


on 

Canada 
Permanent 
Debentures 


for any term from 1 to.5 years 


Your money earns money, grows faster, when you invest 
in Canada Permanent Debentures. High rate of interest, 
easy to purchase, approved trustee investment—backed 
by the Compony thot hos served Canadians for over 


100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 


| Canada Permanent Mortgage Corporation, 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


a me full information on Canada Permanent Ps a he 


a 
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(CONTINUED FROM P. 1) 


put up over one third of the 
total expenditure. : 
Reliance will be placed on 
newly - developed geophysical 
techniques in search for cop- 
per-magnetite and porphyry 
copper deposits in British Co- 
lumbia. Claims staked in the 


government discovered asbestos i 


area of the Stikine River in 
northwestern British Columbia 
will be examined. 

Extensive airborne geophys- 
ical work is planned for north- 
ern Manitoba, while at the same 
time. ground parties take on 
surface examination of property 
where gold-bearing float has 
been found. 

Where airborne work has al- 
ready been completed, as in 
many parts of Ontario and 
Quebec, ground follow-up. and 
diamond drilling will get under 
way on selected areas. Partners 
in this airborne work include 
Preston East Dome, Pyrites Co., 
Rio Tirito U.S, subsidiary, and 
the’ Grasset’ Syndicate. 

Gold is the target of explora~ 
tion and drilling to be carried 
out on the property of Redcon 
Mines ‘in thé Red Lake camp. 
Rio Tinto, Preston, and New 
Dickenson Mines are partners 
in “the optioned. property. 

In the Maritimes and Labra- 
dor, rare earths, beryllium, and 
base metals will be under 
examination. ' 


accordance to the necessities of 
Canadian people and to their 
wishes.” 

He concludes: “It might be a 
matter.of time, a matter of en- 
deavor and struggle, but it is 
worth while to hold out and to 
use the chance of-the bright fu- 
ture of Canada.” 

Caframo is producing somie 
goods that were imported pre- 
viously. 





Ttems 
include 10 
differ- 
ent kinds 
of small 
motors, 
two kinds 
of display 
turn- 
tables, two 
kinds, of 
laboratory 

“pumps 
and 
boosters 
for oil 
burners. 

PRUETZ Catramo 

also makes a small table fan 

with plastic blades. guaranteed 
for permanent operation. Its 
revolving blades can be touched 
by a child without injury. 

One of the firm’s most popular 
consumer items is an electric 
heater-fan with thermostatic 
control. 

Its heating grids were spe- 
cially designed and are guar- 
anteed not to burn out, 


Shewfelt Heads 
Food Technology 


Dr. A. L. Shewfelt of the Ex- 
perimental Farm Service, Morden, 
Man., was elected president of 
the Canadian Institute of Food 
Technology as its annual confer- 
ence in Toronto last week. 


president-elect; J. 

Defence. Research Medien! Lab- 
oratory, Toronto, past president; 
W. J. Eva, Ogilvie Flour Mill Co 
Winnipeg, secretary-treasurer. 


iy 


DOMINION: BRIDGE 
_ APPOINTMENT 


C. C. BELDEN 


Deminion Bridge Company Limited on- 
nounces the appointment of C. C. Belden 
as Monager of Employee Relations of the 
Company. 

Mr. Belden received his early educe- 
tion in Ontario and from the 
Massachusetts Institute of Technology. 
Following graduation, he held a series 
positions in personnel and industrial relo- 
tions with ao number of targe U.S. con- 
cerns, gaining a wide experience in the 
field. Later, he joined the staff of Indus- 
trial Relations Counselors Inc. of New 


fan 


OE ee ee er jaar Bore Pee et he LSS 


Mien ie age gs ie a ale Ny ane Og, ET gy 


June 20, 1959 THE FINANCIAL POST 


ewapeint 


MONTREAL (Staff) — pane 
are sighs of relief you hear from 
newsprint industry executives. 

The sales eee which 
poked its head in the door dur- 
ing April jumped into full all view 
during May when production by 
our biggest export industry rose 
0.6% over the sathe month last 
year and shipments jumped 
4.9%. 

The small production increase 
i ive when it’s remem- 

ere was one less work- 
ing day in May this year. Out- 
put per working day was up 
4.4% 

Other bright signs: 

In the U.S. — much our most 
important customer—consump- 
tion was up 10.5% in May cum- 
pared with the year before and 
consumers’ stocks were off 
15.8%, 


Improved second quarter ex- 
perience follows a disappoint- 
ing first quarter (FP, May 9), 
when markets for Canadian 
newsprint slipped behind the 
general pace of economic re- 
covery. 

Now, persistently strong U.S. 
consumption and vigorous Cana- 
dian salesmanship is making 
itself felt. 


For the first five months of the 
year, Canadian production of 
2,554,873 tons was just a frac- 
tion lower than: for January- 
May, 1958. 

Shipments of 2,502,037 tons 


REALTORS’ CONVENTION 


Annual convention of the Cana- 
dian Association of Real Estate 
Boards will be held in the Bess- 
borough Hotel, Saskatoon, Sept. 
20-23. Some 600 realtors across 
Canada will attend, 


See that metal structure just ahead of 
the smoke stacks? It's called a walking 
beam—one of the first things we made, 
That was quite a few years before the 
“iron horse” came to Canada... 

a few years before we got into the | 
locomotive business. a 


were 1.1% above corresponding 
1958. 

Big U.S. consumption in May 
— helped by the presence of an 
extra Sunday estimated to be 
worth an additional three per- 
centage points—brings year-to- 
date U.S. use to more than 2.9 
million tons. This is 6.9% higher 
than last year. 

U.S. consumer stocks now are 
down to 800,000 tons’ compared 
with 950,000 a year ago, 

The result: , Our newsprint 
men are making optimistic 
noises — though always with 
reservations about what an un- 
favorable exchange rate can do 
to profits. 

They now look for at least 
modest improvement in the last 
half. 


Nortoba Plans 
Moly Output 


Northwestern Ontario may get 
a new molybdenum preducer later 
this year as Nortoba Mines pushes 
plans to start operations with a 
75-ton mill on its 52-claim prop- 
erty in the Beardmore area, just 
east of Lake Nipigon. 

Arrangements have been com- 
pleted for the acquisition of a mil! 
which is now undergoing over- 
haul, A. E. Tyson, general man- 
ager says. 

With revenue from the molyb- 
denum operation, company hopes 
to investigate series of gold occur- 
rences located ‘on the property. 
Initial diamond drilling has given 
encouraging results and - con- 
tinuing. 

No shaft sinking will be toeuir: 


Now ~_ png and workmen are 
expert in the new production problems— 
making thousands of items from the new 
metals ... everything from giant .~ 
stainless steel pressure vessels for 
nuclear research to small aluminum 
castings for aircraft undercarriages. 

If you have a production. or assembly 
problem, big or small, callon’ CLC... 

13 acres of shops under one roof... an 
amazing catalogue of the best precision 
machinery both heavy and light. . . 

road, rail and deepwater doeking on the ° 
great new Seaway at Kingston, Ontario. 


we 
| were 
ready for the seaway 


zone has been traced on surface| years at the 75-ton daily rate. This property is construction of a haul. 
ed to get into production. The/| for 1,590 ft. calculation is based on depth of| age road. Company hopes to re- 
molybdenum zone outcrops on the} Reserves, grading about $24 per | 320 ft. ceive proviricial assistance for the 
side of a hill and mining can be| ton are estimated at 75,000 tons,} One hurdle to be cleared before 


7% mile link to the property of 
carried out through an adit. The' sufficient to last for over three| equipment can be moved into the| Leitch Gold Mines. 


In homes, factories, office buildings .. . 
don’t risk moisture damage at these 6 danger points 


| 


P)] 


Ul 


| 


CURING NEW CONCRETE— 


Z 


“VISQUEEN” Polyethylene Film gives 
permanent protection ct these 

critical points ... as @ vapour 
barrier in roof (1) and sidewalls 
(5) — as flashing ot chimney (4) 
and windowsills (2) — ai a 

moisture barrier around basement 
walls (3) and under cement 

floors (6). 


* 


at 


Er 


ago 
VISQUEEN 


POLYETHYLENE FILM 


Accepted by CM.H.C. 


“VISQUEEN” Film has receiv- 
ed the acceptance of the Central 
Mortgage and Housing Corpora- 
tion as a vapour barrier in side- 
wall construction. As a moisture 
barrier in foundations, base- 
ments and cellars. “VISQUEEN” 
Polyethylene Film is unsurpassed 
for ‘efficiency and permanency. 


el 


“VISQ 
Film sheets make an ideal curing blanket —~ 
holds in moisture to aid slow, even setting of 


new concrete. 4; 


x 


Under cement slabs and basement floors, “VIS- 
auc 


tration of moisture. 


: concrete forms 
ekeete th: 
vapour protection. 


“VISQUEEN? 1 Film 
in place as permanent 


Permanent Vapour Barrier Prevents 
thousands of dollars in damage 


You know what costly damage moisture can cause in a new home or building. It rots timber — weakens 
plaster — peels paint from outside walls, Unchecked, it can cost hundreds of dollars in repair bills over the years, 


But builders have at last found a permanent answer to the twin problem of moisture condensation 
and penetration . , . with low-cost “VISQUEEN” Polyethylene Film. 


This pure polyethylene film lasts a lifetime . . . stays tough and pliable even in extreme weather. 
The film is so light that just 2 Ibs. cover 100 sq. ft. Thanks to these advantages —- permanent protection 
and easy handling — “VISQUEEN” Polyethylene Film gives premium performance without premium price. 


Give every new home or building this unsurpassed protection against moisture, 
by specifying “VISQUEEN” Polyethylene Film. 


VISOU 


POLYETHYLENE FILM 


WRITE FOR FREE BOOKLET 
illustrated booklet tells the full story an the properties 
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Fulton Outlines Purposes 
Of Combines Act Changes 


(CONTINUED FROM P., 3) 
fair practices which.I have 
mentioned. . 

We decided, therefore, to take 
the step of amending the anti- 
combines legislation along the 
lines I have indicated in a man- 
ner which would net interfere 
with fair competition based up- 
on efficiency but would be aim- 


ted at the unfair practices in 


_€. G. BROOKS 

THE CANADIAN BANK OF COMMERCE an- 
mounces the appointment of C. G, Brooks 
@s manager of the international depart- 
ment at its head office in Toronto. Mr. 
Brooks has served as assistant manager 
of the bank's main branch in London, 
England; an inspector in the bank's Que- 
bec regional office at Montreal; and as 
on assistant manager of Montreal main 
branch. ‘ 


is 


eminently 
‘excellent 


«+ the colors, we choose... the 
furniture, draperies, wall and floor 
coverings, we can supply — for 
homes, offices, churches, theatres 
end clubs, We offer our advice 
end astemble the necessary serv- 
ices and materials for complete 
decorating schemes. Or, if you 
wish, just intelli new breedicom. 
let us prepore a quotetion for 
you. Ne Charge — No Obligation, 


ARNOLD J. TEOLIS 
& COMPANY 


INTERIORS 
6 COLLIER STREET—WA, 4.3821 


eee 
nner ees 


ALLERGY AWARD 

John A. Collins of Kitchener, 
Ont., has been awarded a $500 
scholarship by the Allergy Foun- 
dation of America to study aller- 
gic diseases under the supervision 
of Dr. J. H. Toogood, instructor 
‘in medicine, director, allergy 
laboratory, Victoria Hospital, 
London, Ont, 


question. 

It was represented to us that | 
manufacturers, not interested 
in. resale price maintenance as 
such, were in many cases afraid 
to discontinue supplies of their 
products to merchants who were 
engaging in unfair practices 
such: as loss-leader selling or 
deceptive advertising for fear 
such manufacturers might be 
accused of beirig motivated by | 
resale price maintenance. 

The amendment therefore is| 

the effect that if a manufac- 
turer discontinues supplies to a 
merchant who was persistently 
using the manufacturer’s arti- 
cles as loss-leaders, or engaging 
in misleading advertising in re- 


*| spect of them, or failing to pro- 


vide a level of servicing pur- 
chasers might reasonably 
expect, or persistently or un- 
fairly disparaging the value of 
the articles, then it shall not be 
inferred simply from the refusal 
to supply that the manufacturer 
was trying toe practice resale 
price maintenance. 

In addition, there is the pro- 
vision that I have already de- 
scribed expressly forbidding 
certain kinds of misleading ad- 
vertising, 

We have also tightened the 
provision which makes it an 
offence for a merchant to engage 
‘in a. policy of selling goods at 
Prices unreasonably low with 
detrimental effect upon com- 
petitors. 

In the 1952 amendments a 


LONDON AND SCOTTISH 


ASSURANCE CORPORATION LIMITED 


announces the 


opening of its 


TORONTO LIFE BRANCH 


at 
SUITE 910, 
85 $T. CLAIR AVENUE EAST, 
TORONTO 


. Tel. WA 4-0776 | 


Manager: MARLOWE V. MILLER 


An outstanding new Policy Form 
Competitive Premiums 
, Generous Conditions 
and for Career Underwriters, ' 
@ contract with 
Guaranteed Salary plus Commission 


A Company of The Northern Assurance Group 


i 


$5,000,000 


provision was inserted to the 
effect that, upon registering a 
conviction for an anti-combines 
offence, the Court, in addition to 
any other penalty, could grant 
an order restraining repetition 
of the offence and in the case of 
an illegal merger or monopoly, 
dissolving it, and an application 
for a restraining order could 
also be made to the Court, with- 
out conviction, in the case of a 
combination, merger or mono- 
poly that was in course of being 
formed. 

The amendments extend this 
principle and provide that an 
order restraining the continua- 
tion of a combine or directing 
the dissolution of a merger or 
monopoly may be obtained from 
the Court, even though the of- 
fence has been completed, with- 
out proceeding to conviction 
and sentence. 

Thus, there are alternative 
remedies available to the De- 
partment:: Prosecution leading 
to conviction and sentence and 
a restraining or dissolution 
order; or simply an application 
for a restraining or dissolution 
order without proceeding to 
conviction and sentence. 

I have seen it suggested in ar- 
ticles that were written before 
the amendments even appeared 
that we were going to adopt a 
“soft” approach to combina- 
tions, mergers and monopolies. 


| This is, of course, not the case, 


as an analysis of the amend- 
ments will show. 

With respect to the anti-com- 
bines and merger provisions, 
our objective was to produce a 
more effective piece of legisla- 
tion by removing the doubts and 
uncertainties about which 
businessmen complained, while 
at the same time maintaining 
the competitive principle from 
which the consumer benefits. 

We also desired, as I have 
explained, to give some effective 
protection to the legitimate in- 
terests of efficient small busi- 
nesses, in accord with our 
belief that the economy is 
healthier and the public benefits 
in the long run from the pres- 
ervation of the greatest possible 
number in the competitive field, 
rather than from the increasing 
concentration of more and more 
control over the channels of 
production and distribution into 
fewer and fewer hands’ 

In accordance with these ob- 
jectives, far from weakening 
the provisions concerning com- 
binations; mergers and mono- 
polies, these have actually been 
strengthened. 

The amendments could be 
described as putting increased 
emphasis on two things: compe- 
tition and clarity. As far as com- 
petition is concerned, I have 
already explained why we be- 
lieve it must. be the underlying 
principle of a free enterprise 
economy. As far as clarity is 
concerned, it has been achieved 
in several ways. 

For one thing, it has been 
made clear that co-operation 
among businessmen for stich 
purposes as research and de- 
velopment, exchange of statis- 
tics and definition of trade terms 
is not necessarily illegal, and 
should they be charged in ‘re- 
spect of such a combination, 
they will be able to defend 
themselves by showing there 
was no likelihood of specific 
detriment to the public. 


BRITISH COLUMBIA SCHOOL DISTRICTS 


(Guaranteed unconditionally as to principal and 
interest by the Province of British Columbia) 


’ 


Dated July 1, 1959 


: 5% Serial Debentures 
Non-Callable 


Maturing July 1, 1960 to 1979 


Principal and semi-annual interest (January 1 and July 1) payable in lawful 
money of Cahada in the princijzal Canadian cities at the holders’ option. Coupon 
debentures in denominations of $1,000 registrable as to principal only. 


Legal Opinion: Messrs. Daly, Harvey & Cooper. 


7 


Price: To yield 5.70% 


“It is expected that the debentures, in definitive form, will be 
available for delivery on or about July 3, 1959. 


Mills, Spence & Co. 
Limited 


Young, Weir & Company Bell, Gouinlock & Company 
Limited 


Odlum Brown Investments Ltd. | 


Limited 


Likewise, in the case of mer- 
gers, it will now be understood 
that the standard fer measur- 
ing illegality is a substantial 
lessening of competition subject 
only to the defences that I have 
outlined. 

In the case of monopolies, 
while the genera] words “to the 
detriment or against the interest 
of the public” as creating. ille- 
gality have been retained, there 


are spelled out in the section for/ 


the guidance of trade and in- 
dustry and the guidance of the 
court -various methods, such as 
enhancing prices or limiting 
production, from which it is 
considered that such detriment 
arises. 

It is true that, under the new 
provision relating to restraining 
and dissolution orders, it will 
be open to the Department, in 
an appropriate case, to apply for 
a restraining or dissolution or- 
der rather than endeavouring to 
obtain a conviction. 

There is also included in the 
amendments, however, a pro- 
vision to the effect that, in mak- 
ing a report to me, and through 
me to the public, the Restrictive 
Trade Practices Commission 
must express an opinion wheth- 
er a combination that does not 
relate to a matter like price fix- 
ing, but relates to a matter like 
exchange of statistics, has op- 
erated or is likely in the fore- 
seeable future to operate to the 
specific and substantial detri- 
ment of the public. 

Tf the case relates to a merger 
or monopoly, the Commission 
must make a finding as -to 
whether or not the participants 
have acted with calculated dis- 
regard for the interest of the 
public. 

The Minister of Justice will 


have these findings of the Com-| . 


missioner to guide him in decid- 
ing whether a particular com- 
bination, merger or monopoly, 
notwithstanding it appears to be 
illegal, was brought about by an 
honest error of judgment or a 
calculated infraction of the law 
and to guide him in deciding 
between the two courses of pro- 
cedure by way of straightfor- 
ward prosecution or seeking a 
restraining order or dissolutiori 
order. 

In the case of combinations 
relating to price fixing and like 
matters, he needs no such find- 
ing to guide him. 

The absolute prohibition is 
clear and. the parties may ex- 
pect no alternative to prosecu- 
tion. 

There is another factor. It is 
expected that this new proce- 
dure combined with the new 
element of certainty of the 
defence that may be raised and 
the new provision for findings 
by the Restrictive Trade Prac- 
tices Commission will expedite 
the submission of the issues to 
the court and facilitate a speedy 
deci ion on those issues. 

These amendments constitute 
yet another development in the 
field of government’s relations 
with business. They are direct- 
ed toward the maintenance and 
preservation of competition in 
our economy. ' 

With the odd exception they 
do not entail new disciplines 
but rather new expressions of 
the relationship. 

They are in keeping with a 
government policy which wishes 
above all else to avoid the 
strait jacket of an authori- 
tarian regimentation. 


Dosco Plans 
$13 Million 
0 
E .. 
xpansion 
From Our Own, Correspondent 

SYDNEY — Dominion Steel 
and Coal Co. officially opened 
a new $800,000 Sydney steel 
works machine shop here and 
announced plans for a $13-mil- 
lion expansion of the Sydney 
blooming mill facilities to sup- 
ply slabs for the new Dosco flat 
rolling mill at Contrecoeur near 
Montreal, 

The corporation will begin on 
the huge expansion program 
soon, 

Dosco president Albert Fair- 
ley said that more than $5 mil- 
lion had been spent on new 
capital facilities in Cape Breton 
in the past year. 

He promised that there would 
be continued and substantial in- 
vestment by Dosco in Nova 
Scotia, particularly in Cape 
Breton. 


URS CU CULL 


now yours from one source. = 


Royal now offers today’s most modern desks for every purpose, 
space-saving modular furniture, filing cabinets and other office 
accessories, partitioning and shelving, in addition to Canada’s most 
complete line of fine office seating. 

All are made of quality steel and built to the same high 
standards that have made Royal the foremost name for distinctive 
furniture since ’97. 

Now, more than ever before, it pays to see your Royal dealer... 
one source, one responsibility for all office furniture requirements. 


Shown in photo above: £7236 Contour Top Executive Desk, CZ45196 Credenza, B5136G Bookcase, 
No. 12 Wastebasket, 969 Costumer, 1210 Executive Posture Chair, 931 Side Chair, 930 Arm Chair. 


REMODELLING? EXPANDING? BUILDING? 


Your Royal dealer can help you in your 

‘planning. For the location of the one 
nearest you, write: ROYAL METAL 
MANUFACTURING COMPANY 
LIMITED, Galt, Ontario. 


Whether your business and its communications prob- 
lems are large or small, count on Canada’s pioneer 
communications team for the assistance you need. 
Canadian Pacific and Canadian National offer the most 
comprehensive telecommunications service in Canada 
... right across Canada... serving every type of in- 
dustry, with every form of instant, written communi- 
cations. Call your nearest CN-CP Communications 
Office for expert, specialized information and service. 


TELETYPE DATA PROCESSING TELEX FACSIMILE TELEGRAMS 
... WIRE FACILITIES FOR ALL REQUIREMENTS 


CANADIAN 
PACIFIC 
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ELECTRIC WELDED CHAIN 
PROOF + BBB - HIGH TEST ~ ALLOY 
Genuine Inswell costs no more... 

MADE IN CANADA 





McKINNON COLUMBUS CHAIN LTD. 
St. Catharines, Ont. 
Manutacturers of Chains and 
Attachments, Hand and Noists, 
Trolleys, Forgings snd Stampings 
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KENWOOD APPOINTMENT 





‘KIRKE H, DUNLAP 


The appointment of Mr. Kirke H, Dunlap 
@s Vice-President and General Manager 
of Kenwood Mills limited hos been on- 


nounced by the: Board of Directors ot the {that ‘the 


company, Mr. Dunlap was formerly Vice- 
President of Manufacturing and Develop- 
ment. 


DO IN TEXTILE CO. has 
issued 700 shares under company’s 
stock option plan raising number 





ar pee vr we 


iRatirwtond: Liat sa etapa. Pee ~ 






yp oe ms 


a Mana 


» 


‘Cite U.S. Firms 


In Price Probe 


Commission told U. S. ‘Fair 


Trade’ methods 
maintenance in 
OTTAWA (Staff) — The Re- 
strictive Trade Practices Com- 
mission reported on two alleged 
attempts at resale price main- 
tenance in Canada. 

Both concern surgical goods. 

Both produced novel argu- 
ments. 

Both involve U. S. firms seek- 
ing to use in Canada “fair trade” 
methods which they can use in 
their own country. 

Charged were: 

® Sterling Rubber Co., Guelph, 
Ont., and its sales manager 
sifice 1954, T. A. McEwan; 
maker of surgical gloves; 

@ Cooper Campbell, Toronto, 
doing business as Cooper Camp- 
bell & Co., Canadian represen- 
tative for Bard-Parker Inc., of 
Danbury, Conn., maker of sur- 
gical blades and handles. 

The commission’s report of 
the two cases establishes some 
important precedents. 

@ Sterling Rubber Co. was 
charged that it tried tq dictate 
the prices at which it§ surgical 
rubber gloves should be re-sold, 
and that in at least five cases 
“either refused to supply” 
dealers, or “delayed or threat- 
ened to delay delivery” to them. 

Mr. McEwan, for Sterling 
Rubber, said that when he took 
over the sales management in 
1954, U. S. competitors had, 
sirice 1952, captured more than 
half the Canadian market with 
inferior products sold at higher 
prices. 

His explanation for this was | 
U. S. manufacturers | 
appointed exclusive dealers and 
could guarantee them a certain | 
margin of profit. 

Sterling Rubber, on the other 

hand, did not restrict its sup- 
plies to exclusive dealers. Nor | 


force resale price 


of a margin of profit. A rival 
dealer might cut the price and 
Sterling, as a Canadian manu- 
facturer, could not stop him. 

The larger dealers, Mr. Mc- 
Ewan claimed, took to pushing 
the imported (and, he alleged, 
inferior) product as against 
Sterling Rubber’s. 

The only way Sterling Rub- 
ber could hold its share of the 
market, he said, was to “edu- 
cate” all dealers not to cut 
prices on Sterling products be- 
low the suggested “list”, and 
thus show that they could make 
as fair a profit on the Canadian- 
made gloves as they could on 
imported U. S. gloves. 

Then came the most novel 
part of his case. 

In answer to letters which, 
| it was suggested, showed he was 
threatening dealers who cut 
the price,“he said in effect: 
“Sterling Rubber endeavored 
to create the impression in the 
minds of dealers that it was 
doing something about price- 
cutting, while actually it was 
not doing anything.” 

In evidence .Mr. McEwan 
said: “We gained some support 

. by placating the dealers 
into thinking we were doing 
something they wanted us to 
do, which was to encourage a 
stable level of prices in Canada 
so they would make a fair profit. 

“That is what they wanted 
us to do and we had to placate 
them into thinking we were do- 
ing it, otherwise we would com- 
| pletely lose their support and 
be out of business . 
| “ think it was reasonably 
| successful, but’ some of them— 
| 1 think most of them—realized 
lit was just a lot of talk.” 

The commission (C. Rhodes 


of shares outstanding to 2,588,574. could it give dealers assurance | Smith, and A, S. Whiteley) was 


Imperial Bank of Canada 


\ Rights to subscribe for Additional Shares 


We shall be pleased to answer enquiries 
regarding these Rights and offer our 
services to buy, sell or exercise Rights. 


Rights Expire August 7, 1959 


Harris & Partners Limited 
5S Yonge Street, Toronto 507 Place d’Armes, Montreal 


Empire 2-5751 


Victor 9-9261 


MONTHLY 
INTEREST ACCOUNTS 


a new service for 
surplus money 
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ON MINIMUM 
MONTHLY BALANCE 


These accounts are specially designed for in- 
vestors and corporations who from time to time 
are in an excess cash position. 


FEATURING: 


1. Interest is computed from the date of initial deposit 


and credited monthly. 


2, Chequing facilities. ° 
3. No service charge 


4. Deposit-by-mail envelopes for convenience. 
5. Cancelled cheques returnable monthly. 
6. Interest and dividend cheques accepted from dis- 


bursing agents. 


7. Minimum wenn $2,000.00—.Maximum balance 


$100, praee 


a 
Crown Trust 


Brontiord * Londen © Windsor « 





Winnipeg * Calgory * Vancouver 


—— not convinced that “the con- 


tinuance of the manufacture of 
surgeons’ rubber gloves in Can- 
ada is dependent upon the 
avoidance of price competition 
in the resale of such products.” 

“There are,” it concluded, 
“already substantial buyers of 
surgeons’ rubber gloves who are 
actively interested not only in 
the quality of the gloves, ‘but 
also in’ securing supplies on a 
competitive price basis ... 

“The natural advantages 
possessed by “Sterling Rubber 
should suffice to overcome the 
unfavorable reaction on: the part 
of distributors alleged to result 
from instances of price-cutting.” 
® Cooper Campbell and Bard-| , 
Parker Ine., were charged with 
attempting to control the resale 
price of surgeons’ blades and 
handles. 

Bard- Parker Inc, with 
Cooper Campbell as its Cana- 
dian representative, was al- 
leged to have used in Canada 
the same “contract system” 
which it uses in U. S. under 
“fair trade laws”. 

This requires purchasers 
(mainly hospitals) to contract 
for a specific quantity of Bard- 
Parker surgeons’ blades in a 
year. The price depends on the 
size of the contract, whether it 
is filled through one dealer or 
through several. 

If the hospital fails to “buy 
the contract quantity the dis- 
tributers are asked to make a 
charge-back lifting the price 
from (e.g.) the 50-gross rate 
to the 25-gross rate, - 

The commission concluded 
that this “conttact system” was 
an offence under ‘Canadian 
legislation. 

It said: 

“There is to believe 
that prices lished individ- 
ually by dealers in competition 
with each other are more likely 
to reflect ies in handling 
costs for orders of various sizes, 
and to’ provide the most favor- 
able terms for buyers who place 
their orders in the most eco- 
nomical fashion.” 

Cooper Campbell, though 
claiming that he was merely a 
manufacturers’ agent represent- 
ing other: firms besides Bard- 
Parker, was held by the com- 
mission “to be engaged in “the 
business of supplying and sell- 
ing” which would bring him 
under the Combines Act’s pro- 
visions on fesale price ‘mainte- 
nance. : 

“In supervising the arrange- 
ment,” the report concludes, 
“Mr. Cooper Campbell was: fol- 
lowing the instructions given 
him by his U..S. principals. 

“The legislation . . . makes 
no distinction in the matter of 
liability between a principal 
|and an agent.” 
| “The eircumstances,” report- 
ed T. D. MacDonald (director of 
| investigation and research) to 
the RTPC, “suggest the desira- 
bility of foreign suppliers mak- 
ing their products more freely 
available to Canadian dealers.” 
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OTTAWA — Hugh T. Aitken, 


Pr ra and general manager 
Insurance 


Corp of 0 of Ottawa, has been eléc-. 
ion of Export Credit Insur- 

ers at its 16th annual general 

meeting in Amsterdam. 
Delegates attended frown: 


Austria, Belgium, Canada, 
Denmark, France, Germany, 
Israel, Italy, Netherlands, Nor- 
way, Spain, Sweden, Switzer- 
land, the U. K. and the U. S. 
The International Bank for Re- 


construction and Development. 


| 


and ‘the Italian National Insur- 
ance Institute sent observers. 


Se that terms of payment for 
insured export transactions 
should not differ from those 
usual in the trade concerned, 
the conference agreed to keep 
all member organizations in- 
formed of normal commercial 
practitée by continuous consulta- 
tion and exchange of experi- 
ence. 

The object: To avoid a situa- 
tion in which individual credit 
insurers could place their ex- 
porters in a more favorable 
competitive position than those 
in other countries by agreeing 
to cover abnormal terms of 
payment. 

The conference understood 
normal commercial standards 
to involve, for example, a credit 
period not exceeding six months 
for consumer goods, a somewhat 
longer credit for ‘durable con- 
sumer goods and light equip- 





* 





Many of Canada’s most prominent companies have selected the Pigott Construction 
Company as General Contractor when new structures, or alterations to existing premises 
have been planned. This recognition has been won by achievement... : 
helping to make such performance possible are extensive indirect supporting facilities, ~ 
and company-owned plant of all types. These, together with long experience in widely 
diversified projects enable the Pigott Construction Company instantly to undertake any 


assignment, no matter what its scope . 


Credit Insurers 
Elect Aitken President 


president of the Berne 


26 PE TT PERSE ye re erry 


AITKEN 


ment, and a credit period not 
exceeding five years after ship- 

ment or delivery for heavy | 
capital equipment. 

The conference was also of 
the opinion that reasonable 
commercial practice called for 
adequate down-payments be- 
fore shipment in all cases where 
medium term credits were! 
covered, | 


j 


The Berne Union is in a posi- | 
tion, through its members, to| 
put its experience and assis- 
tance at the disposal of the gov- 
ernments concerned, should any. 





question arise about terms of 
payment which appear to devi- 
ate from normal practice, 


RUSHFORTH SECURITIES LTD. 


Richmond St. W., Toreate 


eeneee 


AW, RUSHFORTH 
SECURITIES LIMITED 


CUT FREIGHT RATES 
From Our Own Correspondent 
MONCTON, N.B. — The Cana- 





where construction tS a career 


. - and to carry through such 


undertakings to on-time completion. . 


Here is a third-generation company with a permanent organization of highly-trained 
personnel. If you contemplate building, you will find it profitable to dross 


your plans with the Pigott Construction Company. 


“A Completely Canadian Company” 
PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET - MONTREAL: 1600 DORCHESTER STREET - HAMILTON: PIGOTT BUILDING 


June 20, 1959 


duced, by 17% effective June 15, 
freight rates on lumber and forest 
products shipped from CNR points 
in. the three Maritime provinces} Ontario and Quebec west of Levis 
dian National Railways has re-' and Quebec east of Levis and 
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per annum 


and increasing equity 





Diamond. The rates will apply 
only to shipments destined for 
points located on CNR lines in 


and Diamond. 


Se ee ee 


T. Eaton Co. Lid., Montreal. 
Scheduled for completion in November, 1959, 

the extension of this famous store will have nine 
floors to a height of 182 feet. It will add 
170,000 square feet of air-conditioned selling 
space to the existing building. 


and 
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Argus Value 


Newlands-Har wien 


Becomes Largest 
Worsted Producer =" 


share ($4.52 and 7lc.in first 


ing, has also grown. Expansion riers asaee seater com- 
Newlands - Harding Yarns |h@s been through buying the| 0. share was $62.89 at May 





SUCCESS OFF 





THE INTERCOM WITH 


Lieculme 





Ltd., the newly formed com-j| used machinery of other Cana~- 
pany of Newlands & Co., Galt, | dian yarn producers. 

and Harding Carpets Ltd.,| Among recent purchases: The 
Brantford, is now the largest|Physical assets of “Canadian 
producer of worsted yarn in| Worsted» Manufacturing Co., 


31, compared with $37.89 a year 
earlier, says President E. P. 
Taylor. 

Income from investments 
amounted to $1,712,692 ($1,- 
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OVER 10,000 Ded Grundig Stenorettes* have been purchased by leading business firms. 
It’s first choice in the dictating equipment field in Canada because it’s best. 


Good until July 18, 1959 


June 20, 1959 THE FINANCIAL POST 
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_ BUILT-IN COURTESY” Canada. St. Thomas, Qnt; the worsted 678,788). Earned surplus in- 


And 40-year-old George H. spinning division ‘of Monarch creased by $269,768 to $6,110,- 

Dobbie, heading the new enter- | Knitting Co., Toronto. 059 at May 31. 

prise as president, emerges as a| ‘Total cost of expansion: $3} Ip the six-month period, Ar- 
} leading, expansionist in the us- | million plus, financed out of re-| gus acquired 200,000 shares of 
ually slow-moving Canadian | tained earnings, Dominion Tar & Chemical and 
textile industry. | . And in the 10 years since 1949 | reduced its holdings in Domin- 
Virtually | (two years before George] ion Stores by 5,000 shares, the 
sole owner | Dobbie acquired full control) | president says. 

of New-| Newlands & Co, sales have in- Investments at May 31 were 
lands &/|creased 88%. Total employment | carried at cost of $55,307,279. 
Go., his in- | now approaches 1,100. Of these, shares having market 
terests| The worsted yarns business|value of $117,170,054 were 
now spill|comprises about half of New-| shown at $53,344,679. 

over into|lands operations. It is joining} Here are thes securities held 
five com.|forces with Harding\ Carpets) by Argus at May 31, 1959: 












a Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 

1 Bortlett Avenve, Toronto 4 
LE. 1-996! 
Nefional Sales and Service 
See Our Exbibit at the 
Canadian National Business Show 


‘25"FREE 


CHOOSE ANY ONE OF THE WONDERFUL DedUt SStemorette" ACCESSORIES LISTED BELOW FREE WITH EVERY Ded Stemorette* YOU BUY. 


Buy one DeJUR Grundig Stenorette’ at $199.50 (each)—select $25.00 (retail value) of accessories FREE! 
Buy twe DeJUR Grundig Stenorettes" at $199.50 (each)—select $50.00 (retail value) of accessories FREE! 














































































































panies. yarn division, formerly Guelph No. of Morket Buy three DeJUR Grundig Stenorettes* at $199.50 (each)—select $75.00 (retail value) of accessories FREE! 
FOR SALE 7h 0) ie wie, de, 
> ta emalgama- The new |E teow: Sem ittenoae 
150’ OCEAN-GOING YACHT tion is one compan y , Dominion Stores Tih 380000 29,830,000 
to eee eens ah more step Newlands- pee Bt al 1,500,000 24,562,500 
duplication cost, a splendid steel> in the ex- Har din g| St. towrence Corp. «++ 1,000,000 17,250,000 
screw diesel yacht. Air con- pansion of Yarn ; Other cecccesoce eeee eeesee 3,665,054 - 
ditioned spacious accommodations > eminence 
for 10 guests. cruising BARSING the busi- War Gees. 1.22 fo ee 3s eee 
range. An ideal vessel for business j s ; j i 
or personal voyages, or tot trade ness developed in Galt by his tail the gamation this weeks clears up 
eee, Siterranean oc |\father, the late G, A. Dobbie. assets Of|, numer of rumors over the 


America, , Medi 
Pacific, For complete information, 


phone, cable or write to: both 


Newlands & Co. has been in last year in the textile industry 





MERRILL-STEVENS YDOCK business since 1884, It was 50% groups in-/| (FP, May 16). 
YACHTS — Fee owned by the Stauffer - family to a single It is now stated by Newlands- 
P.O. Bex 1980, Miami, Florida when Dobbie Sr. bought the manufac - | Harding officers that no outside 
Established in Florida 1885 other 50% in 1916, (Together turing Op- | capital is being sought for the 


eration 
spread ov- 


they started a second company, 
| Stauffer-Dobbie Ltd., manufac- 
turing towels.in Galt.) er’ two 


N ICE George Dobbie, Jr. bought plants 


NOTICE is hereby given that Fire- | Stauffer’s interests in both com-|—-the Harding facilities at 
peas Insurance Company of|panies in 1950. He acquired | Guelph and the Newlands plant 
oe ee: pas Race Bepartiment most of his father’s interest in | at Galt (to which equipment 
Certificate of Registry No. C 2086/1951, The remainder is in Dob-|from Canadian Worsted and 
puthoriziog the Company to transact bie family hands. |Monarch is now being moved). 
surance, Accident Insurance, Air-} A period of steady expansion; In addition to Dobbie as 
ance Boler insurance, Eartnquake through subsidiaries has fol-| president, two vice - presidents 
r : . of the new company are C, M. 


osion Insurance, | lowed 
Falling Aircraft t Insurance, Forgery! York Mending Wool, Galt,| Harding, president of Harding 
erence, Cues a making hand knitting yarns, | Carpets, and F. A. Sparks, vice- 
tion Insurance, Machinery Insur-| was bought in 1953. | president of Newlands, Sparks 
Plate tiieatecurehess heal Pror™ C. Turnbull Co,, making un- | joined Newlands & Co, in 1938, 
erty Insurance, Sickness Insur-|derwear, moved into a new | has ‘been successively, produc- 


Theft ‘Sprinkler Leakage Insurance, | »jant at Riviere. du Loup, Que.,|tion manager, general sales 


Insurance, Weather Insurance, 
Windstorm Insurance, and, in addi-|in 1956. |manager and general manager. 
W. S. Cowan, general man- 


tion thereto, Impact by Vehicles ; 
ndinenen aoe nd Water areage Ener: Maitland Yarns Ltd., Galt, 


enterprise and no further. ex- 
pansions are being planned at 
present. 

Terms of the amalgamation 
give Newlands about 70% and 
Harding about 30% eduity .in 
the new company, Harding Car- 
pets also. acquires 30% interest 
in. one’ Newlands’ subsidiary, 
York Mending Wool Co. 

, Newlands-Harding Yarns is 
issuing $1.2 million 6% serial 
debentures, maturing 1960 to 
1971. Of this total, Newlands 
receives* $900,000 and Harding 
Carpets $300,000. The Harding 
amount is reduced to $280,000 
in view of the interest acquired 
in York: Mending Wool. 

Both Newlands & Co. and 
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THE “AMAZING TENO TTE® AMPLI- 


Too OR TE ON ee eee ee Sa 
THE HANDSOME STENORETTE'! 
CARRYING CASE—For the busy executive who 
does dictation while he travels by plane, train or 
automobile. Beautifully designed case, plywood 
construction, fabric cover in matching tones— 
value $25.00. 





TELEPHONE RECORDING EQUIPMENT 
— Easily installed on any desk or wall telephone. 
Many companies use this device in their order 
departments, stock- taking, salés reports 
value $25.00. Plus seven hand mailing folders 
to enclose correspondence and recording tape. 
A necessary item for the ‘“‘field’” man mailing 
tapes to home office. 


Here’s 


Stenorette’ 


makes this offer... 


DeJUR of Canada Limited is proud to lead the § money and speed up production! If you have 
magnetic-dictating equipment field ... proud to not heard about Stenorette or had a demon- 
have sold in excess of 10,000 DeJUR Grundig stration, contact your nearest DeJUR Grundig 
Stenorettes! There are'still many thousands of | Stenorette dealer today, or fill out the coupon 
below! Take advantage of this succEss OFFER — 
an opportunity you can’t afford to miss. 


DeJUR of Canada Limited invites you to see 
wuy the Stenorette has been chosen by over 
10,000 leading business firms right across 
Canada—do it during this great “‘succrss 
OFFER” and cash in on the FREE BONUS OFFER! 


Only $19950° 


with either transcribing or dictalivg accessories. 


FIER SPEAKER — Illustrated above is specially 
designed for conference use when increased volume 
is required for ‘large group’ playbac’.. A ‘must’ 
for conferences, plans board meetings, study 
groups, etc.—value $25.00. 


ancé, limited to the insurance of the | Was set up in 1958 to produce | ager of Harding’s yarns division | Harding Carpets also receive 
sonal of oe of thet &itextured yarns (Ban-lon .and|for.the past five years, becomes | promissory notes for the 


pany. Stretch yarns). general manager of Néwlands- 
R. H. L. MASSIE The worsted yarns business, | Harding. 
Chief Agent in Canada. | now amalgamating with Hard- Announcement ofthe amal- 


amount, if any, that the machin- 
ery, equipment and inventories 
that they bring to the merger 
exceeds the debenture value. 

Arrangements have been 
made for redemption of these 
notes after completion of the 
transactions. 

Shareholders of Harding Car- 
pets are being asked to approve 
the amalgamation at a meeting 
in Brantford, June 26, For 
Harding shareholders, the amal- 
gamation means their com- 
pany’s worsted yarn operation 
is now likely to become a more 
profitable part of the business. 

Company officials say that 
shareholders will now have a 
continuing interest in a larger 
company with a better chance 
of success. The move will also 
release funds that will be avail- 
able to the company’s carpet 
operation, which recently start- 
ed on a program of expansion. 

Harding Carpets bought 
Guelph Yarns during the early 
years of World War II. The 
worsted spinning division at 
that time was very busy, while 
materials for carpet manufac- 
ture were in short supply. 

In 1955, the yarns operation 
underwent extensive modern- 
ization to meet changing tech- 
niques in the industry. 


Emmert Named 
Massey V-P 


Appointment of T. J. Emmert 
as @ vice-president of Massey- 
Ferguson Ltd. is announced. 





business people who have yet to see the amazing 
dictating-transcribing miracle —Stenorette. 
This offer is directed to this group to coincide 
with the 1959 Canadian National Business 
Show, a time when business organizations from 
coast to coast are thinking abcut business 
equipment and how its application can save 
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The current yield compares 
with 3.99% one month ago and 
4.55% in the corresponding week 


For the booklet “BELL TELETYPE’S Place in 
Your IDP Program", write or phone (collect) to: 


MONTREAL — 1060 U: ity St, 
Tel. UN 6-8911—Ext. 2981 


TORONTO — 393 University Ave. 
Tel. 8-3911—Ext. 2151 
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The Bermuda Trade Development Board, 
Dept. TP 96A, 111 Richmond St. W., Toronto, Ont. 


Please send Bermuda vacation kit to: 
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J. H. HERRING 
The appointments of J, H. Herring as Advertising Manager and G. W. 8B. Kay as 
Manager, Business Development have been announced by W, leo Knowlton, Q.C., 
Genera! Manager of The Canada Permanent Trust Company. 

Mr. Herring, whe joined the Canada Permanent in 1938, has been Assistant to 
the Advertiting Manager since 1954. 


Mr. Kay has hod extensive trust company experience including Estate Admine 
istration, Estate Planning ond Investments. ‘ 


G. W. B. KAY 


















usiness training 


through . [ 


Through its Co-operative Training Division, In- 
ternational Correspondence Schools offers modern 
courses in many business subjects including: 








































In business as‘in industry, training can make a 
good employee better... more valuable. Nearly - 

‘400 ‘Canadian: ‘companies use I.C.S. business or 
industrial training. 

J ye a For information on how training can help your 

3 |... business, write to: Dept. F3-59 
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POstT TRAVEL BUREAU 
Where to go-how to go-whereto stay  ~* | 


; 


By BEATRICE RIDDELL 

The discerning tourist will 
find South America refreshingly 
different. This vast continent 
offers some of the best holiday 
fare in the world — and at 
attractive prices. 

Transportation companies of- 
fer the finest in ship and plane 
service on their South Ameri- 
can routes. 


Jet planes have trimmed fly- 
ing time between the Americas. 
Aerolineas Argentinas (Argen- 
tine Government airlines) now 
has Comet jets flying between 
New York, Rio de Janeiro 
and Buenos Aires and between 
Buenos Aires and Santiago. 

Next month, Pan American 
will inaugurate a fast Boeing 
707 service on its New York - 
Buenos Aires route, with stops 
at Caracas, Venezuela, and 
Asuncion, Paraguay. Flying 
time between New York and 
‘Buenos Aires will be 11% hrs. 

Panagra is expected to have 


Buenos Aires (5,682 mi. from 
Toronto) for less than compar- 
able class of service to Rome 
(4,719 mi.). From Toronto, 
roundtrip excursion fare to 
Buenos Aires is $816 first class 
or $671 tourist. (Toronto to 
Rome: $620 economy, $733 
tourist, $978 first class, $1,078 
deluxe, with surcharges of $30 
or $40 for jet flights.) 


You can travel to South 
America in some of the finest |: 
ships afloat. 


Last year, two new passenger 
liners, Argentina and Brasil, 
joined Moore-McCormack’s fleet 
of passenger-carrying freighters 
serving the continent’s , east 
coast. 

Minimum roundtrip fares 
from New York to Rio in the 
Brasil or Argentina are $1,035. 
To’ Buenos Aires: $1,215. 

Grace Line’s new Santa Paula 
and Santa Rosa call at’ north 
coast ports, while other ships of 
the Grace fleet serve the west 





Wid tonece being 
countersigned. 






Obtainable from any 
Cenadian Pacific agent 





or from most 














AUTUMN VISITORS to Europe will find an in show 
at Brno, Czechoslovakia. Canada will take part in an impor- 
tant international trade fair there Sept. 6 to 20. Exhibits will 
include engineering and metallurgical produgts with related 
raw materials and semi-products. The exhibits will be dis- 
played in 10 pavilions in the 520,000 sq. ft. fair ground. 

















'Prentice to Head 
U. K. Travel Office 


British Travel Association has 
appointed F. S. Prentice ds man- 
ager of a Vancouver office to open 





FOUR SEASONS TRAVEL 









Picturesque nine-hole golf course, 
tennis court, well-stocked lakes 









DC-8 jets in operation by early | coast. One-way fares from New ae this er ‘ot tn a and conalettable Being res, 
1960. York to Val iso, Chile start orn and educated in the U.K., swimming pool, dance : =~ 
irli ing South oo ee Mr, Prentice has had wide ex- and meals to tempt and satisfy little 
Other airlines serving South/ at about $600. perience:in the travel-industry in . appetites and big. 
America from U. S. centres in-} The attractions of South Britain, Canada and the U.S. BUSINESS or PLEASURE oe 





clude Varig, Braniff and Avi- 
anca. . 

You can also fly all the wa 
from Canada. CPA offers reg- 
ular service via Mexico to 
Santiago, Buenos Aires and 
Lima. 

Air fares have been trimmed. 
A special 45-day excursion fare 
enables you to circle South 
America, flying as far south as 


America are legion. There are 
startling contrasts of spectac- 
ular scenery — the mighty 
Amazon with its eerie jungles, 
the towering Andes with their 
high plateaux and lovely moun- 
tain lakes, the great pampas of 
Argentina, tropical coastal re- 
gions| and fabulous waterfalls 
like Iguassu which borders 
Brazil, Paraguay and Argen- 
tina (the falls are wider than 
Niagara and Victoria combined). 

Primitive and ultra-sophis- 
ticated stand side by side. The 
continent has the world’s great- 
est concentration of Indians, 
who are still unspoiled by 
camera-snapping tourisfs. 

Themajor cities have impres- 
sive old buildings of the Spanish 
and Portugese colonial periods. 
And throughout the continent 
you will find awsome ruins and 
priceless treasures of the an- 
cient Inca civilization. 

If you are interested in mod- 
ern comfort,,South America is 
also paradise. 


Hotels are excellent. New ones 
are opening every season. Res- 





The opening of a western bu- 
reau of BTA was promoted by 
the steady increase of U. K.-bound 
tourists from ,Western Canada. 
Last year, 20,000 westerners, out 
of a total 70,000 Canadians visitéd 
the U.K. 


BTA’s only other Canadian bu- 
reau is located at 98 Adelaide St. 
W., Toronto. 





TRAVEL ARRANGEMENTS 


Ait - Ship + Bus - Rail 
Cruises - Tours + Hotels 


World Wide Service 
©. K. JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 




























drama groups from Europe tour 
South America regularly. 


Th SHERATON 
-NIT. ROYAL 


has a2 way of saying 


Walee,, 


Always a wonderful welcome at 


Visitors who have seen Rio’s 
Copacabana. Beach, Uruguay’s 
200 mi. of. beach, or the fab- 
ulous resorts at Mar del Plata, 
Argentina; Vina del Mar, Chile; 
Emerald Beach, Colombia know 
there are no finer resorts. 

For some of the world’s best 
service you: will pay little. A 
single hotel room costs less ‘than 
$10 per day. But you can live 
like a king in any of the South 
American countries for $8 or 
less a day — including meals. 

There is an air of excitement 
about South America. They are 
lands of the future. New cities 





Travel Tips 


Manitoba tourist officials pre- 
dict 1,300,000 tourists will spend 
$37 million in the province this 
year. This will be an increase of 
10% over last year’s record when 
1,162,942 tourists spent $33.5 mil- 
lion. To meet the big influx of 
vacationers, the province will 
have more and better accommo- 
dation, new ‘resorts, additional 
picnic sitesand camping facilities. 








Montreal's favourite hotel. Bring the 





Canadian Pacific’s popular 
steamship service linking Fort 
William, Port Arthur, Sault Ste. 
Marie and Port McNicoll has be- 






family along. on your next business trip— 





SHERATON no charge for children under 14 


MT. ROVAL 









‘te 7 : : accompanied by an adult. 
oN cee Be ies tiger: taurants vie with the best in| are springing up fast. ee be te’ ic Cita Sere 
lude for the motorist or rail pas-|urope. There are _Sidewalk|} One of the most exciting is Montreal, © $ another Sheraton Service 
senger on a transcontinental tour. | Cafes galore and gay night clubs. | Brasilia, to be capital of Brazil Quebeo 





Their casinos dwarf Monte Free Parking for registered quests 


Carlo. 

There are theatres (Buenos 
Aires has more than 25) and 
concert halls in the big cities. 
International artists and famous 


Minimum passenger fare from 
Port McNicoll to Fort William: 
$30.80 one way. Car transporta- 
tion: $30, one way. 


in 1960. The city is rising out 
of frontier wilderness, 600 mi. 
northwest of Rio, You can fly 
from. the beautiful old capital 
to the dramatic new one in | 
about 3 hr. Return fare: $45. 






‘ Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 or UNiversity 6-4571 
TORONTO: EMpire 8-7474 
NIAGARA -PALLS: ELgin 4-7441 





OTTAWA: CEntral 6-2270 
HAMILTON: JAckson 7-6071 
VANCOUVER: MUtual 1-9321 






Visitors to Germany will find 
greatly improved rail service this 
year with the recent addition of 
a third and fourth track to 
Cologne’s famed Hohenzollern 
railway bridge. Built at a cost of 
$3.3 million, the additional tracks 
will speed up services of 723 to 
789 trains which pass over the 
bridge daily. The great cathedral 
city of Cologrie is one of the main 
rail centres of Europe. 








This is a 
picture of 
the mighty 
QANTAS Jet! 


Starting in August, the Qantas 707 Jets soar 
skyward! Across the Atlantic to Europe. 
Across the Pacific to Australia. Eastward and 
westward to lands a world away! 

So you'd think we’d show a thunderous photo 
of the plane itself. And write some 

wide-eyed words about the swiftness, the 


Series of excellent movie films, 
showing various aspects of Japa- 
nese life can be borrowed for 
private showings from the Japan 
Tourist Association, Toronto. 
Titles of the color films include 
Holiday in Japan, Japan in Win- 
ter, Japan in Summer, A Japanese 
Inn, Gardens of Japan, Colorful 
Nikko, Romance of Silk, Kimono 
and others. Running time: 12 to 
30 min. 
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West German airline Lufthansa’ 
has started service between Ham- 
burg and Athens, Greece. The 
twice weekly service in each di- 
























smoothness, the serenity of its flight. 
tion incl t Dussel- 
dork Feonkfaat oe rt But we haven’t—because you know all that. 
6” "OR Se Instead, we're showing things you may not know 


about the Qantas version of this fabulous 
things, really. But together, they 
something bigger than the biggest 
Jet. Something filled with warm and worldly 
luxury you’ve never known in any other flight. 
That's why we put them in this picture. And 
starting in August, may we put you in it, too? 


Visitors to Ireland are invited 
to take part in 14 major salt-water 
fishing contests this summer. For 
a list of dates, prizes, etc., write: 
Irish Tourist Office, 1015 Beaver 
Hall Hill, Montreal. 


- 








de Atlantique, St. Nazaire, is set STARTING IN AUGUST! 707 Jet service 
for June 1960. The 55,000-ton ship, eastward to London, westward to Australia . . . 
to be in service on the Atlantic]. with connecting flights on around the whole wide 
in 1962 will carry 2, world! ‘ ate 









dam are scheduled for Aug. 17 
and 25, Sept. 25, Oct. 2 and 23, 
Nov. 20 and Dec. 4. Cruise time: 
from six to 15 days. Minimum 
fares from New York: From $150 
to $350, 
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How Tariff Board Wants |Seek Change. 
Silks, Syntheties Based- In Chemical ~ 


OTTAWA (Staff) — Canada’s Saaueter It ay i al ot not Tariff Items 


CORPORATION 5. SALES ARRANGED 


RETIREMENT, ESTATE inawabs, CAPITAL GAINS 


manufacturers of what are 


ts of $100,000 or more, || called “synthetic” yarns and 

































Salore Gerpereds eprecia fabrics are facing the same| ffere are the most Soca MONTREAL (Staff) — A 
re OR ee general problem as the cotton | of i chemical industry -committee, 
J. C. HALIBURTON, |industry, says the Tariff Board|~ Yarns. Acetate+ filament | ‘dying tariff classifications 


in its newly published report 
on “silk, man-made fibres and 
| products”. 

That is to say, the consumer 
wants an “almost infinite vari- 
ety” of fabrics. 

U. S,. manufacturers, with 

“ 5 their huge market, can provide 

. a very wide range of choice 
patterns and style. 

The Canadian manufacturer 
can widen his choices only by 
making short runs and thus 
lifting his unit cost well above 
U.S. levels. 

In the man-made fibres, as 
in cotton, says the report, the 
world at present has an over- 
capacity for production. In some 
fibres, Canada itself has install- 
ed capacity which, together 
with extensions now being made 
or considered, will keep this 
country “in the over-capacity 
bracket for at least some time”. 

“Certain important units of 
the Canadian industry,” the 
Board says again, “are, by a 
realistic standard, over-expand- 
ed; there is at least one unit 
whose productive capacity is 
nothing short of astonishing in 
relation to the market, current 
and prospective”. 

“May it be,” the Tariff Board 
asks, “that too much of the in- 
dustry (attempting rather 

6 |\valiantly to cover more and 
&\more of the field) has become 
established in Canada a little 
too soon—a little before there 
|| is market for encugh of its out- 
E | put?” 
E Canadian producers of man- 
*=\made textiles are holding a 
silarger share of the domestic 
market than either the cotton 
or the wool industry. 

This is said to be true of basic 
filaments, of yards and of 
fabrics. 

The protection it enjoys is, 

RJ. ASKIN P. E. ROBERTS arr the Board, “in general 

5 ¢ Company, Limited, in relinquishin incidence” greater than that for 
licen Muay of tee noon, ane “he tollowtes to dipaleatiin cotton and woolens, though that 
@f executive responsibilities, effective June 13, 1959: oesn’t mean every kind of 

R. J. Askin, Executive Vice-President (Development, Engineering and Services).| product is better protected. 

P. “> Roberts, Executive Vice-President (Operations). The Boafd’s recommendations 


apa. Be. wemeen ee ale mo oe ye agg as Genera! Manager to Mr. Askin for - tariff changes aed“ benidl 
“chiefly but not entirely on ad- 


Mercantile Bank Building, Vancouver, B.C. Phone MU. 1-4911 





d duty rates,»expects to ap- 
yarns, which since 1936 have |°” 
been admissible at 5% or 7%% eee before the Tariff Board 
(according to type) from Com-|°*"Y next year. 
monwealth countries, are to be ac tee A. Davis reports 
raised same committee is recommending 
kinds oe yams ying lanl a change in the system of classi- 
That is 20%, B.P. and MFN. po — oe to 
eb with a minimum of 22c dh duty rates. (Ses eieeat x 
They will be covered by a eg Chemicals and Plastics, 
er ce, we ts eaten | The tariff has not been over- 


Sa ; hauled since 1906. 
the first mention in the tariff of 
glass as a textile material. New classification system be- 


th seeubAcouals ing recommended is known as 
“Yarns arid rovings, wholly Brussels Nomenclature, evolv-|: 
or in part of man-made fibres|®2 from League of Nations 
or filaments or of glass fibres or |°/@Sifications and adopted by 
filaments, including threads, |™0st European countries. 
cords or twines, not containing|. Brussels system groups chem- 
wool or hair” ical and allied products in one}- 
Synthetic yarns used for tire section. This simplifies interpre- 
cords will still get special treat-| ‘@tion of tariffs for both Cana- 
ment. Unchanged from the pres- dian manufacturers and import- 
‘ent: namely B.P. 74%; MF.N.|&™ : 
12% with a minimum of 11c Ib. |. "aeeai ae er brea 
co in the chemical tariffs of Can- 
Citta Orn Te ates| sda and other countries would 
a - . EAN. ee : ® 
are said to be “illogical”. They seiemrane ne copreve eal 
would be raised to B.P. 5%, a aia a San _—. 
M.F.N. 12%%, under a new ” Saeneaind oe pe 
rae apm ay sl al ae also serve as a base to extend 
fibres, not containing wool or the use of Brussels Nomencla- 
ture for the classification of all 


hair, not exceeding 12 in. in 
length, man-made filaments or Ae under Canadian customs 


glass filaments, for converting 


into lengths not exceedi 12 
in.” oe me ments or of glass fibres or fila- 


Silver (less than 50% by|™ents, not containing wool or 
weight. of wool or hair) would hair, not including fabrics more 
be covered under a second part than 50% by weight of silk: B.P. 
of the proposed item at the same 22% 7o (unchanged), M.F.N 
rates of duty. ~|30% plus 20c per pound. 


oO 
3. Fabrics. Existing rates are < er from 25%, and 30c 


“so high in relation to those on 
many other textiles” that the 
Board could not recommend thé 
increases requested by the Tex- 
tiles is But ee 9 in the proposed new schedule, 
pose a change in the M.F.N. would cover cup-pile fabrics 
Pe a — ry charge! (BP, 20% and MF.N. 30%) 
of heavier fabrics and increase nag ; ; 
it proportionately on the lighter mae ee pile) | BP. % 
vo. . d it ld and M.F.N. 35%), and woven 
aa SS PPPPESER HOW: SRE. He fabrics imported unfinished for 

“Woven fabrics, wholly or in seen gr oy seat 
part of man-made fibres or fila~| "4 Rerintd ok Seek gist? 12 
fibres: The Montreal Dress 
Manufacturers’ Guild asked for 
higher duties on made-up goods, 
but the Tariff Board recom- 
mends no change. 

It says the strongest part of 
the case advanced by the cut- 
ting-up trade was that the 
M.F.N, rate of 2742% on made- 
up goods is too small in relation 
to the rate on fabrics, which 
the Canadian manufacturers 
have to purchase. 





(Advertisement) 
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Ifthe man-made fibres weigh 
less than 5% of the fabric, it 
will not come under this item. 

The other main fabric items, 















New Director 
For Heart 
Foundation 


Joseph A. Chambers has been 
appointed executive director of 
the National Heart Foundation 
of Canada. 






MONTH 


EL VAING the month of June, Canadians will 

be reminded in various ways that the 
dairy industry is one of the nation’s largest, 
most important, and most complex businesses. 


































Formerly 
vice-pres- 
ident and 
















The dairy farmer himself, to be successful, 
‘must be a combination of financier and 
labourer, producer and marketer, healer and 
nursemaid, accountant and clerk, student and 
researcher. He must also be a mechanic, a 
meteorologist, and a manager. 


CHAMBERS 


direct the 
business administration of the 
foundation. 

Re-elected for a second term 
as president of the Foundation 
at its annual meeting was Alex 
B. Hill, Toronto. 

Canadians have increased 
their support of heart research 
from nil in 1957 to $750,600 this 
year, Additional funds ‘are need- 
ed urgently to continue essen- 
tial research programs, Mr. Hiil 
said, 

Some 30 ‘highly qualified 
medical scientists have had to 
be refused assistance on priority 
research projects because of 
lack of money to support their 
work, he said. 

The Foundation made an 
“Award of Achievement” to 







Stelco is proud'to contribute to the success 
and high reputation of the dairy farmer, by 
producing in Canada the steel from which his 
modern implements, buildings, equipment, and 
fences are made — and which also enables him 
to look forward to increasing markets for his 
products in the future. ; 
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NEW ISSUE 


INTER-CITY GAS LIMITED 


(Incorporated under the laws of Manitoba) 






$675,000 


644% Debentures, Series A 
To be dated July 1, 1959” To mature July 1, 1979 
and 


54,000 COMMON SHARES 
(without nominal or par value) 


To be offered in Units consisting of a $500 Debenture and forty 
Common shares. 


PRICE: $710 per Unit and accrued interest on the Debentures. 


~ 


Inter - City Gas Limited is a public utility engaged 
in the distribution of natural gas in Manitoba. 





We offer, as principals, these Units subject to prior sale and’ change in 
price if, as, and when issued and accepted by us, and subject to approval” . 
of Counsel. 

A prospectus giving full information regarding the above issue, a copy of 
which has been filed with the Provincial Secretary of the Province of 
Manitoba, will be promptly furnished upon request. 


OSLER, HAMMOND & NANTON LIMITED 
W. C PITFIELD & COMPANY LIMITED PEMBERTON SECURITIES LIMITED 









But, the Board states, the|rate on clothing, made of wholly,;new items with general de- 
Canadian cutting-up industry|man-made fibres or of man-| creases in rates which, says the 
is extremely competitive, high-| made fibres blended with other| Board, “may be of assistance to 
ly efficient and holds a gratify-| fabrics, should remain at: B.P.:| the domestic garment industry 
ing share of the domestic mar-| 20%. M.F.N.: 2742%. 
ket. Moreover the rate on cot- 
ton clothing is 
(M.F.N.) and on woolen cloth-| as possible from those on man-/} processing of silk is an indi- 
ing only 27%% 


and at the same time help in de- 
5. Silk. The tariffs on natural | veloping trade with those coun- 
only 25%/|silk have been separated as'far| tries in which the culture and 


; made fibres. They are much| genous industry and a dollar- 
So it recommends that the’ simplified, and covered in four! earner.” 


NOW- — 
FLUORESCENT 


LIGHTING 
FOR BOTH 


HIGHWAY AND 
HIGH BAY 


Sylvania advance research has developed 
revolutionary, very high output 
fluorescent lamps equally at home in 
high bay installations in plants 

and on streets, highways and other 
outdoor places. Powerful Sylvania 

VHO lamps provide superior colour 
rendition, require fewer fixtures and 

less wiring than other lamp types. 


Because of Sylvania’s unique 

“Pressure Control Center” which 
creates a cooler lamp interior, 
Sylvania VHO fluorescent lamps 
deliver 214 times the light output 

of standard fluorescent lamps of 
equivalent size and shape. Sylvania VHO 
lamps are guaranteed against burnouts 
for 1000 hours. For more details on 
guaranteed VHO Fluorescent lighting 
and its applications, see your 

Sylvania representative, or write: 
Sylvania Electric (Canada) ‘Ltd., 

6233 Cote de Liesse Road, Montreal 9. 


SYLVANIA VHO 
SCENT 
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MONTREAL (Staff)—A new 
$12 million, highly autgmated, 
steel wheel plant hummed into 
operation this week. 

Canadian Steel Wheel Ltd. 
was entering the race to win a 
part of the annual $10 million 
business for steel wheels used 
for, Canada’s railways, 
President of CSW is Gordon 
L, McMilin,.a 30-yr. veteran of 
the steel industry, Starting with 


Canadian Car in 1954, - 
General Manager is Eric’ J. 
White, previously Assistant 
Works Manager of Taylor Bros. 
The opening marked another 
bid by the A. V. Roe Group to 
diversify its operations—a need 
that ‘has become important fol- 
lowing the death of the Avro 
Arrow air defence project. 

The new company was formed 
two years ago by Roe’s subsid- 
iary Canadian Steel Foundries 
and English Steel Corp. a Vick- 
ers Group member (FP, May 25, 
1957). 

Outlook for the steel wheel 
industry looked promising, 


Sper pee ee 
MSs 


“ ; They Use TV 


Steel Wheels 


This new $12 million plant is 
latest bid by A. V. Roe Group to 
diversify operations .. . 

ted by the decision since it is 


important to be able to use our 
rolling stock on U, S. services 


Chicago Steel Foundry he joined | 





Out 


GORDON L. McMILLIN 
President 


from time to time, . 

Until this week’s opening the 
steel wheel field in Canada has 
been served by the two plants 
of Griffin Stee] Foundries Ltd. 
at St. Hyacinthe, Que. and 
Winnipeg. Griffin is a subsid- 


ny of American Steel Found- ated fruit beverages? 


Rolled steel wheels were also| Formulations for a number of 
imported from Taylor Bros, & fruit drinks have been available 
Co. in Britain. The company |for about five years from the 
has beeriretained as technical | Horticultural Products Labora- 
aid” CSW reports. tory. at Vineland Experimental 

Machiies have replaced men}|5‘ation, Vineland, Ont. 
wherever possible in the new More than 20 firms have nib- 
plant, In the wheel rolling mill, | bled at the opportunity to pro- 
for instance, the complete oper- | duce these non-alcoholic juices, 
ation is controlled from special- | but none have yet risen to take 
ly-designed consoles located in | the bait. 
glass-enclosed control booths.| Yet J. H. L, Truscott, chief 
Air conditioning keeps operator | research scientist at the lab- 
fatigue to a minimum, oratory, told the Canadian Insti- 

Mechanical cycling of the|tute of Food Technology last 
three 90-ft. heat treatment fur-| week in Toronto that the juices 
naces is fully, automatic, Each | are potentially the most impor- 
of the three separate cycles can/tant products from the eco- 
be stlected by pressing a button. | nomic standpoi#t the laboratory 


Scientists Urg 
Of Fizzy Frui 


Are Canadian businessmen 
missing a ‘good bet” in carbon- 





We are proud te have been asso- 
ciated with Conadian Steel Wheel 
Limited and to have manufactured 
and installed a complete bulk ma- 
terial handling system including 
unloading hoppers, vibrating feed- 
ers, bucket elevators, screw con- 
veyors and storage bins. 

We also supplied a Jeffrey crusher 
for metal turnings, mechanical’ vi- 
brating conveyors to handle steel 
chips and a heavy duty motivated 
and gravity wheel conveyor. 


(i 


MANUFACTURING 


COMPANY LIMITED 


MONTREAL * TORONTO + HAMILTON 
HALIFAX VANCOUVER 


NEW DESIGN CENTRE 

A new design company has| 
been formed in Montreal by Henri, 
Beaulac, designer and decorator, 
and John Rodney, who has been 
director of sales for Canada for 
Elmira Furniture Co. and ESA 
(Canada) Ltd. in Elmira, Ont. The 
new firm is B & R Design Centre, 
specializing in interior design and 
consultation, interior decorating 
and creation of original works of 
art. It has been appointed asso- 
ciate in interiors for Montreal's 
big Place des Arts project. 
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24.7c lb., in Canada 22.5c. 


CANADIAN STEEL WHEEL LTD. 


OFFICIAL OPENING OF THEIR MODERN NEW PLANT 


pleased to have 
g of 2 Direct Arc 
fons and rated at 17,500 K.V.A. each. 


G.W.B. FURNACES 


Higher speeds and heavier loads 
had driven the railways to con- 
sider new and stronger wheels. 
The old standby cast-iron 
wheels were not proving strong 
enough, 

This was given a new impetus 
when the American Association 
of Railways ruled’ that from 
Jan, 1, 1958, all rail cars built or 
rebuilt must have cast or rolled 
steel wheels if they were to| 
use U. S. tracks, 

Canada’s railways were affec- 


'a closed circuit industrial tele- 


away — to watch the back of 
the furnaces, 

In the 60-ft. diameter rotary 
hearth furnace automation al- 


each hour: 


At full capacity about 





will have 175 employees, 


|Jump in Aluminum Prices 


Awaits U.S. Labor Moves 


In this phase of the operation | has developed. 


vision unit has been installed to | «iq 
allow the operator — 135 ft. pointed out. 


lows seven men to produce an} 
average of 60 wrought wheels | 


Carbonated fruit juices are 
stuff’ in Europe, he 


“These beverages can hold 
their own in the best glassware 
on the fanciest dinner table,” 
said Mr. Truscott, “and they 
taste good, like a beverage 
should.” 


Mr. Truscott says the juices 


200,000 wheels a year — CSW|Should accompany a meal, as 
rather than before or} 


wine, 
after. 
Separate types of juices are 
suitable for different foods. 
The Ontario government lab- 
oratory began its study of 
carbonated fruit beverages 
when an Ontario fruit-grower 


MONTREAL (Staff)—A giant|for aluminum. Informal and | organization asked for help in 
international guessing game/formal rebating and price-cut~-|finging new markets for Con- 


flurries around aluminum prices. | ting is lessening. 
How and when will prices 
rise? Most observers predict|supporter of lowest possible 
they will go up before long be-| prices. 
cause of’ upswinging demand. In San Francisco recently i 
‘ : ; s y its 
Against that is the fact there 1S | president Nathanael V. Davis, 
plenty of the metal available. 


\said that there is better eco- 
, } 

oat = Fone oerly Alumini- | nomic reason for price hikes 
65, bapbiclty pe 8 |at the fabricating than at the 

od ° ' ingot level. 
Biggest factor on the side my (He also reported company 
the price boost: Major U.S.| shipments about 25% higher in 
ingot-makers want higher) the second quarter than in the 
prices, were disgruntled last | first, and about equal to those 
eee amas eee ae |in the*second quarter last year. 
pared abou Yo irom ingot; .(Company is now much less 
prices in an attempt to pep up| dependent upon sales of ingot 
markets. Bet : j |to other producers. These ac- 
Ingot price in the U. S. now is} counted for 30% of total sales 
Pi ‘Gurrent ‘apuneme “of 44 | in first + sane Mia and 10% in 

ren s of price | first quarter 59. 

protection given customers for (As for earnings “there is 


aluminum ends July 1. |some indication that the tide 
However, U.S. producers may imay be turning”. Company 
be deterred from immediate in-| earned a skimpy 8c a share in 
creases by the fact that labor| the first quarter compared with 
talks are coming up. Union) 1gc in corresponding 1958 and 
negotiators will see higher| 50¢ in corresponding 1957.) 
prices as reason for pressing | <cadiladiherbseates 
for larger gains. | OIL IN SASKATCHEWAN 
This may mean that alumin-| Highlights of Saskatchewan's 
um prites won’t go up until| oj] and gas industry over the past 
after U.S. labor contracts have| five years are revealed in a free 
been signed. | pamphlet, The Saskatchewan Pe- 
And it isn’t expected that the| troleum Picture, issued by the 
aluminum labor picture will| Department of Mineral Re- 
clear until the precedent-setting | 5°UTCes, Regina. Colored charts 
steel negotiations are over. in| show footage drilled, number of 
the U.S. These are in a crucial | °!! #74 gas well completions, va- 


. ,|lue of ‘crude production, money 
i. on Seen predict | spent on exploratidn, and other 


| facts are given on a comparative 
Meanwhile, better demand |pbasis for the five years ending 
has introduced some firmness Dec. 31, 1958. 
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supplied the steel melting facilities for this 
Steel Ronesgn, cosh Mliicams emmaed 






















cord and Niagara grape, sour 


Aluminium Ltd. remains as a| cherry and peach. 


Marketing of apples by con- 
ventional means is also some- 
times difficult and so carbon- 
ated apple juice was included in 
the study. 

“If we could put about 5 oz. 
of each of them into éach Cana- 
dian stomach, there would no 
\longer be trouble with surplus 
Niagara fruit,” Mr. ‘Truscott 
| said. 

Canadians now drink about 





Truckers’ Sand: 


Aim $50,000 
‘Aid to Education 


| : : 
An Ontario trucking industry 


fund to assist high school and uni- 
versity students through bursaries 
is expected to reach $50,000 in the 
next few years., 

Automotive Transportation As- 
sociation, representing Ontario 
transport owners, launched the 
fund last yéar. 


Members were asked to forego 
Christmas gifts to customers in 








and 22 members complied. 

The fund, reaching $14,000 in 
the first year, will be allotted in 
form of 10 bursaries of $250 to 
$500 each to students completing 
Grade 13 and entering university, 
plus grants of $1,200 each to 
Queen’s, University of Toronto 
and University of Western On- 
tario, $800 each to Assumption 
College, McMaster, Waterloo Col- 
lege, Carleton University and On- 


a | tario Agricultural College. 


All funds must go to students 
who need financial assistance to 
carry on their education. 

The tion has set up the 
ATA Trucking Industry Educa- 
tional Foundation Inc: to adminis- 
ter the program. 


Alberta Increases 
‘Student Aid Funds 


: 


gram of financial aid to high 
school, university, vocational and 
nursing school students. 

Under the Students Assistance 
Act, the province will make avail- 
able $1.1 million for fiscal year 
1959-60, up by $608,000 over last 
year. 

Amount for scholarships, bur- 
saries and grants available to high 
school matriculants and univer- 
sity undergraduates has 


Among other projects, a series 
fellowships and scholarships 

$40,000 have been pro- 
advanced students in 


e 


favor of contributions to the fund | 


7 eee 





ERIC J. WHITE 
General Manager 





e More Use 
t Beverages 


800 oz, each per year of bottled 
carbonated beverages (not in- 
cluding fountain soft drinks or 
beer). 

The carbonated fruit bever- 
ages are made in ready-to-use 
form and contain the maximum 
amount of fruit thought to give 
maximum palatibility, 

No artificial flavor, color or 
preserving agents are used. 

“We believe these products 
have retained enough of the in- 
herent qualities of the fruits 
from which they were made 
that nutritionist and dental 
authorities might be willing to 
bless them,” Mr, Truscott said. 

Very little Canadian fruit 
juice is used in most soft drinks 
now on the market. 


The carbonated fruit bever- 


/ages produced by the laboratory 


contain 100% fruit juice in the 
apple product; 60% in the grape 
and cherry products: and 60% 
peach and 30% apple in a 
peach-apple beverage. 

Mr. Truscott says the price of 
the beverages would be roughly 
equivalent to that of cheap 
wines in Canada. 

Manufacturers of the bever- 
ages would be faced with the 
difficulty of handling perishable 
jraw fruit, he noted. 

No other “hidden bugs” in 


ages could be 
Truscott, 


seen by Mr. 





ithe manufacture of the bever- | 
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June 20, 1959 THE FINANCIAL POST 


We, at Montreal Locomotive Works, are happy 
to welcome Canadian Steel Wheel Limited 
as our newest neighbours. We’re proud, 


too, to have 


been selected as suppliers 


of materials and equipment for use 
in the construction of their new plant, 


Will Increase 
| crea 
MONTREAL (Staff) — Com- 
monwealth International Corp. 
is planning to increase its capi- 
talization by creation of 15,777,- 
590 additional common shares. 


In addition, fund is seeking 
authority to issue fractional 
shares and planning to reduce 
;the number of diréctors from 
15 to 11. 


Additional capitalization, 
company officials say, is needed 
because of rapid growth of the 
fund. At present stock available 
| for issue is almost exhausted, 

they say. ; 








Commonwealth Fund 





Sunflower Crops 
Again Threatened 


From Our Own Correspondent 

WINNIPEG — The sunflower 
beetle is again posing a serious 
threat to the sunflower crop ih 
south central Manitoba. 

Some growing fields have al- 
ready been ruined and plowed 
under, 

Provincial specialty crop .ex- 
perts warn the crop can be saved 





Capital 
Net assets of the fund are 
currently $26 million, compar- 


ed with $20 million Dec. 31, 
1958. 
‘ Company is seeking authority } 
to issue fractional shares-in or- 

+s : only by prompt spraying of the 
der to facilitate handling sale eine aki ai hies Wa he Tee 
of stock to shareholders who} peated before end of June. 
make regular monthly payments| Even if checked total yield of 
under a long-term plan. this year’s seedings may be dras- 


tically reduced. 
The proposals are to go before; Like many crop enemies the 


shareholders for approval at a| Sunflower beetle appears to come 


ial 1 ti . | in cycles. 
special general meeting 1M) fast year it was bad and this 
Montreal, June 25. 


} year it seems to be at the peak, 





ANGUS ROBERTSON LIMITED 


of Montreal, are proud of the 


| 


| 


distinction of having built 


the,plant and constructed 


the unit foundations for: 


MONTREAL 


| 
CANADIAN STEEL WHEEL LIMITED 


a ee eee ; 


Angus Robertson and Associates offer one of the 
most complete ranges of construction services available 
in Canada. Projects successfully completed by the 


Company include major government buildings in Ottawa, 


modern stores, hospitals, aircraft plants and airfields, 
subways, highways, cams, harbour installations, schools, 
industrial plants, bridges, tunnels and part of the St. 
Lawrence Seaway. Angus Robertson are completing the 
only major hydroelectric project at present being under- 
taken by a Canadian firm outside Canada, the great 


Warsak Dam in Pakistan. 


So whatever your construction plans, consult Angus 


Robertson and take advantage of the experience of 
their skilled staff to give you profitable assistance at 


any time. 
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New Cable, Canning Plants| 222 “*¥#57™#57 FUNDS | _ |This Electronic Detective 


To Boost Halifax Industry Cdn. Int'l Growth Fund Assets Total $7.5 Million Will Track Flaws in Paper 


r gi * ’ WP ‘ : An electronic detector for to the cutter which cuts the 
From Our Own Correspondent (ft, by 90 ft. Majority. of the | Canadian International)tion of five million common | Hayden, Stone & Co. since 1955. | Commer, an aa “Fie flaws in paper is now in the| rolls of paper into sheets. 





Se ad 


. oe ce 
HALIFAX — The industrial|employees will be taken from | Growth Fund Ltd. a U.S.-| shares and 100 deferred shares,| Secretary and treasurer Péter | Gypsum, time & Alabostine ‘ae 
1 











ore. process of development. The paper is scanned in a con- # 
: |owned Canadian investment|all par $1, was incorporated |H. Crogs is a vice-president of |¢,,. pa he Ra ae ive E. P feetiectn at the Na-| tinuous strip as it over a | 
‘atmosphere of metropolitan|the county area and trained by | J Van St &T Canada), | 5» Pent of Conode ...+.s. 000 «— —500/,. : ; aep goes 
Halifax has been bolstered with | specialists from the company’s | fund, reports total net assets at) June 14, 1956, ; an Strum owne bere ; puiamis Menthe de: . tional Research Council report- roll, but it is sorted after it has 
« gmnouncement of two new in- main plant at Brockville. Ont. March 31, 1959, of $7,517,692 Presid K hs V and holds the same ice @ BY. EOE wee oe aaeyes by sh y+ ed to the Engineering Institute | been cut into sheets. 
|(U.S.), up 15.8% from $6,492,-| _Fresident Kenneth S. Van | Commonwealth . Internationdl | fics uence ins... \4ses 13,486 | of Canada that the detector will | 
dustries, New equipment for the plant) \~-™-’: "| Strum is chairman of the board) i. Fund of | Generat Electric (U.K.) ... 10:00 +10,000 | _ A memory dévice remembers 
Phillips Electrical Co. will|is designed mainly for produc- | 49° @t Dec. 31, 1958. of Van Strum & Towne, Inc. and. a and “Leverage FUN! Of | coos. con., het, toe) -- ig tas operate at paper speeds on the | at’ which point on the roll of 
establish a $500,000 electrical'tion of plastic insulated tele-| Net asset value per share in- | president of Van Strumth'Towne |e “ote; 1200 F490 | Machine up to about 300 ft. per | paper a flaw has been detected, 
cable industry at Woodside near | phone wires and cables, building creased 8% to $8.96 on 838,869 | (Canada) Ltd., two investment \. Here are the portfolio —_s | ace Nace Oem, ee aes oi 1 and on what sheet the flaw is 
ge ; wires and cables, polyethylene outstanding shares, compared | counselling firms, the latter be- | in detail for the quarter end Roteen’s Sey eg +3,000 c y pape after cutting. 
Food Sales Lid. plans}line wires and steel reinforced | with $8.30 on 781,941 outstand- ing an adviser to Leverage Fund | March 31, 1959: 1 § Re 2,250 +1,250 ek detusan ; This is tiecessary so that the # 
we are canning plant in perp areas, as a | ing shares three months earlier. | of Canada. aaa os , theont tae. Minot. Pinar 7.000 7-000 at Soe oe de caper, new (sneets with defects can be re- i 
Work on the cable plant will| plant locates at Woodside anj| canadian investments ac-| Vice-president Samuel’ -R. | ends Yi | emit core ies, tm Tae normally sorted by hand. ee eee 5 
e plant will | plant located at Woodside and | counted for 74.8% of fund’s to- : : id Vv Cdn. industries Lid. 534% : Cdn. Superior Oil of Collf. 2,000 +900 ; See 
get started next month, with/the’ngw canfiery at*Halifax in-|/ |. si Campbell is president of Van} "7 7... aed” eagle 225.000 | Trans-Mountoin Olt P.L. ... 4300 41.128 Although the machine has not; ayy MaINIUM LTD. has issued : 
production slated for six months| volved Industrial Estates Ltd.,| ‘*! "vestments. Strum & Towne, Inc., and vice~| “sim yge, Ann... ssze 10,000 | Mochillon & Biosde! bvss- 1-000 —tog|@t been perfected it will pick | 2.698 shares under options raising : 
later. It will employ 25 lel'and the City of Halifax. Canadian International| president George F. Lawrence, | torede Uren. Mines, 6% "62 «s+» +45,000 | Powell River .......i.08 + 1,000 —1,000/ out 90% of the defective sheets | number outstanding May 31 to 
ploy peop le City h Fund. with itali Te. hae ee iated with | A"%,® Foreian Pew. 5%, Calgary Power ....-.-..++ 2,000 4150) 4 : : 
at the outset. Pugitan Food Sales already Growth Fund, with a capitaliza-'Jr., has nm associa wi MEA: stig eltsndeceseis leaks 100,000 | Le Electricidad de Carecas.. 300 scanner is set at the input | 30,314,842. i 
Puritan will initially employ | plan two additions ‘within the | : 
35 workers, first three years. | : ‘ 


Phillips is a Canadian eom-| The cannery is seen as a boon 
pany, not connected with the|to a nearly-completed abattoir 
British and Dutch Philips’ radio | at Bedford Basin, and will be 
and TV firm, . - [an incentive to local meat pro- 

Its Woodside plant will be 256 | ducers. 





Plan $20 Million Playground 
On Georgian Bay Bushland 


Bulldozers this week started;wWhich will be shared by less 
cutting roads into dense bush/than 40 families. 
around Georgian Bay, near| The development was the idea 
Penetang, Ont., to clear the way | of Miss Edith Breithaupt, sister 
for establishment of a $20 :mil-|of the former ' lieutenant-gov- 
lion summer playground, ernor of Ontario and a patroness 

The site will provide 3,000/of the arts for nearly 50 years. 
acres for summer cottages. Pros-| Miss Breithaupt will main- 
pective cottagers will be able to} tain a 50-acre estate in the cen- 
buy propérty and have their cot-/|tre of the development for an 
tages this summer. jart colony. There is already a 

Within the next two weeks/ lodge on the site where painters, 
the property and a Cavalcade of | musicians and writers can work. 
Cottages—sample prefabricated| Miss Breithaupt has been buy- 
cottages erected by leading pre- | ing land in the area over a con- 
ab construction firms like Hal-| siderable period of years with 
liday Co., and Sunnibilt Prefab | the idea of eventually develop- 
Products Ltd.—will be open for | ing a large community with the 
public viewing. jart « colony which will be -a 

It will be possible to purchase | meeting place for music, art and 
a cottage site separately or com- | drama audiences. 
plete with cottage in a package| Axler & Palmer Ltd., Toronto, 
deal on convenient terms, is the real estate broker for the 

The development is on the | project. 
south shore of Georgian Bay)| It will include an 18-hole golf 
near Penetang, about 90 mi./| course, swimming pool, tennis 
from Toronto. It includes 1,260- | courts, marina and yachting fa- 
‘acre Giant’s Tomb Island. cilities. 

Design allows for around 5,- Cottagers who want to build 
000 cottage sites which can be/ their own cottages have to sub- 
purchased for as low as $49|mit building plans to the de- 
down and $10 per month and|velopment company for ap- 
tange in price from $800 to $2,- | proval. 

000 for a parce] with maximum} Other features include a regu- 
waterfront. |lar ferry service to the island, 

Lots will be a minimum 100/|marinas, shipping centres on 
ft. x 150 ft. The plan has been} both mainiand and island, and 
approved by the Ontario De-|free membership in the golf 
partment of Planning and De-jand country yacht club for 
velopment and purchasers can | cottage owners. 

— registered deeds. : TITLE INSURANCE 

: signed by the community . . : 

. . s. | David L, Gibson, chief agent for 
planning firm of Mayer, Whit- | Canada of Lawyers Title Insur- 
telsey & Class, New York, who | ance Corp., announces extension 

planned the town of Kitimat, |of title insurance protection to 
B.C., and part of New Delhi, In- | the provinces of Manitoba, British 
dia, the development will fea- | Columbia and Alberta, following 


ture a maximum of access to | recent licensing formalities. Thé 9 
water-front and other recrea- | Company has had facilities in On- . 
tional facilities. tario and Quebec for several : 
ao a . Ontario Title Insurance . 
Lots lying inlend will face on | %°#"S ‘ : 
access parkways, They will lead Agency Ltd., Toronto, is now pro- : 





ODAY 


OFFICIAL OPENING 
OF THIS 
$12,000,000 
PLANT 
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The giant Electric Are Melting Furnace 

tips through 45 degrees and pours a stream of 
molten steel into the 50-ton ladle. 

Constant laboratory: control assures production 
of first grade steel. 





cece Le: 





averaging 400 ft. wide, each of! agencies are established. 








BOOKER BROTHERS, McCONNELL 
&'CO., LIMITED, LonpoN 


Commonwealth Merchants and Traders, Sugar Producers in 
British Guiana, Manufacturers, Shipowners, and Rum Distillers and 


seem WROUGHT STEEL WHEEL PLANT... 


to many community waterfronts, | of insurance until local western 
Canadian Steel Wheel Limited brings a New Industry to Canada 


Group net ‘trading profit in 1958 was $2,626,244. As foreshadowed by 
the Chairman last year, this shows a fall from the net profit of woe 
in 1957, when world sugar prices were exceptionally high. e total 

inary dividend of one shilling a share recommended for 1958 shows 
an increase of one penny over 1957, and the directors hope to maintain 

total distribution in respect of 1959 at not less than the 1958 level. 
it is proposed to capitalise reserves on the basis of one new share for 
every four held. 


In his statement the Cha Sir Jock Campbell, stresses the value 
of the duty accorded Canada to Comapenwenith sugar—a 
generous erence which ng a ae en memenally 
advantageous oy! between Dominion ca Maritime 
Provinces) and The est Indies and British Golana; this elationnie to 

materially te the West Indian economy and to Commonwealth 
emphasizes that The West Indies = British 
must do all they can to earn the preference by stimulating 


Using the most up-to-date automation methods and auto- 
matic mechanical t, this all-new C.S.W. Plant is capable 
of producing 200,000 steel wheels per year for Canada’s railways. 
This is a completely-integrated operation — from steel melting 
to forging or rolling, heat treating, machining and inspection. 
Situated in the east end of Montreal, C.S.W. occupies 160,000 sq. 
ft. of floor space on a land area of 23 acres. 


Although C.S.W. was founded early in 1957, it benefits from 
the vast storehouse of technical knowledge and of its 


Bookers continued their declared policy of spreading their risks by two parent companies. These com are an Steel 








dive their activities in various countries of the. Commonwealth Foundries Limited (Member: A. V. Canada Limited Group), 
thus ad greatly to the strength of each company in the Group. and English Steel tion (Member: Vickers Limited, Eng- 





Bookers’ wholesale businesses dealing in automotive accessories and 


Stony caer in the Prairie Provinces of Canads-Motee Ca. land). Taylor Bros. Ltd., associates of English Steel Corporation, 
con’ 


leading producers of wrought steel wheels, iy responsible for 
of manufacturin 





, Bowman Brothers, and Gillis & Warren —~— all 
tion so-far to Booker oe profits. Bookers aie tare 
e 











ren with the board of Taylor, Pearso J oe the development of this improved method 2 g 
Tia. whe operate similar wholesale businesses in British Colusbin wag poy Lb H.P. Ingot Breaker, capable of ees a noes in 7 rr ee any wrought steel wheels, and are contri their technical know- 
berta — w er wou! in their mutual interest that Taylo _ 17-inch steel ingots as easily as matchsticks, brea lea urnace, the whee automatically ‘ Limited 
Pearson eo a forces with the Booker Group. oe ni ene up the ingot into sherter wheel block sections. py ohare ey ya and ——- the : ledge and experience, to Canadian Steel w : 175 
Through ted Rum Merchants, Bookers ha 1 ssociati : 000-ton For ress, There it is reduced to a . ; ; s: . 'S.W. 
\ Canada with H. Corby Distillery. The two mecapenins have a Joint flat disc and ed. With the Plant working at capacity, C.S employs 








































enture for the f U.RM’s Lamb’ rum specialists, whose skills are expended on the various phases of 
Both this rum Sok temen Bars are wacneen > i Bouglas & os this continuous manufacturing process. ; , 
Corby subsidiary, so successfully that it should not be long before Canada 
becomes the biggest outlet for U.R.M. brands. A detailed and complete record is maintained of every wheel 
= le | oe produced, and final inspection is the most thorough and safety- 


(Converted at £1=$2.70) 
1958 


conscious possible. The wheel passes through a high-powered 
magnetic crack detection unit in which black t shows up even 
the most minute surface defect, and in addition, every diesel and 
: “Income heavy-duty wheel is supersonically tested to detect internal flaws. 
vestment 


Nee Earnings ....+00« 12,053,216 12.331. Sugar & Other ’ ‘ All these foolproof tests and automated manufacturing pro- 
pet ccc eae uate ee ’ cedures have been devised to ensure the maximum safety for 

€ Sg F ft railway users. In today’s fast-moving-era, with train loads greater 
than ever and speeds higher than ever, Canadian Steel Wheel 
_ Limited brings a new concept in dependability to railway equip- 
TOTAL ASSETS .... 69,644,359 63,004,484 i ment safety. 


(Converted at £1= $2.70) 1987 
1958 1957 : 
¥ As at December 31: 


$ 
Years December 31: CE? cee espstasrce 1,089,930 5,643,081 
Sirplus on ‘Trading e 11,857,776 11,980,913 | Quoted Investmenis*. 73,502 73,529 


























Werrarccece 2,626,204 2,927,728 
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eee | Rolling wheels for railway progress 


on ap Decent 2 =. a oeaee | | CANADIAN STEEL WHEEL LIMITED 
 ieaoa. sopra eas T.504 13,148 200 | 1900 DICKSON STREET, MONTREAL 5, CANADA 
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Poser for Civil Servants Jp B 
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LABOR ROUNDUP 


In Labor’s Tougher Line 


What's the answer to the 
thorny problem of civil service 
labor demands? 

The issue has been ‘building 
up for two of three years and is 
still hot. 

Basically, it breaks down to a 
question of whether associations 
of civil servants should enjoy 
collective bargaining rights, 
complete with binding, written 

ts and clearcut proc- 
esses for settling disputes and 
grievances. 

Within the associations, bar- 

gaining rights are generally 
sought after although there is 
7 recognition that “the public 
service is different from private 
industry”. ~~ 

(The Ontario association, hot 
on the trail of new labor pro- 
cedures, emphasizes that it “does 
not subscribe to strike action by 
public servants”. But strike 
action would not be ruled out if 
a situation became “intoler- 
able”.) 

Some civil servants, favoring 
a traditionally, low-keyed pol- 
icy, feel strongly enough about 
this difference to withdraw sup- 
port from an association that 





Here’s Picture 
For Retail Wages 
In Major Centres 


Top-flight retail sales persons 
on commission can set rank ap 
on weekly pay cheques to 
over -$200 in ae Canadian 
cities. 

Averages for this type of per- 

gonnel range around $100 in big 
centres. 
. Pay ranges and averages for 
various levels of clerking and 
other retail jobs in Canada are 
covered in a new report issued by 
Canadian Retail Federation. 

The coast-to-coast picture, good 
to fall of last year, has been’ pro- 
vided by federation in co-opera- 
tion with the Department of 
Labor’s economics and research 
branch, 

The report provides pay aver- 
ages and predominant pay ranges 
for three classes of sales persons, 
office workers, warehousemen, 
cashiers and others in 18 cities. It 
covers employees of grocery, meat 
and produce stores separately. 





becomes militant in its demands. 

But the general trend is run- 
ning against a delicate approach 
to labor affairs. 

The short-lived strike earlier 
this year of British Columbia 
group underlines the swing to- 
ward a tougher position by the 
associations (FP, March 21). 

The big stumbling block to 
the associations: 

A firmly held view that gov- 
ernment functions must not be 
disrupted by labor disputes and 
that costs must be controlled by 
elected representatives. 

Either right to strike or a 
system of compulsory arbitra- 
tion would remove this control 
from hands of legislators. 

Labor “observers feel that 
“something will have to give” 
or there will be more explosive 
situations developing in this 
field. 

7 . a * 

Two chemical unions are still 
smoking the peace pipe although 
merger talks have apparently 
slowed down. 

Merger is “a long-term objec- 
tive” for Oil, Chemical & 
Atomic Workers Union and the 
International Chemical Work- 
ers. But for now, thoughts of 
any possible near-term union 
has beén dropped. 

But co-operation between the 
two is not-dead. 

A recent example: 


Agreement to reduce organ- 
izational friction in the case of 
industries. which pull up stakes 
to move to new location. 

Under the deal, the union 
with the contract may pursue 
the industry to. organize its 
plants in the new location with- 
outfear of interference from its 
rival. 

e * a 

Shipbuilding and repairing 
activities are greedy devourers 
of labor man-hours, Canadian 
Shipbuilding and Ship Repair- 
ing Associations point out. 

Building a 15,000-ton cargo 
ship would involve some 850,000 
man-hours of work at.the ship- 
yard alone, plus the economic 
effects of buying steel, alumi- 
num, lumber and equipment 
elsewhere. 
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Clothes Lead 
r 


Retail Trade 


Front-running apparel sales 
are brightening the retail pic- 
ture at mid-year. 

And second half outlook is 
good, 

In department stores, gains 
have ranged to 15% im first four 
months in some categories of 
apparel. 


Dresses were nearly 15% 
ahead of same period last year, 
women’s coats and suits were 
up about 8% and men’s cloth- 
ing gained 7%. 

Over-all ladies’ apparel and 
accessories were up nearly 6% 
in these early months. 


Now, fall apparel buying ap- 
pears tg be strong, perhaps up 
more than 5% from last year, 

Most retailers ‘are pinning 
their hopes for last half 1959 
gains on soft goods, with réady- 
to-wear and children’s wear ex- 
pected to set the pace. 

They are also looking for 
good volume jn accessories, 
men’s wear and home furnish- 
ings. 

Although retailers were cau- 
tious oVer inventories in early 
months, April figures show a 
clearer upswing in stocks as 
against a year ago. 

Outside of clothing, the ‘high- 
lights this year have been a 
steady surge forward by sales 
of photo equipment and sup- 
plies—up 23.6% from last year 
——and a surprising jump ahead 
of 17% in major. appliances, 


Offer New Course 


In Engineering 

A course in industrial engi- 
neering will be introduced’at the 
University of Toronto this fall. 
The engineering and business 
course will be discontinued, 

The new course, President 
Claude T. Bissell says, would 
meet a growing demand from in- 
dustry for graduates with special- 
ized knowledge — mechanical, 
electrical, chemical, etc. 

Those taking the course will 
study certain aspects of the vari- 
ous traditional branches of engi- 

neering, and. then concentrate on 
applied mathematics as their field 
of specialization. 


diameter, ingots as if they 
matchsticks. 
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Labor Sho 


OTTAWA (Staff). Labor 
shortages are again being men- 
tioned in official labor depart- 
ment reports on the employ- 
ment situation. 

This is a significant measure 
of the recovery which is now 
being reflected in every region 
@f Canada and nearly all the 
Way across the board, 

The latest joint report from 
DBS and the labor department 
shows that in the week ending 
May. 16 more people were em- 
ployed than a year ago, fewer 
were unemployed and fewer 
working short time. 

Shortages were noted by: the 
NES offices in the Prairies and 
in British Columbia. 

In the Prairie provinces there 
was an unsatisfied demand for 
mechanics, weldérs, nurses and 
stenographers. 

In British Columbia it was 
hard to get experienced loggers 
or qualified hard rock miners. 

Everywhere, except in Que- 
bec, the improvement in the 
employment situation resulted 
from. construction and indus- 
trial occupations. 

In the Atlantic Provinces, 
where employment was nearly 

% -highet than a year ago, in 
spite of closure of all the 
Dominion Coal Co.’s mines and 
of the iron-ore mine at Bell 
Island, Newfoundland, the ex- 
pansion was attributed to 
manufacturing (with increased 
production of Eastern Car, 
Trenton, Ont.,) construction, 
sawmilling, logging and farm- 
ing. 

In Quebec, it was the farms 
which expanded employment 
most, providing 45% of the total 
increase; but there were also 
gains in construction (back to 
near last year’s level), forestry 
and transportation. 

In Ontario, non-agricultural 
pursuits provided four fifths of 
the increase in jobs. 

Automobile employment was 
9% lower than in April; con- 
struction also showed some signs 
of a declining trend (says the 
Labor Department), although it 
was still higher in, volume than 
in May, 1958, but iron and steel, 
farm implements, trades and 
services are all mentioned as 
being strong. 

Farm employment in the 
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~ Shown here is the Ingot Breaker pe 
unique in Canada—driven by a 100 
hp G-E Motor. It breaks 17 inch 
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rtages Reflect 
New Upturn in Some Areas 


Prairies was picking up more 
slowly than usual. 

Unskilled workers were in 
less demand than the skilled 
workers amongst whom short- | 
ages have appeared. Construc- 
tion, trades and services were 
all going strong. 

In British Columbia employ- 
meént was running 5% above a 
year ago, almost entirely be- 
cause of non-agricultural ac-/| 
tivities. 

Logging, sawmilling, mining | 
and construction were all very | 
active, though declining trend 
in housebuilding was noted. 

In the over-all national pic- 
ture, the number of people with | 
jobs, which the DBS survey 
puts at 5,852,000, showed the 
same percentage increase over 
May 1958 as the population 
over 14 years of age (excluding 
armed forces, people in insti- 
tutions, Indians on reserves and 
inhabitants of the North). 

The increase, May over May, 
comes to 1.7%. 

But there are two Pes 
in this neat parallel. 

To begin with, the labor force | 
didn’t increase as much as the | 
over-14 population. 

It rose only 102,000 or 1.1%. | 

People not in the labor force | 
rose by 132,000 or 2.5% 

This includes students who 
would have got into the labor 
force if they had been able to, | 
as well as old people and women | 
who are content to go without 
jobs. 

Secondly, the increase 
over-all employment, at 1.7% 
understates the strength of re- | 
covery in the industrial sector. | 

That’s because farm ‘employ- | 
ment continues to decline. 

Though the May figure (at | 
724,000) has risen seasonally | 
from April’s 661,000, the long- 
term trend is shown in the de- 
cline from 739,000 in May, 1958. 

Allowing for this, the increase 
in non-agricultural employ- | 
ment, May over May, comes to 
2.3% — larger than the per- 
centage increase in over 14’s 
and proportionately more than | 
twice the growth of the labor | 
force. 

The May figure for those 
without jobs and seeking work 
(at 334,000), is 9.5% below 
May, 1958. j 
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equipment 
chosen for new 
Canadian Steel Wheel Plant 


MOST MODERN PLANT OF ITS KIND IN THE WORLD 


Here is an outstanding example of how changing conditions create new industries, and how Canadian 
General Electric contributes to this progress. 

Increased loading and speed are rendering the cast iron railroad wheel inadequate. The demand now 
is for steel wheels. This demand is responsible for a great new industry in Canada—the recently 
opened plant of Canadian Steel Wheel Limited, in Montreal. Here, up to 200,000 wrought steel wheels 
can be produced yearly. : 

Canadian General Electric was the major supplier of the electrical equipment which is playing an 
important part in this plant’s operation, A great diversity of G-E products is being used, the most 
important of which is the system-engineered d-c drive for the wheel-rolling mill . . . an Amplidyne- 
controlled adjustable-speed drive. Other G-E equipment includes: a 5,000 KVA Power Transformer; 
Unit Substations; Metalclad Switchgear; 3 Heat Treatment Furnaces; Motor Control Centers; the 
Motor-Generator Set; a closed-circuit, television system; and many a-c motors rated up to 1500 hp. 

So, once again, G-E’s reputation for topflight performance has won a vote of confidence from 
progressive Canadian industry. Whether your particular require- 
ments are large or small, C.G.E. have the facilities and personnel 
to serve all your electrical needs — call the C.G.E. office nearest 
you, or write to Apparatus Dept., 107 Park Street North, 
Peterborough, Ontario. 
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SYSTEM 
THAT 
MEASURES 
PLANT 
EFFICIENCY, 


ACCURATELY... 


e@ THE CENTRALOGRAPH automatically records the production per- 
formance of every machine in the plant, on a single roll of paper. It tells you when 
each machine stopped — and when it started again. It tells you the reason for each 
stoppage — enables you to put your finger easily on inefficiencies which hitherto 
defied detection. 


@ A number of companies in Canada and in other parts of the world have 
already achieved remarkable results with the CENTRALOGRAPH. If you are inter- 
ested in discussing the CENTRALOGRAPH’s possibilities in your operation, please 


call or write. 


@ CENTRALOGRAPH DIVISION 


ERICSSON 


TELEPHONE SALES OF CANADA LIMITED 


MONTREAL: 130 BATES ROAD 
TORONTO: 34 ADVANCE ROAD, ETOBICOKE 





Telephone: REgent 1.6428 
Telephone:“BEimont 1-181! 
‘SALES AND SERVICE ACROSS CANADA 


{ 


GENERAL ELECTRIC 


EQUIPMENT 


APPARATUS DEPARTMENT 





9204-61008 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Win U.S. Order 
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Another Canadian firm sells the 
big U. S. market, this time with 
al atakcuie cheque-sorting ma- 


chine 2 * 


- A Canadian firm won a $500,- 
-006 ‘contract last week from the 
‘Federal Reserve Bank of New 
‘York for an electronic cheque 
sorting machine that uses mag- 
netic ink. 

The contract could open the 
door to -Packard Elec- 
tric Ltd. Toronto for a 
multi-million dollar business in 
cheque sorters for Canadian and 
‘U.S. banks, 5 

“Here is a case of a Canadian 

company not only selling in the 
‘U.S. in the defence end of 
‘business, but in the straight 
‘commercial field,” said a 
«spokesman for the firm. 
» The New York bank, largest 
-of the 12 central banks in the 
U.S., has ordered five prototype 
clieque sorters, four from U.S. 
‘firms. 

After a six-month trial per+ 
dod, the bank is expected to 
make further orders for the ma- 
chine it considers most suitable. 

Electronics division of Fer- 
ranti-Packard is hopeful that 
its product will be chosen. 

The firm was invited last Sep- 
‘tember to make a bid for a pro- 
totype after consultants for the 
Federal Reserve Bank, Stanford 
Research Institute, examined an 
electronic mail sorter the Cana- 
dian company built for Ottawa 
post office (FP, Jan. 17). 
| Ferranti-Packard has sent 
‘letters to the Canadian banks 
advising them of their success in 
the U.S. 

The Canadian Banking As- 
sociation has set up a committee 
to study automation in banking. 

'“This equipment will come in 
‘Canada,” a spokesman for the 
firm said. 

The fully transistorized 
cheque sorting machine, to be 
delivered in a year, has a net 
sorting time of 70,000 cheques 
an hour. 





It will replace a number of 
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Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 


ee ANNOUNCEMENT 


EASTERN TRUST 
APPOINTMENT 
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mechanical cheque sorters now | 


processing two million cheques 

a day for the New York bank. 
Advantages to the bank: 

© Faster sorting cpuld cut down 

“float”, the value. of cheques in 

trarisit between banks. 


means of cheque was available 
for loans, . 
® The machine 
savings in clerical wages. 
® Less office space is required 
by the electronic sorters. 

How does the machine work? 

Key to the system is a code 
printed on each cheque in mag- 
netic ink. 

This ink contains iron oxide 
sensitized by an electric mag- 
net. 

Characters of the code, which 
is standardized by the Ameri- 
can Banking Association, are 
legible as numerals; . though 
different from ordinary written 
numerals. 

The numbers indicate the 
chartered bank and branch, the 
Federal Reserve District and 
the Eranch of the Federal Re- 
serve Bank if there are more 
than one in the district. 

This information can be print- 
ed on a cheque form. 

Value of the cheque can be 
typed in when received for 
clearing at the bank. 

Cheques can then be entered 
in the machine, 
automatically: 
> List their value, 
> Sort them for the various 
banks, utilizing a “dictionary 
lookup device” which instructs 
mechanical equipment on the 
correct slot for depositing the 
cheque. 
> List the value of sorted 
cheques to make certain none 
have gone astray. 

The machine can pass up to 
145,000: cheques an hour. 

In the last year, Ferranti- 
Packard sold nearly $2 million 
of electronic equipment -in the 
U.S., mostly for military uses. 


Plan to Put 
Pick-Pay TV. 
In Etobicoke 


A system! of home pay-as- 


| you-see television is under con- 


struction in Toronto’s western 
suburb of Etobicoke by Trans 
Canada Telemeter, a division of 
Famous Players Canadian Corp. 

Installation of at least 5,000 
home units is planned for the 
fall and winter months. 

“We have high hopes that the 
West Toronto operation will 
spread to other areas in Metro- 
politan Toronto and trigger the 
expansion of Telemeter 
throughout Canada,” said J. J. 
Fitzgibbons, president of Fam- 
ous Players. 

Telemeter permits the viewer 


|to, pick and pay for only those 


programs that he chooses, 

Other closed circuit pay-TV 
schemes are in operation or 
planned for Montreal and Kim- 
berley, B.C. (FP, March 21, 
1959, Sept. 6, 1958). 


NEW BRUNSWICK CK FACTS 

A handbook of facts and figures 
on the economic and social, fabric 
of New Brunswick has been pre- 
pared by the provincial Depart- 
ment of Industry and Develop- 
ment, Fredericton. Various sec- 
tions cover agriculture, fisheries, 
industrial production, population, 
size, and the main areas of growth 
over the past few years. Also in- 
cluded are reviews of the educa- 
tional system, health and’ social 
services. 


if you are interested in 


FIRST OIL & GAS 
FUND LTD. 


just clip this coupon and send 
it along to the. ‘investment 
dealer or broker of ‘your 





a é 
TLE Move ass @ prospectus and 
1# brochure giving full information 


FIRST OlL & GAS FUND LTD. 
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Banks | 
lose the interest that could be|and general manager, Toronto- 
obtained if money.in transit by | Dominion Bank. 


might mean | 


Peg oy 2 PE PONE, PUP SOS 


Bankers Elect | 
|New Officers 


H. W. Thomson, general man- 
ager, Imperial Bank of Canada, 

was elected president of the Ca- 
nadian Bankers’ Association at 
the Association’s annual meeting 
at Montebello, Que, 

He succeeds Ulric Roberge, 
vice-president and general man- 
ager, Banque Canadienne Natio- 
nale, who completed two years 
in the office. Mr.’ Roberge was 
named honorary president. 

Vice-presidents elected were: 


J. P. R. Wadsworth, vice-presi- 
dent and general manager, Cana- 
dian Bank of Commerce. 


K. M. Sedgewick, general man- 
ager, Royal Bank of Canada. 


A. T. Lambert, vice-president 


Gouor ote) 
: le 


R. D. Mulholland, general 
manager, Bank of Montreal. 
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ABOUT CHEVY LASTS LONGER 
...Including your pride : 


It's a fact! Chevrolet's built to take time as well as distance in its stride. In style — 
in quality and in engineering excellence, Chevrolet gives you an extra margin of 


value that will stay new longer, hold its worth and your pride, high over the years! 





Chevrolet is Canada’s’ best selling car for the very best of reasons — as you'll soon 
discover when you take the wheel. You'll find Chevrolet brings you all the big-car 
advantages like deep-cushioned comfort . . . all-round, airy visibility . . . unstinted 
roominess and much more beside. But you'll find that Chevrolet is close to the small 
cars in economy. The thrifty Hi-Thrift Six spins out more miles from a gallon than 
you'd get in any other full-size car. And when you remember that Chevy is built to 
out-last others in its field you'll know why Chevrolet is your very best buy. Look into 
the details at your Chevrolet dealer's today. . 





TORONTO (CH 1-8525) CALGARY {CH 3-3471) 
MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


= because it's built tolast! 


June 20, 1959 
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Midland Superior top over a milfion miles every month, carrying 
ail kinds of products from West to East, and from East to West. 
‘Midland Superior run daily trips in double-rganned freightliners 


ne Leen ener 


eliminating stop-overs, transfers, re-routing . . . saving time that 

is essential in ‘marketing today. Your freight arrives safely, in 
perfect condition—it's handled carefully, expertly, throughout 
—and temperature control equipment protects it en route. Your 
products reach their markets sooner ,.. sell better... by Midland 
Superior, 

A million miles monthly—your assurance of trustworthy freight- 
hauling . . . regular, fast, safe—by Midland Superior, 
EDMONTON (GR 9-2071) 


LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 
MIDLAND 


SUPERIOR 
Sajltetdé—vimiren 








(honk: STYLING 


Chevrolet puts you years-chead, with fresh, eager 
Slimline style that will still be new .. . still be worth 
more when trade-in time rolls around once more. 
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Unsurpassed in Chevy's field and they've proved ?t in 
NASCAR* competitive tests. And you'll save money 
on replacements . . . Safety-Master brakes last up to 
66% longer. . 


* National Association for Stock Car Advancement and Research. 


| 





You'll like the firm way Chevrolet puts its foot down 
for your safety. That stable Safety-Girder frame gives 
Chevy an unshakable grip on every road. 
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DISTRIBUTORS WANTED 


A rare + meyer for exclusive distribution of a new elec- 
tronic safety device, with a market that knows no bounds. 
Manufactured by one of America’s largest and best known 
corporations. 

We will aid you in developing and maintaining your franchise. 
You must ‘be reputable, financially secure and capable of 
organizing, supervising and guiding a sales staff to produce a 
large retail volume of business on an N.H.A, financing 
program. 

If you are interested in an honest and genuine ,proposition 
write Box 98, The Financial Post, Toronto, Ontario. 














CRANE & MONORAIL 
DEALERSHIPS AVAILABLE 


Canadian company manufacturing underrunning cranes and 
monorail systems desires representation in 


SASKATCHEWAN NEW BRUNSWICK 
MANITOBA . NOVA SCOTIA 
PORT ARTHUR ‘ NEWFOUNDLAND 


Systems operate on patented high quality alloy steel track. 

Cranes up to 120 feet span, 10 tons capacity, Dispatch mono- 
rail systems designed for automatic or semi-automatic opera- 
tion. Interested parties apply to Box 264, The Financial Post, 
Toronto; stating full particulars and present lines handled. 


REGIONAL DISTRIBUTORSHIP 


Exclusive Regional distributorship in one of America’s 
fastest growing fields. Low investment, high income. Am- 
bitious and hardworking. man interested in $20,000 or 
better annual profit. Leading product manufactured by 
leading and oldest firm in its field. Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 


MANUFACTURERS’ AGENTS 


RESIDING IN ‘VANCOUVER with excellent contacts 
with Ford and General Motors Companies and Dealer- 
ships throughout Canada are desirous of securing 
crete AUTOMOTIVE LINES FOR WESTERN 


Box 273, The Financial Post, Toronto 


Due te the sweeping success of the sensational new 
ESTHER WILLIAMS LIVING POOL & continued brisk 
demand for the ESTHER WILLIAMS SUPREME POOL we 


ESTHER ere now expanding distribution to 25 previously un- 
ossigned, high potential areas, Among today's new 

investment opportunity we know of none with greater 

profit potential for the distributer, But because of the 

few distributerships available, only those profit minded 


businessmen whe oct new can be considered. Those 


selected will benefit from . . . tremend 
will Still Consider weather demand for ESTHER WILLIAMS ponte ee 


dominont brand name . . . national advertising in LIFE, 
A Few Qualified PARENTS, SATURDAY EVENING POST , . . Consumer 











inquiries awaiting new distributors . . . twe lines of 
Business People ‘fine quality pools... broad engineering ... training 
«s+ financing promotion support. 
For An Exclusive An example of our continuing distributer-support odver- 


titing can be found en pages 62 and 63 of the current 
Swimming Pool dune 6th issue of LIFE. 


' Poet ogaressive businessmen interested in this growth 
Distributorship ness opportunity should immediately contact: 


INTERNATIONAL SWIMMING POOL CORP. 


55-F3 Church Street White Plains, N.Y. 









BUILDING MATERIALS 
AGENCIES WANTED 


Albertan Company presently engaged in 
manufacture and sale of building materials 
seeks agencies/selling rights of other ma- 
terials in same field. Experienced sales 
force in close and constant touch with archi- 

- tects, contractors and building trade gener- 

ally in Alberta and Saskatchewan. 










Write Box 283, The Financial Post, Toronto. 
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TOGETHER 


is one of the functions of this 
Company. 















if you are: 


®@ Starting o Business 
® Seeking a Partner 
® Planning a Merger 
© Forming a Company 
© In Need of Capital 






















if you have: 


@ Money to invest 
© A Business Problem 
® Business with Toronto 






we would like a chance to talk to 
you. We are creative businessmen 
whose experience enables us to 
provide ,essential information and 
advice quickly, easily and reason- 
ably. A discussion costs nothing. 


PREMIER BUSINESS PLANNING 


CONSULTANTS LIMITED 
330 Bay Street, Toronto 
EM, 3-5771 
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KEEP YOUR PRESENT JOB OR 

BUSINESS. OPEN YOUR OWN 

PHILCO EQUIPPED KING KOIN 
LAUNDERETTE 


Self Service — Runs Itself 
All Coin Operated 


Strictly cash business. 
Requires only a few hours a 
week for efficient management, 
Modest investment. 
High, rapid return. 
No experience necessary. 
Easily financed. 
No inventory investment. 
Top locations available. 
Complete planning, layout and 
engineering help. 
Planned promotion pfogram. 
Double-Load, Double-Profit 
Philco commercial. 
The most competitive coin laun- 
dry stores in the business... 


Write, wire or phone 
DONALD J. WHALEN 


KOIN LAUNDRY SALES, LTD. 
67 YONGE ST., TORONTO 1 


ALBERTA 
REPRESENTATION 


Electronics and appliances preferred. 
Established Clientele in major centres, 
Bank references. Downtown Calgary of- 
fices, Enquiries to 


Box 275, The Financial Post, Toronto 


FOR SALE 
EXCLUSIVE 
MEN’S WEAR STORE . 


PROSPEROUS MARITIME AREA 
Box 276, The Financial Post, Terente 

























Successful. and responsible 
executive on a six week a 
in Europe, July 10-August 20. 


Will Undertake 


COMMISSIONS 


AX. 3-5763 ofter 4 p.m. 
or write Mr. T. Reed Holmes, 
29 Donalda Cres., Agincourt, Ontarie, 





INVESTMENT 
OPPORTUNITY 


Mining Companies invited to par- 
ticipate in Exploration of prémis- 
ing MINING concessions in the 
copper belt area near CAN-ERIN 
MINES in Ireland. 
Reply Box 253, 
The Financial Post, Toronte 


INVESTMENT | 
OPPORTUNITY 


300 Acre cash crop farming project 
near Me Toronto would like in- 
vestors wRh One to Twenty Thousand 
for expansion. This highly successful 
type of business ‘brings excellent re- 
turns. Brochure available. 


HU. 3%-6668 
Box 282, The Financial Post, Toronto 
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INVESTMENT OPPORTUNITIES 


I\ JAM AIC \ WEST INDIES 


Canadian just returned from the Island of Jamaica, is authorised to present 


Investment Proposals to Investors in Canada, to. ob 
establish a: 


tain the capital required to 


Weekly Newspaper (circulation 25-45,000); 
a Commercial Printing Company (Letterpress and litho.) ; 
and an Advertising Agency with complementary Sales 


Research: 


Art . Billboard . Display. Production 


and to arrange for the required Plant Machinery, Accessories, Consumable Sup- 
plies, Technical Services and Artist Talent to operate these Companies. 


Good Investment Climate; 


Low rao Duty on Machinery; 


duty 
Booming Tourist Indust 
British Territory; ™ 








Enquiries invited from Individuals, Companies, Investment Brokers, Minimum 
Investment $5,000. Brochured Proposals available by applying to: 


Box 284, The Financial Post, Toronto. 
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AVAILABLE — 







IN ONTARIO DOWNTOWN 
LIGHT MANUFACTURING OFFICE 
SPACE Approximately 800 Sq. Ft. 
ge 971 Grain Exchange Building 
” . . 
The Financial Post FORT WILLIAM, Ontario 
Toronto Excellent View of Harbour 





Apply: Box 235, Port Arthur, Ont. 


INDUSTRIAL SITE 


AVAILABLE IN EASTERN MONTREAL 


200,000 square feet 


1 Mile from proposed new bridge connecting 
with St. Lawrence Seaway development. 


Excellent soil-bearing conditions. 
All services underground. 


Good connections leading to main highways. 


Removed from the hustle of the city yet only 20 
minutes from business centre. 


Good labour pool. 8-minute regular bus service. 


Railroad siding available. 


Tremendous advertising value on boulevard. 


@ Realistically priced. 
DEAL DIRECT OR THROUGH YOUR OWN BROKER 


INTERNATIONAL ENVELOPE LIMITED 


7000 HOCHELAGA ST. MONTREAL 5, P.Q. 







Looking for a choice office 
location in downtown Edmonton? 


SPACE NOW 
AVAILABLE 


For immediate occupancy in 


THE MILNER BUILDING 





_ 10040-104th Street, Edmonton ? 


The twelve-storey Milner Building is the most modern 
office building in Alberta, Heated and air-conditioned with 
natural gas — spacious entrance and lobby area and four 
high speed elevators. If you are interested in an ideal 
location in downtown Edmonton for your office or business 
direct inquiries to “Milner Building.” 


NORTHWESTERN UTILITIES, LIMITED 


10040 - 104th Street; Edmonton, Alberta 
Telephone GArden 4-028) 
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PORT @ 1500 acres of land; Water tot of 232 


acres, one mile water frontage, in 
ARTHU one block on Lake Superior. 
R @ Canadian Northern, C.P.R., Trans- 
Canada Highway No, 17 running 
through it. 


@ Hydro and Gas both available. 


Industrial e Large oposite of gravel, sand, rock 
; and shale. 


@ One half mile from Abitibi ro 
ill, 


Property Paper Company’s Thunder | Bay 
For Sale for information contact 
with Seaway WILLPORT REALTY LIMITED 


230 VAN NORMAN ST. DIAL 4-666! 


Fr ontage PORT ARTHUR . ONTARIO 


> 





THE CITY OF PORT COQUITLAM 


AND 


THE YORKSHIRE CORPORATION 


LIMITED 


(Real Estate and Financial Agents 
established in B. C. in 1888) 


ANNOUNCE . 


The development of iwo excellent parcels of 
industrial land on C.P.R. trackage in established industrial area. 
(17 miles from downtown Vancouver) 


1, Port Coquitlam Holdings Ltd. 30 acres on Kingsway 


FOR SALE 


to approved purchaser 
for immediate development 
$3,000 per acre (minimum five acres) 


2. Port Coquitlam Industrial Estates Ltd. 40 acres pn Kingsway 
GROUND OR BUILDING LEASES 


fo approved tenants requiring 
premises for early occupation 


All consultont services available, if required. 
Will build to suit. Finance available. 
Lease terms to be negotiated. 


These two parcels offer special attractions to Eastern firms planning 
local manufacture to serve important B, C. Lower Mainland market, 


© CPR. Rail trenspértation, spur available at Western marshalling 
terminus. ’ 


@. Road — 17 miles to Vancouver by Lougheed Express Highway, and 
close te relocated Trans Canada Highway via Port Mann Bridge and 
Burnaby Freeway {as planned). . 


® Water transportation — close to Fraser and Pitt River frontage. 

@ Good footings, soil report available. 

© All utility services, including netural gas. 

@ Good labour supply serving existing industry in Port Coquitlam ond 
eastern section of Greater Vancouver. 

@ One mile te MARY HILL — 350 acres neighbourhood development —_ 
NWA. Gpproved. 100 homes under construction. A “Yorkshire” project. 

@ Progressive council, offering every assistance te create sound and 
diversified industrial development. 

For further information apply City Hall, Port Coquitlam, B.C. 


OR The Yorkshire Corporation Limited 
900 W. Pender Street 
Vancouver, 8.C. 



























































































WINNIPEG, MANITOBA 


AN OUTSTANDING OPPORTUNITY 


For further particulars and appointment | | s 


ALLAN, KILLAM & McKAY, LTD. 


292 Main St. « Established (893 « WH 2-522! 




















CALGARY 


WAREHOUSE FOR SALE 


Over 41,000 feet of excellent warehouse space in 
prestige location. CPR trackage. Building is mod- 
ern one storey with office and showroom, sprink- 
ler system, truck docks, ‘intercom. <For more 
details contact 
D..A. Jennings, Phone AM. 2-6055 
THE CANADA PERMANENT TRUST COMPANY 
ce Alberte 






































TO LEASE 


2 Storey Brick Warehouse 
or Manufacturing Building 
@ 10 Minutes frem Heart of City. 
@ 24,000 square ft. 
@ Heavy leading capacity. 
@ Truck ond Rail level leading. 
» Se eanhownd 


i 

























EDMONTON 
RETAIL SPACE | S252 5s en 
robe | Bost. 
WRITE, WIRE or PHONE A. W. HANSON 
Weber Bros. 


AGENCI 













@ Situated on South side of Sutherland 
Ave. East ef Main St. and just off 
New Disraeli Vhroughwey. 





@ Lease of 5 or 10 years con be 
obtained. 
@ Very reasonable rental. 















to view, call Exclusive Agents. 






WINNIPEG, MANITOBA 













REALTORS 
10013 - 101A Avenue, Edmenten, Alberto ° Phone GArden 4-734) 





INDUSTRIAL 
LAND. 


SAINT JOHN, 
N.B. 





20. Acres of Industrial 
Land available at very 
low price in the City of 


Saint John, N.B: Services |} AT AJAX~35 minutes from downtown Toronto 


and railway sidings avail- 


able @ On 4-lane superhighway 401 © Paved roads—ample parking 
. | e@ Building occupies less than \ of site—ample room for expansion 
e Lower taxes—lower rentals © High-pressure steam, etc. 


® Early occupation—-2000 to 50,000 sq. ft. Flexible leasing 
Write to arrangements provide for your future change of plans of 


| requirements. 
Box 251, | 


For complete details, phone or write: 


The Financial Post, || S LO U G ri 
Toronto | ESTATES (CANADA) LTD. 


Royal Bank Building, Terento, EM. 3.-9033 





INDUSTRIAL REALTORS 


- » » In Western Canada 









@ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 












° : : ; 
Choice sites from which to choose, A & L BUILDING 


FOUR SIXTY MAIN 
Winnipeg, Man. 










@ We ‘arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge goined from 
experience in Winnipeg and Western Canada. Enquiries invited, 


OVER 50 YEARS OF SERVICE 































Then you owe it to yourself to see Western Canada’s finest subdivision, 
overlooking Famous British Properties and Capilano Golf Course, before 
you buy or build your new home, 

. 








of West Vancouver, offers..... 


@ Cicared lots with minimum areas of 1/3 acre. 
® New homes ready for sale. 
@ Mountain resort living, only 15 minutes from Hotel Vancouver. 
@ Breath taking view of Vancouver City, the Harbour and Mountains. 
® Within walking distance of the recently formed Glenmore Country Club. 
® A paid-up share in Country Club FREE, with each lot purchased. © 
_ . & A Young Family District With Tremendous Community Spirit. [eee 


GLENMORE is straight north of Park Royal Shopping Area, 
above British Properties and Capilano Golf Course. 
CAMPBELL & HALIBURTON REALTY CO. jf 


ee ee eee 


OC AO A EAB OR mom - ow 
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BAY —LAKE NIPISSING 


INT or SALE, Fxclusive furnished Summer home on 

issing. % acre beautifully wooded grounds, 132 ft. 

; frontage. Large screened veranda. Glassed in 

th. Seven bedrooms. Large Living room with fireplace. 

room, Three piece bath upstairs one piece downstairs. 

nit swim change house. City water and lights. 1% miles 

ih Bay in Ferris. Ideal holiday resort for family 

or small. club. avguies owner, Mr. J. Shaw, President, 
's Beverages, North Bay, Ont. 


IN MONTREAL 
i's 
- WESTMOUNT REALTIES COMPANY 


EST. 1910 
A COMPLETE SERVICE IN COMMERCIAL & INDUSTRIAL REAL ESTATE 
1367 GREENE AVE. MONTREAL WE, 5-8541 


How are 
you doing? 


To see what's developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, I have yet to 
find a paper its equal.” Year- 
ly by mail in Camada: $8; 
elsewhere $9. yearly. 


components, Seek 
‘Avaliable July 


Bex 270, The Financial Pest, Toronte 


MANUFACTURER'S AGENT 


Available ' 


Widely experienced, 40-year-old, top flight executive type salesman 
new available for industrial products or equipment line in $. Western 
‘Full-time line with five figure commission potential for «a 


P.C. BOX 463. LONDON, ONT. 


GEN. SALES & ADVTSG. MANAGER 


directing national marketing effort—medium-sized firm, seeks more 
and scopeful position. 11 years industrial and consumer selling 
6 wholesale, government, U.W.O. Market- 


ing Management Diploma, Would relocate. For psychological analysis and 
complete noe : 


+ 


Box 208, The Financial Post, Toronto. 


MARKETING SPECIALIST 


is considering a new approach to its products and sales, my 
may interest you. Sound kground in administration of per- 
; experience in market research, company planning and de- 

consumer and industrial areas. 31 years of age. Married. 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 

ing date — 
Copy must be in Toronto Office by 


stitute one inch). Clos 


play of 
this postions Daye sin Gavenee. 


CHIEF ACCOUNTANT 
& ADMINISTRATOR 


of national company. Age 31, married. 
Seeks similar position with industrial 


rm. 
Box 286, The Financial Post, Toronto, 


er’s agent. Good connections 
in many fields. 


Box 279 
The Financial Post, Toronto 


- ARE YOU LOOKING FOR THE BEST 
IN ONTARIO? 


I can give you a complete and thoro sales coverage in all or part of 
I can also perform any or all functions, in addition to selling, 
you may require. If you wish g, Syndicate, 
Appliance and Furniture stores, basis, 
contact me at 


BOX 281, THE FINANCIAL POST, TORONTO 


a hard selling job to 
remuneration on 


UNIVERSITY GRADUATE 
Experienced in retail, institutional, 
and industrial sales, seeks marketing 
position or sales position leading di- 
rectly to marketing field. Married, 27 
years of age, presently employed. 
References available. 


Reply Box 266 
The Financial Post, Toronte 


FINANCIAL EXECUTIVE 
With several years experience at senior level in administration, 
accounting, credit, es, etc., seeks - 
tunity where these qualifica used. BComen. Pres 
ently living in Montreal but willing to.relocate, preferably to 
Vancouver. Excellent references as to competency and ability 
to oa smoothly with associates, customers and other 


Box 268, The Financial Post, Toronto 


WANTED _ POSITION 
OR PARTNERSHIP 


Senior ‘executive retired on pension at board le 60, perf 

on By with inactivity, no ties, was eae 
Know. of the North American t, ont coast, also 
Caribbean. is Fing field ena in finance, costs 


Box 290, The Financial Post, Toronto. 
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Women Invest $0.6 Million 


If you're co-operative 
apartments, aim your sales pitch 
at career girls. 

| ‘That is the advice of Toronto 
| co-op planner Andrew Chepley, 
who has been financial consul- 
tant for more than half the 
city’s 23 co-operative apartment 
| developments. 

Chepley, president of Inde- 
pendent Real Estate Ltd., claims 
that 51% of Toronto’s 690 co- 
operative suites are owned by 
women. Their investment rep- 
resents about $5.6 million out 
of a total $11 million in Toron- 
to Co-ops. 

What type of women own 
their own apartments? Accord- 
ing to Mr. Chepley, it is 
professional women, including 
doctors and lawyers, with a 
three-way division between 


| spinsters, widows and divorcees. 


Co-operatives, which first ap- 
peared in Toronto around 1950, 
were originally designed for the 
lowet class housing market: 
They sold for $16,500 or less. 

A recognized international 
authority on co-operative apart- 
ment planning, Chepley was 
appointed by the Jamaican gov- 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


20¢ 


Apartments 


ernment to plan co-operatives 
on the island. : 

His current Toronto project 
is a two-block development on 
Avenue Rd., close by some of 
the city’s swankiest rental 
apartment buildings. Some 40% 
of the suites in the first block 
(to be completed this summer) 
have already been sold for 
$22,000 to $26,000. 


Abitibi Names 
Executive V-P’s 


Appointment of R. J. Askin as 
executive vice-president (devel- 
opment, engineering and services) 
and P. E. Roberts as executive 
vice-president (operations) of 
Abitibi Power & Paper Co, is an- 
nounced. 

President D, W. Ambridge has 
delegated his former duties as 
general manager to Askin- and 
Roberts, apart from sales and fi- 
nance. 

Askin joined Fort William 
Paper Co. in 1923. He became as- 
sistant manager and resident en- 
gineer in 1927 and continued in 
that position when the company 
was acquired by Abitibi. 

He was appointed manager of 
mills for Abitibi in 1943, vice- 
president (manufacturing) in 1950 
and vice-president (development 
and engineering) in 1956. 

Roberts served in various ca- 
pacities with U.S. Gypsum Co., 
Chicago, from 1926 to 1949, when 
he joined Abitibi as manager of 
new developments. 

He left\in 1953 to become vice- 


ad president and general manager of 
i; Alaska Pine & Cellulose Ltd. re- 


turning to Abitibi in October, 
1955, as a vice-president, 


Ships Beware 


|Glacier in Lake 


CHARTERED ACCOUNTANT with B. 
Comm. degree, l, pro- 
fessional, and taxation +; Te- 
uires a position. Box 133, Financial 
‘ost, Toronto. . 


SOUTHERN RHODESIA GOVERNMENT 
VACANCY: 
ASSISTANT GOVE: 


RNMENT 
METALLURGIST DIVISION OF 
TREASURY AND MINES 


. 

Applications are invited for the post of 
Assistant Government Metallurgist, De- 
partment of Mines, Southern Rhodesia. 

The minimum qualifications are a de- 
gree or diplomha in metallurgy from a 
recognized University or School of Mines, 
followed by at least seven years’ practi- 
cal experience after graduation. 

The work of the Metallurgical Labora- 
tory ‘s essentially the testing of ores and 
minerals with the practical application of 
beneficiation for the extraction of 
precious and base metals and minerals. 

It is hoped to expand the laboratory to 
cover ceramics and industrial metallurgy 
and experience in these would be a 
recommendation. 

Salary Scale: £1,925 x 75 — £2,000 x 50 
— £2,050 p.a. 

The successful applicant will, subject 
to efficiency, be eligible in due course 
for promotion to the post of Government 
Metaliurgist which has a fixed salary of 
£2,350 per annum. 

The successful .applicant will also re- 
ceive full passage expenses to Rhodesia 
together with half travelling expenses for 
wife and dependent children. 

Applications giving particulars of quali- 
fications, experience, age, marital status 
and date available to commence duty, 
should be made to the Chief Government 
Mining Engineer, P.O, Box 8009, Cause- 
way, Southern Rhodesia, from whom fur- 
ther details regarding conditions of ser- 
vice may be obtained. 


Glacier Explorers is pushing 
development of its oil and gas 
interests. In the Northwest Ter- 
ritories, preliminary exploration 
is planned this summer on some 
600,000 acres of its concession. 
And with funds available from 
the sale of 1.4 million acres to 
Atlantic Refining Co., company 
has acquired from Augustus Ex- 
ploration a 75% interest in 8,000 
acres of offshore permits at the 
east end of Lake Erie. Drilling is 
planned. 


COMPTROLLER 
REQUIRED 


Chartered Accountant, pref- 
erably recent graduate 
wanted for Toronto group 
of investment companies 
with’ international associa- 
tions. Please reply, giving 
full particulars, salary re- 
quired to 


Box 291, 
The Financial Post, Toronto 


FINANCIAL AND MANAGEMENT 
- ANALYSTS. 


Outstanding opportunity in the Finance Office of a large multi- 
at manufacturing and merchandising organization with 
eadquarters in Toronto for young university graduates or 
chartered accountants with backgrounds in business admin- 


istration or economics. 


Work consists primarily of analysis and evaluation of long- 


range plans, financial commitments, and operati 


results, In 


addition, considerable emphasis will be placed on development 
of important special studies for top management. 

In filling these positions, emphasis will be placed on academic 
excellence, writing and speaking ability, appearance, poise 
and, particularly, potential for advancement to executive 


levels. 
If qualified, send resume to 


Box 288, The Financial Post, Toronto 


TIME EQUIPMENT DIVISION 
— Requires — 


Ambitious young men interested in a Sales Career. Age 23 
to 27,. preferably with university background. Training pro- 
vided. Salary and commission. Apply by letter stating full 


particulars to: 


INTERNATIONAL BUSINESS MACHINES 
600 Eglinton Ave. East, Toronto 12, Ont. 
Attention: Mr. K. Keedwell 


Our client, a i 


versity tr have 
have acquired a 


ent 
a senior man the havedeeaeas field to 


assume 
for the group’s investment portfolios. This is a eowly created 
specialist position reporting to the President. 


pplicants should be in the age group 32-45, preferably be uni- 
i gained experience in 


INVESTMENTS MANAGER 
MAJOR MINING GROUP 


eerie ee tie 


Management Consultants 


WORKING SALES MANAGER 


required f repidiy din edium-size Ontario Company 
speciélizing ba usiness oa hy Systems. A great opportunity 


for an intelligent hard worker. _ 
All applications strictly confidential. 


Apply Box 292, The Financial Post, Teronte 


controller 
¢.a. preferred 


_* fesumes only 


$10 - 12,000 


GENERAL MANAGER 


This position, with a young, expanding WESTERN CANADIAN 
INDUSTRY, calls for a young letet 35), well educated (Uni- 
versity Graduate in Commerce or Engineering or equivalent), 
KEEN ADMINISTRATOR who is capable of the 
PRODUCTION and CONTROL functions of the and 
WESTERN PLANTS, and working closely with the specialized 
sales force throughout Canada, 

with a salary, ranging Be peatai2.t00 per sent’ pies’ Reckulive 
with a ‘ b per year plus ve 
Benaties. Confidential written application only will be accepted 

oug. . 


JOHN W. A. FLEURY & ASSOCIATES LTD. 


Executive Placement — Personnel Consultant 
708-475 Howe St., Vancouver 1, &.C. 


, FINANCE EXECUTIVE 


An interesting and challenging opening has arisen for an out- 
standing executive for the position of GENERAL MANAGER to 
head up and develop a new ACCEPTANCE CORPORATION. 
Adequate financing will be available through a well established 
parent company. 

Candidates will probably have experience as Assistant Sales 
Manager, Assistant Treasurer or Senior Branch Manager of an 
Acceptance Corporation. Capable applicants from banking, 
rental or equipment leasing organizations .also considered. 
Bilingualism would be advantageous. 
AGE: 30-45 SALARY: Open 
All applications held in confidence 


Gxecutire Placement Services 


A Division of 


LEETHAM, SIMPSON LIMITED 


MECHANICAL or ELECTRICAL 
ENGINEER 


for Sales and Field work with Canadian Company 
nationally markéting Instruments, Automatic Control 
Systems, and Automatic Data Processing Equipment. 
Extensive training course covering theory and appli- 
cation will be provided at U. S. Factory. Probable 
permanent location will be Toronto. 


Box 280, The Financial Post, Toronto 


SPECIAL ACCOUNTING ASSIGNMENTS 


A large mining corporation needs a chartered accountant to 
conduct special studies. His work history or references must 
indicate acceptance of responsibility, technical and analytical 
ability. He will be required to move away from the large 
urban centres. 


Age: Under 33. Salary: $7,200.00 
Please apply to: 
BOX 285, THE FINANCIAL POST, TORONTO. 


E.M.I.-COSSOR 
ELECTRONICS LIMITED 


Wish to fill a seateber of 
ENGINEERING VACANCIES 


550 Sherbrooke St. W., Montreal 
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“OFFICE MANAGER” 
with 2-3 years industrial for posting of 


Ss Sita tye ase as 
Box 278, The Financial Post, Toronte 


EXPERIENCED SOLICITOR 


"Mtejar-ofl commpeiniy Wibed:ick Soreribe Ne eppeninig ti: alttiahor 
interested in corporation — Functions involve wide 

prope 

some opportunity to specialize.» At least 5 years’ standing 

‘desirable though not essential if other compensating factors. 
Salary and advancement commensurate with capabilities 
and experience. Write stating particulars to 


Box 269, The Financial Post, Toronto 
Replies confidential. 


NORTH & WEININGER 


Psychological Consultants 


$. L. North, Ph.D. 
©. Weininger, Ph.D. 


2 GRANT AVENUE (JA 8-6787) 


HAMILTON, CANADA 


HOTEL EXECUTIVE 
Wanted 


Experienced manager for large licensed hotel. About 40-50 
years of age. Must have ability to handle various type func- 
tions, also experience in food and kitchen supervision. Staff 
ef approx. 75 employees, Only those with at least 10 years ex- 
perience in this type of operation need apply, This is a per- 
manent position with an excellent salary and bonus arrange- 
ment. Photographs with applications also required, Interviews 
will be arranged later by appointment only. 


Box 272, The Financial Post, Toronto 


PLANNING ENGINEER 


Applications will be received by the undersigned 


until Monday, June 29th, 1959, for the position of 


Planning Engineer with the Town of Dartmouth. 
Applications should state degree held in Engineering 
or Architecture and should be in writing, submitting 
complete details of background and experience; sal- 
ary expected and when available, 


Cc. A. MOTR, 
Town Clerk, 
P.O. Box 190, 
Dartmouth, N.S. 


OUTSTANDING OPPORTUNITY 


Due to recent promotions in our Sales Staff 


KINGSGATE BUICK VAUXHALL LTD. 


, 


has openings for two New Car Salesmen 


Minimum Guaranteed Salary $400 Month 


plus Company Car, Latest Hospitalization Benefits, 
Group Insurance, Pension Benefits 


Please contact 


MR. JOHN ADDISON, 
Sales Manager 


2500 Bloor St. W., Toronte, Ons. 
RO. 6-2443 


TECHNICAL SERVICES 


ENGINEER 
Salary to Start $7,000 - $8,000 
The Man: The Job: 
A graduate Electrical This immediate opportunity 
Engineer who has acquired requires the ability to discuss 
a minimum of at least five the technical aspects of a 


years industrial experience, problem and the preparatiog 
His background should of detailed reports. 


a 2 nips wane det Design experience of digital 
pipet dst es ere a circuitry and/or electro- 


handling and processing. ) 
Age rangé 28-38. Location Rag So would 


Toronto, 
Reply in confidence, 


| 
| 
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“in the of investments. 
ia Sor growt ond 304 salir than 


position is in Toronto and offers excellent 
Starting remuneration will be in the vicinity of $1 


ra cpg fei sence” A ppt TS 
PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West, Toronto 


C2 SS Oe SL A A A A A A Sa A 


me cn -~ Usual staff benefits are available and assistance will be given te ~ 


tre-locate. . 


PAYNE-ROSS 


‘- ‘ Lt*Aivteco 
All replies will be held in strict confidence and should be addressed - 


to the Executive Vice-President, E.M.1.-Cossor Electronics Limited, 


301-303 Windsor Street, Halifax, Nova Scotia. management consultants 
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: 
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i 
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: 11 ADELAIDE $f. W., TORONTO, ONT. 
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Something excitin le, happens when you 


just os 






You discover a new kind of stop—and a new 

kind of satetyine instant you apply Dodge 

Total-Contact brakes. Unlike ordinary brakes, 

the ire li yore even pressure on 

the rum, brings your Dodge to a 
r, safer hait—right now! 


You a new kind of go. Select 
your driving range—safely and easily— 
with the push of a button. Nudge the 
accelerator and feel the lightning 
response of that Econo-Flite Dodge Six ™% 

or powerful Dodge V-8 engine! : 

























You feel a new kind of ride, compliments of the 
eee Se most efficient suspension system— 
Dodge Torsion-AIRE. = s the world’s most 


, ae tes . . £2™ wonderful way ta smooth a bump, straighten a 
Ce eee %, Ne a A fe - Pe bs corner, cushion a fast start or stop! 





“the forward look” > 


magazines 
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build oe ales tO da y xmaaiinaii pasiest car: easiest to look at... with a styling the others still 
. Easiest to get into and out of. Easiest to drive ... thanks to push- 

lest to go in,... easiest to rife in... easiest to stop in. That’s what 


pnderful new kind of automobile. Won't you come in today and let your 


growth tomorrow...4-~"--=" 69 DODGE 
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UCL f; Magazines are read.with more deliberate concentration, which 
results in deeper, more lasting impressions. They offer realistic product 
reproduction—make eye-catching, lifelike colours available. . 


And most important of all—people believe what magazines say. Consumer 
confidence in:magazines is a big reason why major marketers use magazines as 
a basis for their merchandising. 


Mr. R. W. TopcuaM, President 

Chrysler Corporation of Canada, Limited, 

says: — 

This advertisement 
sponsored by: 


“From the beginning, Chrysler of Canada has banked heavily on the 
impact of magazine advertising. We know that such advertising helps 
to bring people into our dealers’ showrooms and sell our products. That 


Canadian Homes & Gardens is why Chrysler Corporation’s new models 

















Chatelaine are always advertised in the Canadian 
; magazines, and why Chrysler continues 
Health Magazine to make magazines an important part 
La Revue Populaire of our advertising programme.” a 
Le Samedi 
Liberty Like many other successful advertisers, Chrysler Corporation of Canada, Limited has used Canadian 
Maclean’s Magazine magazines consistently for many years. For magazines build a quality ' image in a well-able-to-buy . 
ag audience. | awe 
= ‘sale! Night Before planning your next promotion, ask your Canadian megesine representatives for the facts BS 
- Western Homes & Living -..0r write tous. — . - 


. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 
21 Dundas Square _ Toronto,.Canada’ NO 1 ey eee te 
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U. 8. Defence Plans Sales ° 


% 


er 


ile Row — x: Sxatird_ 


to this summer’s Stratford 
| Shakespearean Festival is run- 






ining nearly 10% ahead of last 


year. Festival runs June 29 to 

narm Us =: 
To mid-June, 5,038 orders— 
including block’ bookings—had 
been received, compared with 


| Canadian CONITAETORS may “Box. office tomigie: aia at 
lose following detence Sei nt mid-tumee flee Deena 


for tickets to As You Like It 
: e shows a small lead over this 
spending cuts eee season’s tragedy, Othello. 
, Already, 12,614 tickets have 
» By KNOWLTON NASH Montreal for wings and ailerons. | been sold for the special school 
' WASHINGTON, D.C. — The While the amount is small it| performances to be held the 
Canada-U. S. defence industry | was significant. Boeing has been | week of Sept. 14, with sales 
“marriage” is in serious trouble | highly satisfied with the work|continuing, Last year’s total 
&s a result of Washington's new done by its Canadian -subcon- attendance at school perform- 
“master plan” for North Amer-| tractors and it planned to push | ances was 12,212. é 
fcan air ‘defence. much more business above the| Total attendance during the 
The plan was evolved only | 49th parallel. 1958 season was a record 172,- 
after the loud and public| Now, however, with the maj- | 340. Three plays were presented 


Giant camera eon | 
for Outer Space? 
No, but... 





















































































, +. | last year, 
savebbling by the Army and Air | or cut-back by the Pentagon, it| ; 
< Porce. means a re-evaluation by Boe- | Steet financial statements i 
Bomare seems clearly the | ing on who gets what orders. | ; é ; 
winner over Nike Hercules in| There is no question that| Riots ae 
the battle, although the Bomarc| there will be considerably less | dace saunas Canes wrzeet 
has come out of the fight blood-/| business going to Canada than | wa es ee sevee "ae 
ied and sormiewhat bowed. had been anticipated. Net pref ............:::c:1+0e 38,016 


Before depreciation. 


The plan calls for the use of 
both Bomarce and Nike Hercules 
-air defence missiles, but it also 
calls for a sharp cut-back in the 
planned spending. 

The financial chop over the 


The reduction in spending will 
intensify the desire of U.S. sub- 
contractors to keep the Bomarc BEAM Hos <a sal cals dans ond apsants $134,197 
business in U. S. WOME TOUE, oi <iccs BAccswenctecs 230,849 


Thus, the Cansda-U. S.. de- Inventories .........ccesescsersse 4 10,008 


STRATFORD SHAKESPEAREA 
FESTIVAL FOUNDATION OF CANADA 
BALANCE SHEET 










Prepaid expenses .........-008 8,127 





: = fence industry “marriage” which Total — BOOOED . o20.cacnoee 383,181 | 
next five years is $1.5 billion. — 4+ of to such a good start, has|Imvenments 0 
For Bomarc alone, the cut may heen hit with = major blew. Fixed assets «.... 1,962,553 
be close to $900 million-$925 Canadian firms seeking Total ‘assets... 2203.00 

‘. an g see eeeeeene J 

mile. iad Bomare subcontracts will have | Accts. ete. pay. 1.20001. 83,104 { 

,. This means $900 million-$925 | +, work much harder than ever OPE SOTORSO os canton tes aa aee 

million worth of business which |+, cet even “crumbs” | Def) Mabe, cijusssceseses ‘969 

th Boeing Airplane Co, and its “ Funded debt .....iis+e0» 640,000 4 
e i So far as Boei nd Bomarc COPital nus. to sbives tiaens 1,650,714 
subcontractors had expected to) 4! wy. Vag "eae Less: deficit is isecewseacesne 52408 
get, now will not be coming. ’ | working Capital ..csielsclecess,. S9O8AT7 


there may be even worse news 
to come. 

Defence ,Secretary Neil Mc- almost. all its air. defence eees 
Elroy told the Senate Armed into the anti-missile missile. 
Services Committee last week| The astronomical cost of an 
that if there is some new] #mti-missile defence will make 
dramatic breakthrough in -re- Ottawa think: twice about going 
search and development of the into this business for defence of 
Army’s anti-missile missile, the Canada. : 

Nike Zeus, more funds may be Howev er, if Canada ‘dees ‘not 
taken out of Nike Hercules and | 8° inte it and Bomare;, Sage and 
Bomare and put into Nike Zeus = eee poartony —, 
arnaiking to reporters aftes hel homber attack, go down the 
the Sadete Avvaad  @ireieas drain, much of Canada’s defence 


Committee, McElroy said: “It mncustry mney’ Sige own the 


ee ae ca i eis ohio Canadian industry DAVIESHIP canrti build any. size or shape of 


def inst th d was able to move into the sub- 
ee agains € manned | contracting business for Bomarc 


Wicttieiy, lisesiyer; did tay Sons tes Seat ee ae engineering structure you may require! 


believed any Russian attack in| Breaking the $1.5 billion cut 
mae erates ~ _— be , down, approximately $740,300,- 

DSetween ssiies and) 000 will be cut directly out of . . : : : ; ildi ; 
manned bombers. Bemare peeduction and another This massive 3-D camera-like object is actually a a century of shipbuilding to every construction 


On this point, he appears at| roughly $180 million in various DOUBLE HOPPER MILL FEED BIN—no more than a___ problem. Whether your requirements call for 
odds with most of the Congress- | support activities. 


This means two things: 

(1) Competition for the busi- 
ness that is left will intensify; 

(2) Canadian subcontractors 
may well lose proportionately 
more busifiéss than U. S. sub- 
contractors. 

Thus far, Canadian industry 
has teceived between $6 mil- 
lion-$8 million in subcontract- 
ing orders for Bomarc. Most of 
this has “gone to Canadair in 


Que ANNOUNCEMENT 2 


__ APPOINTED 
~ GENERAL MANAGER 





oon The bi is will routine construction job for DAVIESHIP. The flour- gigantic equipment or small individual parts, we 
. e big cuts, however, wi Sa . ry 2 

They seem to believe the | not coaiat under the plan, for at ishing ENGINEERING DIVISION of the famous Davie can supply your needs. Just give us a call when- 
manned bomber already is out | least a couple of years. Shipyards. applies the accumulated experience of | ever we can be of service to you. 

of date. The Pentagon plans for a $25 : 


“ Sen. “Russell, for example thillion cut in Bomare produc- 
feels that any future Russian | ‘0 for what has been appro- 
attack, in the near or far future, |PTiated for fiscal 1959; a $35 
will involve mostly missiles million cut for fiscal 1960; and 
with bombers coming over only the really big cuts will come in 
to check on the damage done by | ‘he years after 1960, 
the eniiaiies. Bomarc is getting a much 
While this argument rages in heavier cut than Nike Hercules 
Washington there is little Ot-|Simply’ because most of the 
tawa can do except sit on the needed Nike Hercules missiles 
sidelines and watch anxiously. | 2!™eady are om order or have 
It seems certain Bomare will | >€¢n Procured. 
semain dominant in North| All of these cuts for Bomarc 
Auseciees’ alr defence against | 4ffect the Bomare B, the more 
the manned bomber. | sophisticated air defence missile 
i the tmannell bomber | Which Canada: will be getting 
threat is diminishing more rap- for the Ontario and Quebec 


: bases. pein ene eet ——_—_——— 2 : 7 ; 
tlie tr — ea ae cone. The Bomare A, which will be} production becatise by the time {not be with manned bombers,;key target areas in U. S. gressional reaction. The Demo-, at a closed session. 


: | operational by this fall, is being | it is ready, the manned bomber | it would be with missiles.” It does not include an Army | crats, almost to a man, denounce Observers think he may voice 
cage ga a phased out. There are no vial threat will have largely disap-| The “master plan” was de- | proposal for a string of Nike/it as inadequate. some opposition to the plan and 
a relatively minor. role in the| buy any more Bomarc A’s. ,/ peared. signed to settle the raging feud | Hercules bases across Canada at Most of them suggest even | urge more money for defence 
whole air defence picture. While chopping these air de-| It seems clear, however, that} between the Army with its Nike | the Mid-Canada line. Some | bigger cuts in the Nike Hercules against manned popes 

A successful breakthrough on| fence missiles against manned | this anti-missile missile is “our | Hercules and the Air Force with | Congressiona] support for this| and Bomare. The prmew plan ne. 
developing Nike Zeus, for ex- | bombers, the “master plan”|hope for the future” as Sen.| Bomarc proposal, however, has been} Some suggest putting the . major c — in policy z ; 
ample, could easily render | Calls for an extra $157 million| Richard Russell, Chairman of| It has failed to do that, large- | noted recently. money savéd into increased re- | Pentagon. Mn a = tha 
eens &M hat useless by 1961, | for the Nike Zeus. the Senate Armed Services|ly because the plan itself does) The Army argument, and that|search and development of|months ago I 0 : ~ vad 

Most Washington observers|, At the same time, the chem-|Committee, noted. |not even have the unanimous of its supporters, is that Nike | Nike-Zeus while others want to McElroy nseengon” t eS Sa 
believe it is distinctly possible | i¢@!-fueled, long range manned| Basically the unwrapping of | approval of the Joint Chiefs of | Hercules is available now while | put the saved cash into offensive | missile threat and emphasiz 


ithi ; |interceptor, the F-108, will be| the “master plan” is an upgrad- | Staff. , | Bomare is not and that it would | weapons like ICBMs. that any attack in the next few 

Ses tas Sloe iat ea ecatinnad at its present pace of | ing of the Russian missile threat| Essentially, the plan calls for| be cheaper to have a Nike Her-| The Senate Armed Services| years will be mainly a manned 
* P| research and development. and a downgrading of the Rus-|keeping the Bomarc as the/ cules. chain across Canada than| Committee will hold extensive bomber attack. 

| There was some hint, how-j|sian manned bomber threat. backbone of air defence against | the Bomare set-up. hearings on the “master plan”| With this new plan, however, 

Distill.-Seacrams | ever, that officials doubt if the| Said Russell: “If the Russians | manned bombers and maintain-| The “master plan” itself has |and NORAD boss General Earle} he appears to be reversing him~- 
. | F-108 will get very deeply into' attacked us tomorrow it would! ing the Nike Hercules around|met with a largely hostile Con-' Partridge is expected to testify! self somewhat. 

hie ivke 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 


DAVIESHIP SHIP BUILDING * SHIP REPAIRING * PRESSURE VESSELS * PENSTOCKS 
Ss eee GATES * STEEL STRUCTURES * INDUSTRIAL MACHINERY & EQUIPMENT 


D1. (DAN) McTAVISH 


Mr. H, C. Brindle, President of Avto 
Electric Service Company, Limited, is 
pleased to announce the appointment of 
Mr, BD. 1. McTavish as General 

of the Company. Mr. McTavish brings to 
his new position 23 years of over-all 
experience in the Specialized Automotive 
Parts Sales and Service Field. 

SS — ——— ——— ——————————————————————— 












































MONTREAL (Staff) — The 
sharp upturn in profit of Dis- 








tillers Corp.-Seagrams \Ltd. in th CORRUGATED a re 
uarter ne 6) AND ALLIED 
reeds Seok totais as % T E P U P WIREBOUND BOXES 


PLYWOOD BOXES 

NAILED WOOD BOXES 
CLEATED CORRYGATED 
BOXES 


non-recurring tax benefits in oil 
and other subsidiaries. : me 
Company says sales are up 
around 6%, mainly in niore pro- ; . 
fitable brands. ; 3 


ot $206 million ($238 a share) WITH 
the April 30 : 
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If you're building 2 new pool or 










yor prosat pe— BUFFADISON SELLS CLAIMS yg | 
acai tees orn: : CONTAINERS : 
seen! |Tenged for sale of its property in ee: ' 





for a cash payment and continuing 
§ | royalty. to Buffadison on any ore 





: Please send literature on swimming pool ; production. Approval of the ar- : a cae ee og ag ee 
' nceescsipedoera | rangement must be given by Buf- aa i a , 
; fadison shareholders before it is SALES OFFICES ST, LAURENT, QUE. TORONTO. HAMILTON st. ane ae 
MANE ———————---—="4 | effective. Diamond drilling on a 1035 Hodge St. Riverside 4-6461 Marion St, CHapel 7- 
. 1000 Gerrard St. E. HOwerd 1-9494 Cavell Ave. Uberty 4-2846, 825 &. 
new claim group in Barrie Town- BATHURST CONTAINERS LIMITED " 


ship in southeastern Ontario will 
follow up geophysical work. 
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You'll Save More Dollars 
Being Alert to Standards 


Economic progress of Canada 
is dependent to a large decree 
upon the use of voluntary stand- 
ards in industry, said J. A. Reid 
of Canadian Westinghouse Co. 
at the seventh annual meeting 
of the Engineering Institute of 
Canada in Toronto last week. 


Institute of Canada, 

The CSA, a non-profit, non- 
governmental organization, is- 
sue@ standards and codes of 
practice which are voluntary; 
unless an authority having ju- 
risdiction, such as a provincial 
government, makes them man- 


“The key to increasing earn- | datory. 


ings,” he said, “is productivity. | 
- It is the key to the increased | 


For instance, the Canadian 
Electrical Code, which is strict- 


standard of living in our indus-|ly a safety code prepared by 


trial economy. 

“Productivity is achieved by 
simplification and  simplifica- 
tion is achieved by standardiza- 
tion of parts, finished goods and 
processes. : 

“Standardized products are 
lower in cost and selling price 
per unit, are easier to sell and 
buy.” 

Mr, Reid stated that two of 
the most important social-eco- 
nomic developments of the past 
century, interchangeability and 
mass production, were based on 
standardization. 

“Large dollar savings and 

. many. broader benefits have 
’ arisen from the use of standards 

on an industry-wide or national 
’ basis,” he said. 

The Canadian Standards As- 
sociation is the oldest national 
organization of its kind in Can- 
ada. Its formation was promot- 
ed in 1917 by the Engineering 



















¢ Air moving and 


SHELDONS ENGINEERING LIMITED 
7 Galt, Ontario 


Toronto: 1221 Bay St., Phone WA 1-3181 
Hamilton: 428 Main St. W., Phone JA 8-4127 
London: 70 Carling St., Phone HU 3-9494 
Ottawa: Room 359, Chateau Laurier 
. Montreal: 5174 Cote des Neiges Rd., RE 9-2355 


CSA, has been made manda- 
tory by the majority of provin- 
cial governments. 

Illustrating the costs brought 
about by lack of international 
standardization, Mr. Reid esti- 
mated that about $600 million 
of extra screws, nuts, bolts and 
spare parts were shipped abroad 
during World War II because of 
the difference between U.S. and 
British threads. 

“Future economic progress in 
this country,” he said, “will de- 
pend upon Canadian industries’ 
ability, on a voluntary basis, to 
modify existing standards to 
take advantage of new products 
and processes; to create -stand- 
ards for existing products where 
benefit to the economy will be 
realized and create standards 
for new products as they are 
developed. | 

“The program of achievement 
rests on’ the shoulders of in- 
dustrial management.” 


Conditioning 
Equipment 
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CAN YOU 
AFFORD 
NOT 
TO LEASE 
YOUR 
SALES CARS? 


¥ 


Consider the cost of your present car fleet... 
the expenses for maintenance, licences, admin- 
istrative work, loss of salesmen's time due to 
breakdowns, the unprofitable investment of 
capital for cars. Then, consider the economy and 
efficiency of Canamerican's Car Leasing Plan. 


You have a fleet of brand-new Chevrolets or 
other fine cars, with no capital investment. 


, You are free of maintenance problems. Can- 
american handles and pays for all repairs, towing, 
greasing, winterizing, licence plates, fire, theft, 
and collision protection. We replace destroyed 
cars, help you dispose of old cars at top market 


value. 


You are free of all bookkeeping and administrative 
work. Canamerican reduces this burden to the 
writing of one cheque per month. Your costs 
are budgetable In advance. 


Your sales force relations are improved. New 
cars heighten company prestige and salesmen’s 
morale, minimize accidents and time-consuming 
breakdowns. Car ownership no longer limits 
selection of personnel. Mileage reimbursement 


squabbles are ended. 


This is what Canamerican Car Leasing can do 
for you. This is why we ask: can you afford not 


to lease your sales cars? 


ERICAN 


AUTO LEASE AND RENTAL, LIMITED 


Get complete Information. Clip coupon, send for free booklet 


ese ee ee 


ican Aaito Lease and Rental, Ltd., 
gangrene 


N 
Company. 


_ 
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Number of cars 


Please send me full details concerning Canamerican car leasing. 
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Saskatchewan 
Retail Sales Up 


From Our Own Correspondent 

REGINA — Saskatchewan re- 
tail sales to the ‘end of May 
totaled $349 million as com- 
pared with $337,8 million for 
same period last year. 

According to a report by the 
Saskatchewan Retail Merchants’ 
Association, automobile and im- 
plement sales accounted for this 
$11-million gain. 

For May, alone, an increase of 
1.1% in retail sales was report- 
ed with a total of $82,385,379 
against $81,489,000 in May, 
1958, - 


Employment was up 2.3% and 
unemployment down 14.8% for 
the five-month period. 

For the first three months of 
1959 farm implement sales (re- 
tail) plus repairs totaled an esti- 
mated $6,903,250 as compared 
with $4,135,250 in the first quar- 
ter of 1958, 


They Study 


Management 


About 50 management per- 
sonnel this week were attending 
a “perspective for management” 
program at Queen’s University. 

The week-long course is de- 
signed to develop executive 
talent and is sponsored by the 
School of Commerce at Queen’s. 

Registered forthe course 
were: 

OLIVER J. AGNEW, mill man- 
ager, £. B, Eddy Co. 

SAMUEL N. BARKER, market- 
ing manager, Hiram Walker Inc. 

LAWRENCE L, BELL, general 
supervisor, bond department, 
James Richardson & Sons, 

VICTOR M. BIRKS, vice-presi- 
dent, Henry Birks & Sons. 

WILLIAM G. BRAYLEY, ex- 
ecutive vice-president, Personal 
Products. . 

DOUGLAS M. CONLEY, plant 
manager, Ontario Stee] Products. 

WESLEY F. COOK, vice-presi- 
dent, Kimberly-Clark Canada. 

DONALD F. CORNISH, eastern 
sales manager, Anaconda Ameri- 
can Brass. 

KENNETH L. F. COUPLAND, 
21C-Sorcee, Alta., Department of 
National Defence. 

W. GEORGE COWAN, vice- 
president, Gair paper products di- 
vision, Continental Can Co. of 
Canada. 

DR. LIONEL A. COX, director 
of research, Johnson & Johnson. 

GEORGE W. CURRY, staff as- 
sistant, Consumers’ Gas Co, 

JOHN W. DEMCOE, acting gen- 


| 





;| eral manager, Toronto, Canadian 


National Railways. 

THOMAS FOULKES, chief 
plant manager, E, B. Eddy Co. 

W. L. GLASSPOOLE, senior 
methods accountant, Northern 
Electric Co. 

GRANT A, GOWDY, vice-presi- 
dent, finance, Canadian Steel 
Foundries, 

CHARLES L. HAGEDORN, ex- 
ecutive vice-president & general 
manager, Wade in Canada Plumb- 
ing Spec., Ltd. 

WILLIAM D. HATCH, secre- 
tary, T. G, Bright & Co. 

JOHN S. HERMON, resident 
manager, Dolbeau mill, St, Law- 
rence Corp. 

GEORGE C. HITCHMAN, as- 
sistant general manager, Bank of 
Nova Scotia. 

G. W. HODGSON, executive 
assistant, Montreal Trust Co. 

THOMAS A, HUFF, works 
manager, Harding Carpets. 

GEORGE .L. INNES, assistant 
comptroller, Algoma Steel Corp. 

J. D. KELLEWAY, assistant to 
the president, Pitney-Bowes of 
Canada, Ltd. 

J. H. KEMPER, general man- 
ager, coal tar products division, 
Dominion Tar & Chemicai Co, 

E. S. KING, assistant treasurer, 
Phillips Electrical Co, 

ALFRED S. LEHMAN, chief ac- 
countant, Imperial Oil Ltd. 

ROBERT G, LECKEY, manager, 
public relations, Union Carbide 
Canada Ltd. 

J. R. MacARTHUR, manager, 
field accounting, Union Carbide 
Canada, 

G. C. MacDONALD, assistant 
distillery manager, H, Corby Dis- 
tillery Ltd. 

K. R. MEYER, assistant chief 
design engineer, E. B. Eddy Co. 

KEITH A. MITCHELL, man- 
ager, Ontario division, Beaver 
Lumber Co. 

HOWARD G. OSTER, vice- 
president, Canadian manager, 
Eaton Chemical & Dyestuff Co. 

CECIL E. PARKER, assistant 
manager, Belleville, Bank of 
Montreal. 

F. W. PATTERSON, senior en- 
gineer, H. G. Acres & Co. 

F. E. PATTON, mine manager, 
Pamour Porcupine Mines Ltd. 

PETER H. REYNOLDS, man- 
ager, engineering support depart- 
ment, Canadian Aviation Elec- 
tronics Ltd. . 

ALLAN J, SCOTT, ’chief engi- 
neer, Consolidated Toronto De- 


ALBERT UNDERWOOD, qu 
ity control manager, Ford 
Co. of Canada, Ltd. 

WILLIAM H. VAN HOUTEN, 


sales manager, John A, Huston 
Co. Ltd. 


JAMES WINN, , An- 
amma i mm 






Roblin Plans 


In Manitoba’s- 


From Our Own Correspondent They had in fact picked the 


WINNIPEG + Two deferred 
elections in the northern con- 


stituencies of Ruperts Land and} 


Churchill finally settled the 
composition of the Manitoba 
Legislature, 
Conservatives 
they did in 1958, 


Premier Roblin now has a 
group of 36 in the 57-member 
House with a combined Opposi- 
tion of 21, Liberals 11, and CCF 
10. 


For the first time in many 
years the House has no Inde- 
pendents, r 

Social Credit has also been 
eliminated, 


In Ruperts Land the CCF 
staged a vigorous and expensive 
campeign in an attempt to bring 
their group to numerically even 
terms with the Liberals, 

In a riding where 65% of the 
eligible vote-is treaty Indian 
the party thought it had a sure 
winner in Alfred James Cook, 
a Cree chief of the Bloodvein 
band, the first full - fledged 
Indian to seek a seat in the 
Manitoba Legislature, 

The framework of the experi- 
ment looked good. It ended in 
complete failure. 

For reasons of their own the 
Indian population will not 
politically support one of their 
own and make -no attempt to 
conceal it. 

The Conservatives came pre- 
cariously close to making the 
same mistake in 1958. 


won both as 





New Names 


Cabinet 











chief of another band as their 
candidate. 


In the nick of time party or- 
ganizers learned that instead of 
being an asset in an election the 
prestige of a chief counts for 
nothing in attracting the Indian 
vote. 


In the end they substituted 
Joseph Jeannotte, a 56-year-old 
rancher and businessman from 
the west side of Lake Winni- 
peg both of whose opponents 
lost their deposits in 1958 and 
again on June 11, 


Chief ook ran a poor third, 
the Vote with four small polls to 
come, Jeannotte 2,046; Harry 
Boullette, Liberal, 726; Cook 
376. 


The result in Churchill was 
closer, Conservative John Inge- 
brightson winning by about 300, 
[ngebrightson, a businessman 
in Fort Churchill, is new to the 
House, 


The former member Joe Wil- 
liams elected in 1958 was trans- 
ferred east and did not seek 
re-election, 

‘Now the voting is over and 
Roblin, in firm command, is 
able to proceed with his pro- 
gram, . 

The present session is a con- 
tinuation of the abbreviated one 
|which ended a few weeks ago 
‘with defeat of the government 
and dissolution. 

Now that the Conservative 
program has been accepted by 
the voters Campbell has given 


Prospectus for the offering of 
stock in the newly formed First 
Oil & Gas Fund Ltd. (FP, May 
30) states that dividends will not 
be paid initially, but that net in- 
come will be reinvested, 


assurance his Liberal group will 
not attempt to hold it up. 

A cabinet reorganization is 
coming but not until after end 
of the session, 


At least two new ministers 
will be named, one for agricul- 
ture now administered by 
Errick F, Willis who is also 
minister of public works; and 
one for mines and natural re- 
sources, a portfolio held by 
Gurney Evans who is also min- 


June 20, 1959 


‘THE FINANCIAL POST 


Advisory and 
Special Services 





New Mutual Fund Names Directors 


Here are directors of the Cal- 
gary-based mutual fund: 
President Carl O. Nickle, Cal- 


gary publisher and oil company 
executive. 


Vice-president W. Rees Taprell, 
Calgary investment dealer. 


Secretary John J. Saucier, Cal- 
gary lawyer. 

John A. Brusset, Calgary oil, 
gas and colliery executive. 

Harris Cox, Calgary oil and gas 
executive. 

George L. Crawford, Calgary, a 
director of Grouped Income 
Shares Ltd. 

Dennis K. ‘Yorath, Edmonton, 
president of two Alberta public 
utilities and director of a 


ister of industry and commerce.’ brewery. 


Toronto 1 


STONE & WEBSTER CANADA LIMITED 


44 King Street West 


ott Bee 


Canadians Surv 
Large U. K. Area 


% 
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Canadian technicians will exe 
plore more than 22,000 mi. of 
U. K. this summer. 

A contract for an airborn 
magnetometer survey of areas i 
Ireland, northern England, south? 
ern Scotland, and the Irish 
has been awarded to © 
Aero Service 

The work is being su 
by the Geological Survey 
Museum, a research establishment 


of the U. K. Department of Scien« | 


tific and Industrial Research, 


The entire land area has been © 
mapped geologically, and certain © 


parts have been. surveyed by 
gravity meter, 
| tometer and seismic methods. 


The air survey data will be 


compared and correlated with 
ground Wata, 





There’s something special 
about du MAURIER 


The exclusive MkleceL Filter Tip — the most 


effective filter yet developed . . . easy drawing ... a filter of 





absolute purity and proven effectiveness guaranteeing 
extra filtered mildness, extra smoking pleasure. 


Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 


-— its distinctive package is flat, compact and convenient. 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER: 
is firmly packed ... manufactured from only the 


choicest Virginia tobaccos, expertly selected for full rich 
: flavour, extra mildness, unfailing smoothness. 


The Cin, og ie 
du MAURIER 


A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “Millesel, FILTER TIP 


i} Ry) 


Cc. 
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The appointment of A. V. Orr to the 
position of Manager, Canadian Sales of 
Limited,. Welland, Ontario, 
by F. J. Lockhert, 
earnest North American 
grodvate of Queen's University in 
Metallurgice! Engineering, Mr. 
served as Scales Engineer for Atlas in 
the Vancouver, Toronto and Niagara Dis- 
tricts and latterly as Manager of Tool 
Steel Products. 








SOVIET BLOC TRADE« 


A comprehensive guide to the fast growing Soviet Bloc 
BANKS, 
MANAGERS, IMPORTERS, EXPORTERS, LARGE AND SMALL 


The handbook covers s wealth of 

information, assembled for the 
first time inte one volume: 

telcphone num- 

impert and export 

(over 175) of the 

SR, RED CHINA, POLAND, 

RUMANIA, EAST GERMANY, 

CZECHOSLOVAKIA, HUN- 

' GARY jULGARIA, 


@ Detailed description of the goods 
and commodities bought or sold 


b ‘ganisation 

@ Special cnnoter on Canadian 
and U.S. govérnment regula- 
tions covering East-West trade 


Order from your book dealer or mail your 

purchasing order or cheque for $20.00 to: 

INTERNATIONAL FILM & PUBLICATIONS COMPANY 
Research Department, 5065 N.D.G. oem Mo 
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is THE recent case of Pal- 
lett v. Minister of National 
Revenue the Tax Appeal 
Board required a farmer to 
pay tax on $22,000 received 
.from thé sale of gravel from 
his farm. 


| The ‘gravel was sold for a 
lump sum of $22,000 payable 
in three installments. In other 
words, the amount payalje 
for the gravel was not de- 
pendent upon the amount of 
gravel taken from the tax- 
payer's farm by the pur- 
chaser. 

Nothwithstanding this fact, 
the Board applied section 
‘ 6(j) of the Income Tax 
and upheld the assessment. 
Section 6(j) provides that 
there shall be included in 
computing income “amounts 
received by the taxpayer in 
the year that were dependent 
upon use of or production 
from property whether or not 
they were instalments of the 
sale price of the property. . .” 


Until the Pallett decision, it 
has been assumed that where 
an amount is fixed in ad- 
vance and is not variable 
with use of or production 
from property, it is not “de- 
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HANDBOOK 


TRADE ASSOCIATIONS, SALES 


® A general giscussion of East- 
West trade questions with in- 
awe of leading Trade OM- 
e 


©@ Trade statistics, exchange rates, * 
valuable tips, such as how to 
advertise your preducts in 
Soviet Bloc Journals, and many 
other figures and farts. 

Included im the pre-publication price of 

$20.00 is 8 fies copy of our translsted 

report: “The Western Economy and its 

Future as seen by Soviet Economists’ 

presenting 21 papers by 15 members of c 

U0 of Science 


YuGo- 
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et deficits, 
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the business cycle, outlook 
spending and economic growth, ete. 
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Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 


MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 
Toronto Stoek Exchange 
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By JOHN 6G. McDONALD, LLM. 


McCarthy & McCarthy, Toronto 


pendent” upon such use or 
production and ig - therefore 
not subject to tax unless the 
taxpayer is engaged in the 
business of selling such prop- 
erty. 
The 
said:— 
“With sectidn 139(1)(e) 
(which defines business) 
lumping on the one-hand 
and section 6(j) on the 
other, the path left for the 
taxpayer who owns land 
containing sand or gravel 
deposits that he seeks to 
realize on with freedom 
from tax -liability becomes 
‘exceedingly narrow, to say 
the least. In fact, it may 
well be that it is no longer 
negotiable unless there are 
very special circumstances.” 


Tax Appeal Board 


With this conclusion we 
respectfully disagree in view 
of the fact that the authori- 
ties upon which the Pallett 
decision is based all involve. 
payments based on. the 
amount of property taken by 
the purchaser. 


We still believe that where 
the purchase price of prop- 
erty is fixed and not depen- 
dent upon use of or produc- 
tion from property section 
6(j) does not apply. 


Oil & Gas Lease 
Bonus Taxed 


In the recent decision of 
Canada North-West Land Co. 
v. Minister of National Rev- 
enue, the Board held that oil 
and gas lease option and 
bonus payments were taxable 
because the company was 
originally incorporated and 
carried on its business for the 
purpose of selling, lands, tim- 
‘ber and minerals. 

The Board .was unable \to 
distinguish between rental 
and royalty income and op- 
tion and bonus receipts, 
which were held to be part 
of the proceeds of realization 
of the company’s stock-in- 
trade. 

This decision does not ap- 
pear to involve any departure 
from settled law on this point. 


He Was Taxed 
On Cadillac 


In the recent case of Seeley 
v. Minister of National Rev- 
enue, the taxpayer had caus- 
ed his holding company to 
buy a new Cadillac for $6,000 
in 1955, Less than.a year 
later he purchased the car 
from his company for $3,600. 

The Department success- 
fully taxed Mr. Seeley on the 
difference between these 
amounts as well as upon an 
additional amount equal to 
the operating costs of the car 
that had been paid by the 
company. 

The. basis of liability of 


Mr. Seeley was that under. 


section 8 of the Inconie Tax 
Act a shareholder is taxed 
in any case in which a bene- 
fit or advantage has been 
conferred upon him by his 
corporation. 


Contributions 
Stockbrokers’ 


A test case of general in- 
terest appears in No, 625 v. 
Minister of National Revenue, 
in which the Board held that 
certain contributions made by 

members of the Toronto 





Wwe. 8. SYLVESTER 


m, B, Sylvester to the Board of Directors. of . 
: Air Lines Limited was announced by F. G. Winspeor, President, Dr, Purdy is Executive Vice-President 
; of B.C. Power Corporotion tc. and Mr. Gurd is Vice-President of Timber Preservers Lid. Mr. Sylvester 
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U Driven Lid, of Victoria. 
|, H. ®. Milner, @.C,, A, J. 
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Stock Exchange to indemnify 
the creditors of an insolvent 
member of the Exchange 
were non-deductible capital 
expenditures. 

The Board’s judgment in- 
dicates that in 1955 a mem- 
ber of the Exchange was “on 
the’ verge of bankruptcy”. 
Other members of the Ex- 
change dealing in mines and 
oil and gas issues stepped in 
voluntarily and quietly made 
sufficient. contributions ‘to a 
trustee to settle the affairs of 
the insolvent member in a 
manner satisfactory to the 
creditors. 


It was argued that the 
amount of the contributions 
was an ordinary business ex- 


but the Crown’s contention 
that it Was a capital expendi- 
ture ptevailed before the 
Board. 


The Board also rejected 
the suggestion that the 
amounts should be déductible 
as advertising expenditures. 

This decision presents 
clearly the recurring prob- 
lem of deductibility of busi- 
ness expenses. Under our In- | 
come Tax Act an expense is 
not deductible unless it is 
“made or incurred for the 
purpose of producing or gain- 
ing income from property or 
a business”, and it is not de- 
ductible if it is not a payment 
“on account of capital”. 

In the .U.K., the capital 
expenditure rule is the same 
as ours but an expense is not 
otherwise non - deductible 
provided it is “incurred for 
the purpose of the trade”. 

This difference in statutory 
wording has Jed our courts to 
conclude that there is a wider 
range of deductible expenses 
in the U.K. than in Canada 
because many expenses may 
be made for the purposes of 
a trade which are not for the 
purpose of earning income. 

For example, in Morgan v. 
Tate & Lyle Ltd., the House 
of Lords held that the ‘ex- 
pense of carrying out a 
propaganda campaign against 

nationalization of the sugar 
industry in Britain was 
properly deductible for tax 
purposes. 

Our courts have declined to 
follow the House of Lords de- 
cision on the ground that our 
statute is more strict. 

The argument of the stock- 
brokers was that any expen- 
diture intended to maintain 
good will is basically for the 
purpose of earning income 
and is not a capital outlay be- 
cause no new and permanent 
asset is added to the business. 


Whether the courts can be © 


persuaded to move with this 
argument toward -a more 
liberal interpretation of the 
law remains. to be seen in 
any further appeal on this 
point, 


‘Enterprises’ Under 
Tax Convention 


In the recent case of No. 
630 v., Minister of National 
Revenue the Tax Appeal 
Board held-that an “enter- 
prise” carried on in Canada 
means “work, endeavor, con- 
tractor or task undertaken by 
some entity” rather than the 
entity itself. 

Taxpayer No. 630 argued 

that it was not liable to pay 
tax in Canada because it had 
no permanent establishment 
hére. It was, however, a 
member of a partnership that 
had a permanent establish- 
ment in this country. 
. The Board held that tax 
was payable because the per- 
manent establishment of the 
partnership was attributable 
to each of the partners and 
that the “enterprise” referred 
to in the Convention was the 
work undertaken, not the 
partnership itself. 

The Board also pointed out 

. that the same result has been 
reached in the U.S. which 
has taxed Canadians whé are 
members of American part- 
nerships notwithstanding 
the fact that the Canadians 
have no permanent establish- 
ment in the U.S. 


DOME PRODUCTION 


Dome Mines turned out gold 
bullion worth $500,279 during 
May, ahead from $493,925 in the 
same month last year. Total of 
61,400 tons were milled in the 
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Your Business Survival 
Dependson 
Your Reserves! 


















Almost 90% of all new business enterprises in Canada . 
Jail within 12 years through lack of financial reserves! 


caer 









How about YOU? | 


© Could you weather a financial setback? 

e Could you take advantage of a sudden opportunity for expansion? 

¢ Could you modernize or replace your equipment? 

¢ Could you retire obligations without strain? 

e Above all, are you paying yourself the cash reward that makes your present 
effort worthwhile? 


With an Investors Syndicate Business Reserve Plan 
the Answer is “‘Yes”’! 


Building a cash reservé is made sureandeasy.... 


1. You make small regular deposits. 

2. Through skilled investment and compound interest your deposits grow rapidly 
~—your business will have a substantial cash reserve. 
3. Whether you need it for emergencies or opportunities; the fund is there... 
giving your business the stability and strength it needs. You have a business 
asset against which you can borrow. And this reserve can be turned into an 
annuity to provide for your security and income after retirement. 


Make Sure Now that Your Business Stands the Test of Time 


For complete details of this Business Reserve Fund Plan see your Investors 
representative. 
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“YOUR BEST FRIEND FINANCIALLY® 





Investors 
Syndicate 


OP CANADA, ttmites 
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Go on, 
have another one —_ —_ 



















They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline solely on 
account of the trimmings — even the deft TCA variety. 
What are the practical considerations? 

First of- all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 
No change of plane. 

Where to? TCArtakes you to London, Glasgow, Shannon, 


Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 

year). That’s a much wider choice of direct flights than 

with ‘other airlines. 

When? With TCA, when you want to-there are De Luxe 

and First Class services every day of the week. ~ 

Add to these basic advantages the fact that no one has 
* the edge on TCA when it comes to service and catering, 

and it becomes apparent why so many First Class passen- 

gers to Europe fly TCA. Make it your happy choice 


next time You 8°. TRANS-CANADA AIR LINES 
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* 
With giant strides Federal Pacific Electric has moved to the front 
ranks of the manufacturers of equipment for the distribution 
and control of electricity in Canadian industry. 
This growth and acceptance by Canadian business could 
only have come about through an appreciation of the stability, 
integrity, and conscientious service which is fundamental 
to this company’s policy. 
Canadian industrialists. have found—"‘it’s a pleasure 
to do business with Federal Pacific .. ."’ Wave found 
that the purc\ase of FPE equipment is not the end but 
the beginning of a warm relationship. 
It is because of the confidence these policies have 
engendered, Federal Pacific stands today as a young giant 
among electrical manufacturers in Canada. 


a reoerey PACIFIC ELECTRIC OF CANADA 
: ie 


PPE CANADA LTO. The Best in Electrical Distribution and Control Equipment Head Office: Toronto, Ontarioc 
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J Liaw Look at the Money End of a 
Fwo-Minute Race at New Woodbine 


By VINCE. LUNNY 

«he average race-goer has najthoughts 
on the iinancial ramifications of horse rac- 
ing beyond the possible return on his in- 
vestment in a pari-mutuel ticket. And this 
year betting on Canadian tracks should 
exceed 1958’s record handle of $116 mil- 
lion which was $14 million ahead of 1957. 

But purses, winnings, stud fees and 
stable costs are important to owners and 
breeders.in this multi-million dollar bus- 
iness. 

They think of hard facts even as they 
urge greater speed from sleek thorough- 
breds pounding down the stretch. 

A racing plant such as Toronto’s new 
Woodbine is worth some $14 million and 
it requines big crowds-and large handles 
to maintain it, Opened in 1956 it has some 
of the most Modern facilities.on the con- 
tinent, including two cafeterias, two res- 
taurants, a barbereshop, a bank, a 24-bed 
hospital and a basement jail with three 
steel-barred cells. 

On Tuesday, June 30, this track will be 
the scene of the 100th running of the ¢ol- 
orfdl Queen’s Plate, in which owners of 
finely conditioned three-year-olds have a 
chance to reap fame and a_ substantial 
monetary return for their stables. 

With gross value of $75,300, provided 
there are 16 starters, the winner will re- 
ceive a purse of $50,300 in addition to a 
es, 500: gold trophy and Queen Elizabeth’s 


the centennial of one of the 
world’s oldest annually contested and cere- 
monious races, the Queen will walk from 
the ‘red-carpeted viceregal box at Woeod- 
bine’ to congratulate the owner of the 
latest three-year-old equine celebrity. 
This will be only the second time in 
history that a reigning monarch has made 
the presentation. 
How is the gross value of $75,300 and 
the winner’s share of $50,300 arrived at? 
The Jockey Club puts up $50,000. The 
balance consists of entry money. Entries 
for this year’s plate had to be made as 
ae ago as Dec. 16, 1957. There were 212 
riginal nominations, each accompanied by 
a $25 fee, Total: $5,300. 
An interim payment of $50 became due 
on Dec, 15, 1958, and payments were made 
on 96 horses, adding ‘$4,800. to the stakes. 


The Fast Horse: 
‘What He Earns 


© Kenan horsas.won more shan $20,000 tor 
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Before a May 1 deadline owners of 24 
horses forfeited and owners of 72 paid a 
further fee of $100, contributing another 
$7,200. 

Actually only 71 horses could be listed 
as possible starters because Buil Vic, the 
“winter book” favorite, was withdrawn 
after his owners, Connie Smythe and Lar- 
kin. Maloney of Toronto, had made their 
payment, Belatedly it was discovered that 
Bull Vic, winner of $45,640 on Ontario 
tracks in 1958, had a broken bone in his 
right foreleg. Such are the Vicissitudes of 
horse racing! 


On Saturday, June 27, owners of pros- 
pective starters must make a final payment 
of $500 for each horse. If 16 thoroughbreds 
are. slated to go postward, that will be 
another $8,000, making a total stake of 
$25,300. 


Owner of the winning horse will get 
the whole stake plus, $25,000 represeriting 
50% of the Jockey Club’s $50,000 in added 
money, Owner of the second horse will get 
$12,500 (25% of the added money), third 
horse $7,500 (15% of the added money), 


The Purse Cash: 
It Shows Growth 


Growth of Ontario's thoroughbred racing is 
reflected in purse distribution: 


Purses 


Racing 


1,855,200 
2,226,000 
2,493,250 
2,574,900 
3,151,200 
3,243,485 
3,491,300 
3,691,300 





fourth horse $5,000 (10% 
money). 

When it was established in 1860—15 
yr. before the Kentucky Derby—all the 
winner got was the 50 guineas donated 
by Queen Victoria. In 1880 the purse was 
changed to $300 and fairly steady in- 
creases brought it up to $10,000 by 1927. 

In 1948 Last Mark, ridden by H. R. 


of the added 


Bailey, a crinkly faced elf in flashing silks, 


won $11,260 for J. G. Fair. Prize money 
crossed $20,000 for the first time in 1953 
when Canadiana, a fleet mare owned and 





Précarious aspects of horse racing were 
pointed up convincingly durihg the 9ist 
running of the Belmont Stakes. 

Jockey Eddie Arcaro had a brush with 
death in a spectacular spill.. His mount, 
Biack Hills, a big bay colt from the King 
Ranch, fractured a leg and had to be de- 


The 43-year-old Arcaro, who rode Cana- 
diana in the 1953 Plate at Old Woodbine, 
suffered concussion, sprained neck muscles 
and severely bruised back. 

He is’ scheduled to ride one of E. P. 


Racing Can Be Rough 


What It Costs 
To Keep. Horses 


Here’ s @ breakdown of the cost of keeping o 
$5,000 horse in training for a calendar year 
on the Ontario circuit: 


Trainer's fee ...+. covecccesense $2,400 
Board on farm 

Blacksmith 

Entrance and stake fees 

Insurance 

Jockey's fees 

Shipping 

Bonuses to trainers and staff .... 
Veterinary charges 

Depreciation (20%) 





bred by £. P. Taylor and ridden by Ol’ 
Banana Nose, Eddie Arcaro, ran 14%-mi. 
in 1:52 1/5 at Old Woodbine. 


Winner’s share- this year will exceed 
substantially the previous record estab- 
lished in 1957 when Lyford Cay, a gelding 
owned by E. P. Taylor, won $26,445, cover- 
ing 1% mi, at New Woodbine in 2:02 3/5. 


The handsome prize of some $50,000 by 
no means represents worth of the winning 
horse to the owner. Canadiana, for exam- 
ple, went on from her 1953 triumph in the 
Plate to amass winnings of $175,000, a 
record for a Canadian-bred. The mare now 
has two progeny, a two-year-old colt, All 
Canadian, and a yearling filly. 

As a two-year-old Canadiana was a dis- 
appointment. In the 1952 renewal of the 
My Dear Stakes—named after that gallant 
little mare, My Dear, which lost two heart- 
breaking races to the mighty Extermina- 
tor—nine other fillies left her as far be- 
hind asa caboose, She finished last in a 
10-horse field. . 

First Canadian-bred horse to win more 
than $100,000 was Kingarvie from the 
Parkwood Stable, who exceeded that round 
figure by $315, Kingarvie’s victory in the 
1946 Plate was worth only $9,850. 

W. R. Beasley’s Canadian’ Champ, win- 
ner in 1956 when the big stake race for 
Canada’s premium three-year-olds was 
run at the new Woodbine track for the 
first time, had earnings of $154,100. Ace 
Marine, Larkin Maloney’s 1955 winner, 
earned $91,156 and even Bunty Lawless, 
pride and joy of the fabulous little horse- 
man Willie Morrissey, earned $35,789. 
Bunty Lawless was the Plate winner in 
1938, when money available for stakes 
and purses was a good deal less than it is 
today. 

“The only money I ever made out of 
Bunty Lawless was in stud fees,” Mor- 


Taylot’s horses in this year’s Plate. 

Race horses generally are insured at a 
premium of 3%%. Even if Black Hills 
were insured for $100,000—and that’s just 
a guess—King Ranch suffered a heavy loss 
in poténtial earnings which, of course, 
cannot be calculated. 

Mrs. Dodge Sloan’s Sword Dancer boost- 
ed his lifetime earnings to $309,166 by 
winning the Belmont. Earlier this year the 
little red colt—one of the smallest good 
horses in training—finished secpnd in the 
Florida and Kentucky Derbies. 


How Some Make M 





oney on the 


rissey once declared when he was urging 
larger purses, “and he won 1" races.” 


Often winners of big ‘races like the 
Queen’s Plate are retired to stud when 
they are at the peak of their value, Today 
Canadian Champ commands a stud fee 
of. $1,000 and Ace Marine fetches $500. 
As most stallions made 40 coverings a 
year, it is easy to see that.a good.stock 
-horse’s stud e*ziings can exceed his life~ 
time prize winnings. 

Costs of bringing a horse to. the races 
have mounted sharply in recent years. A 
good yearling costs $5,000 and the owner 
can_be prepared to invest at least another 
$8,000. before his horse is ready to start in 
the. Plate. Considering potential earning 
power, any of the horses still on the 1959 
nomination list would be worth about 
$25,000. 


Since racing is far from a scientific ven- 
ture, there is no ready yardstick to meas- 
ure future promiée. 


The most noted equine bargain of all 
time was Stymie, which Mrs, Ethel Jacobs 
claimed as a two-year-old from. King 
Ranch for $1,500, He developed into one 
of the best U. S. horses of his era and 
retired to stud with earnings of $918,485. 


Ownership of a stable involves some tre’ 
mendous outlays. Stud fees run from $500 
up. Bull Page, like Citation a son of Bull 
Lea, stands fe> $1,500. A good brood mare 
costs $3,500 but you wouldn’t get one like 
Canadiana for anything near that figure. 

Trainers’ fees are $2,400 a year—300 
days at $8 a'day. Jockeys’ fees run to about 
$720, Other fees, $600; blacksmith, $100; 
veterinary, $100; insurance, $175. Trans- 
portation can be a big itemjand.don’t for- 
get depreciation at 20% a year. 

One stable estimates the cost of keeping 
a $5,000 horse in training for a year on the 
Ontario circuit at $5,807.50, If the horse 
manages. to win $6,000, the owner nets 
$192.50. 

Last year only 14 horses won more than 
$20,000 on Ontario’s three thoroughbred 
tracks, Woodbine, Old Woodbine and Fort 
Erie. Top winner was Nearctic with $54,- 
560. He also won $40,759 on U. S. tracks. 

All records for a Canadian-owned stable 
were shattered in 1958 by the partnership 
of Larkin Maloney and Connie Smythe, 
whose unfortunate Bull Vic was the “win- 
ter book” favorite for the 1959 Plate. 

Horses which racéd under the combined 
Maloney-Smythe colors won $193,015 on 
Ontario tracks, Additionally, horses which 
raced only in Smiythe’s colors, including 
Caledon Beau, the 1958 Plate victor, won 
$63,121, making a grand ‘total for the 
Maloney and Smythe horses of $256,136. 

Windfields Farm, owned by Mr. and 
Mrs. E, P. Taylor, also had a record season. 
Windfields horses won $218,677 at Wood- 
bine, Old Woodbine arid Fort Erie. 

A good deal of the prize money goes to 
members of the stable. The trainer tradi- 
tionally takes 10% and another 10% 
to the jockey. Thus the jockey who boots 
home the 1959 winner of the Queen’s Plate 
will earn about $5,000 for his 2-min, work, 

For many years Canadian racing was 
dominated by members of the Seagram 
family who won 20 renewals of the Plate. 
Seagram horses won the race in eight, con- 
secutive years, 1891 through 1898. The last 
Seagram horse to win the historic race 
was Sally Fuller, owned by E. F. Seagram, 
in 1935. 

In the '30s the top breeders were R. S. 
McLaughlin, H. C. Hatch and Jim Speers, 
although it is said Speers concentrated on 


quantity rather than quality. 

In the last decade E..P, Taylor has dom- 
inated Canadian racing while encouraging 
bigger purses, better tracks and the breed- 
ing of fast horses. Taylor has bred eight 
of the last ten Plate winners. Collisteo, the 
1954 winner, was bred by M.D, Richard- 
son. Caledon Beau was an “extra dividend” 
for Smythe who annular. the dam with 
foal. 


Taylor oe the Maloney Smythe com- 





Horses 


bination appear to be ready to make the 
strongest bids for this year’s renewal. 
Taylor will start at least two horses one 
of: which will be ridden by Arcaro—if he 
is fit again after his fall in the Belmont 
Stakes last week. 


Le. Grand. Rouge is expected.to carry 
the colors of the.Maloney-Smythe part- 


nership, Additi Smythe is the owner 
of two fine col or Flight and Busher 
Royal. 


The Winner’s Share 


How the Queen °s Plate Purse 
Has Grown in 15 Years: 
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Two-Minute Race at New Woodbine 


By VINCE. LUNNY 
«he average race-goer has» najthoughts 
on the iinancial ramifications of horse rac- 
ing beyond the possible return on his in- 
vestment in a pari-mutuel ticket. And this 
year betting on Canadian tracks should 
exceed 1958’s record handle of $116 mil- 
lion which was $14 million ahead of 1957. 

But purses, winnings, stud fees and 
stable costs are important to owners and 
breeders in this multi-million dollar bus- 
iness. ‘ 

They think of hard facts even as they 
urge greater speed from sleck thorough- 
breds pounding down the stretch. 

A racing plant such as Toronto’s new 
Woodbine is worth some $14 million and 
it requines big crowds-and large handles 
to maintain it, Opened in 1956 it has some 
of the most-todern facilities.on the con- 
tinent, ineluding two cafeterias, two res- 
taurants, a barbershop, a bank, a 24-bed 
hospital and a basement jail with three 
steel-barred cells. 

On Tuesday, June 30, this track will be 
the scene of the 100th running of the col- 
orfal Queen’s Plate, in which owners of 
finely conditioned three-year-olds have a 
chance to reap fame and a_ substantial 
monetary return for their stables. 

With gross value of $75,300, provided 
there are 16 starters, the winner will re- 
ceive a purse of $50,300 in addition to a 
ee 500: gold trophy and Queen Elizabeth’s 

0 guitieas, 


edie the centennial of one of the 
world’s oldest annually contested and cere- 
monious races, the Queen will walk from 
the ‘red-carpeted viceregal box at Weod- 
bine’ to congratulate the owner of the 
latest three-year-old equine celebrity. 

This will be only the second time in 
history that a reigning monarch has made 
the presentation. 

How is the gross value of $75,300 and 
the winner’s share of $50,300 arrived at? 

The Jockey Club puts up $50,000. The 
balance consists of entry money. Entries 
for this year’s plate had to be made as 
long ago as Dec. 16, 1957. There were 212 

original nominations, each accompanied by 
a $25 fée; Total: $5,300. 

An interim payment of $50 became due 
on Dee, 15, 1958, and payments were made 
on 96 horses, adding ‘$4,800 to the stakes. 


The Fast Horse: 
What He Earns 


~ Sebrteen horses. won more than $20,000 for 
theie owners lost season on Ontorio’s three 
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Before a-May 1 deadline owners of 24 
horses forfeited and owners of 72 paid a 
further fee of $100, contributing another 
$7,200. 

Actually only 71 horses could be listed 
as possible starters because Bull Vic, the 
“winter book” favorite, was withdrawn 
after his owners, Connie Smythe and Lar- 
kin Maloney of Toronto, had made their 
payment, Belatedly it was discovered that 
Bull Vic, winner of $45,640 on Ontario 
tracks in 1958, had a broken bone in his 
right foreleg. Such are the Vicissitudes of 
horse racing! 

On Saturday, June 27, owners of pros- 
pective starters must make a final payment 
of $500 for each horse. If 16 thoroughbreds 
are slated to go postward, that will be 
another $8,000, making a total stake of 
$25,300. 

Owner of the winning horse will get 
the whole stake plus. $25,000 representing 

0% of the Jockey Club’s $50,000 in added 
money. Owner of the second horse will get 
$12,500 (25% of the added money), third 
horse $7,500 (15% of the added money), 


The Purse Cash: 
It Shows Growth 


Growth of Ontario's thoroughbred racing is 
reflected in purse distribution: 


Purses 


1,855,200 
2,226,000 
2,493,250 
2,574,900 
3,151,200 
3,243,485 
3,491,300 
3,691,300 





fourth horse $5,000 (10% 
money). 

When it was established in 1860—15 
yr. before the Kentucky Derby—all the 
winner got was the 50 guineas donated 
by Queen Victoria. In 1880 the purse was 
changed to $300 and fairly steady in- 
creases brought it up to $10,000 by 1927. 

In 1948 Last Mark, ridden by H. R. 
Bailey, a crinkly faced elf in flashing silksy 
won $11,260 for J. G. Fair. Prize money 
crosséd $20,000 for the first time in 1953 
when Canadiana, a fleet mare owned and 


of the added 





Precarious aspects of horse racing were 
pointed up convincingly during the 91st 
running of the Belmont Stakes. 

Jockey Eddie Arcaro had a brush with 
death in a spectacular spill,. His mount, 
Black Hills, a big bay colt from the King 
Ranch, fractured a.leg and had to be de- 
8 : 

The 43-year-old Arcaro, who rode Cana- 
diana in the 1953 Plate at Old Woodbine, 
suffered concussion, sprained neck muscles 
ae eae bruised back. 

is* scheduled to ride one of E. P. 
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How Some Make M 


the Money End of a 


-What It Costs 
To, Keep. Horses 


Here's @ breakdown of the cost of keeping @ 
$5,000 horse in training for a calendar year 
on the Ontario circuit: 


Trainer's fee 

Board on farm 

Blacksmith 

Entrance and stake fees 

Insurance 

Jockey's fees 

Shipping 

Bonuses to trainers and staff .... 
Veterinary charges 

Depreciation (20%) 





bred by £. P. Taylor and ridden by Ol’ 
Banana Nose, Eddie Arcaro, ran 1%-mi. 
in 1:52 1/5 at Old Woodbine. 


Winner’s share-this year will exceed 
substantially the previous record estab- 
lished in 1957 when Lyford Cay, a gelding 
owned by E. P,. Taylor, won $26,445, cover- 
ing 1% mi. at New Woodbine in 2:02 3/5. 


The handsome prize of some $50,000 by 
no means represents worth of the winning 
horse to the owner, Canadiana, for exam- 
ple, went on from her 1953 triumph in the 
Plate to amass winnings of $175,000, a 
record for 2 Canadian-bred. The mare now 
has two progeny, a two-year-old colt, All 
Canadian, and a yearling filly. 

As a two-year-old Canadiana was a dis- 
appointment. !n the 1952 renewal of the 
My Dear Stakes—named after that gallant 
little mare, My Dear, which lost two heart- 
breaking races to the mighty Extermina- 
tor—nine other fillies left her as far be- 
hind as a caboose, She finished last in a 
10-horse field. . 

First Canadian-bred horse to win more 
than $100,000 was Kingarvie from the 
Parkwood Stable, who exceeded that round 
figure by $315, Kingarvie’s victory in the 
1946 Plate was worth only $9,850. 

W. R. Beasley’s Canadian Champ, win- 
ner in 1956 when the big stake race for 
Canada’s premium three-year-olds was 
run at the new Woodbine track for the 
first time, had earnings of $154,100. Ace 
Marine, Larkin Maloney’s 1955 winner, 
earned $91,156 and even Bunty Lawless, 
pride and joy of the fabulous little horse- 
man Willie Morrissey, earned $35,789. 
Bunty Lawless was the Plate winner in 
1938, when money available for stakes 
and purses was a good deal less than it is 
today. 

“The only money I ever made out of 
Bunty Lawless was in stud fees,” Mor- 


Taylot’s horses in this year’s Plate. 

Race horses generally are insured at a 
premium ‘of 34%. Even if Black Hills 
were insured for $100,000—and that’s just 
a guesS—King Ranch suffered a heavy loss 
in poténtial earnings which, of course, 
cannot be calculated. 

Mrs. Dodge Sloan’s Sword Dancer boost- 
ed his lifetime earnings to $309,166 by 
winning the Belmont. Earlier this year the 
little red colt—one of the smallest good 
horses in training—finished secpnd in the 
Florida and Kentucky Derbies. 





Member of Audit Bureau of Circulations 


LE EGLO E LE PLL TL ENT I BGO aL TT GD Tag a ag yt nah tebe in fad iSO LE I AES. 


‘The Financial Post 


* Twenty-five Cents an — Eight Dollars a Year 


oney on the Horses 


rissey once declared when he was urging 
larger purses, “and he won 1% races.” 


Often winners of big ‘races like the 
Queen’s Plate are retired to stud when 
they are at the peak of their value, Today 
Canadian Champ commands a stud fee 
of. $1,000 and Ace Marine fetches $500, 
As most stallions -made 40 coverings a 
year, it is easy to see that.a good.stock 
horse's stud earnings can exceed his life- 
time prize winnings. 

Costs of bringing a horse to the races 
have mounted sharply in recent years. A 
good yearling costs $5,000 and the owner 
can be prepared to invest at least another 
$8,000 before his horse is ready to start in 
the Plate, Considering potential earning 
power, any of the horses still on the 1959 
nomination list would be worth about 
$25,000, 


Since racing is far from a scientific ven- 
ture, there is no ready yardstick to meas- 
ure future promise. 


The most noted equine bargain of all 
time was Stymie, which Mrs. Ethel Jacobs 
claimed as a two-year-old from King 
Ranch for $1,500, He developed into one 
of the best U. S. horses of his era and 
retired to stud with earnings of $918,485. 


Ownership of a stable involves some tre+ 
mendous outJays. Stud fees run from $500 
up. Bull Page, like Citation a son of Bull 
Lea, stands for $1,500. A good brood mare 
costs $3,500 but you wouldn’t get one like 
Canadiana for anything near that figure, 

Trainers’ fees are $2,400 a year—300 
days at $8 a day. Jockeys’ fees run to about 
$720. Other fees, $600; blacksmith, $100; 
veterinary, $100; insurance, $175. Trans- 
portation can be a big itemyand.don’t for- 
get depreciation at 20% a year. 

One stable estimates the cost of keeping 
a $5,000 horse in training for a year on the 
Ontario circuit at $5,807.50, If the horse 
manages. to win $6,000, the owner nets 
$192.50. 

Last year only 14 horses won more than 
$20,000 on Ontario’s three thoroughbred 
tracks, Woodbine, Old Woodbine and Fort 
Erie. Top winner was Nearctic with $54,- 
560. He also won $40,759 on U. S. tracks. 

All records for a Canadian-owned stable 
were shattered in 1958 by the partnership 
of Larkin Maloney and Connie Smythe, 
whose unfortunate Bull Vic was the “win- 
ter book” favorite for the 1959 Plate. 

Horses which racéd under the combined 
Maloney-Smythe colors won $193,015 on 
Ontario tracks, Additionally, horses which 
raced only in Sniythe’s colors, including 
Caledon Beau, the 1958 Plate victor, won 
$63,121, making a grand ‘total for the 
Maloney and Smythe horses of $256,136. 

Windfields Farm, owned by Mr. and 
Mrs. E. P. Taylor, also had a record season. 
Windfields horses won $218,677 at Wood- 
bine, Old Woodbine ard Fort Erie. 

A good deal of the prize money goes to 
members of the stable. The trainer tradi- 
tionally takes 10% and another 10% goes 
to the jockey. Thus the jockey who boots 
home the 1959 winner of the Queen’s Plate 
will earn about $5,000 for his 2-min, work, 

For many years Canadian racing was 
dominated by members of the Seagram 
family who won 20 renewals of the Plate. 
Seagram horses won the race in eight con- 
secutive years, 1891 through 1898. The last 


Seagram horse to win the historic race 


was Sally Fuller, owned by E. F. Seagram, 
in 1935. 


In the '30s the top breeders were R. S. 


McLaughlin, H. C. Hatch and Jim Speers, 


although it is said Speers concentrated on 


quantity rather than quality. 


In the last decade E..P, Taylor has dom- 
inated Canadian racing while encouraging 
bigger purses, better tracks and the breed- 
ing of fast horses. Taylor has bred eight 
of the last ten Plate winners, Collisteo, the 
1954 winner, was bred by .M, D. Richard- 
son. Caledon Beau was an “extra dividend” 
for Smythe who acquired the dam with 
foal, 


Taylor a the Maloney-Smythe com- 


bination appear to be ready to make the 
strongest bids for this year’s renewal. 
Taylor will start at least two horses one 
of which will be ridden by Arcaro—if he 
is fit again.after his fall in the Belmont 
Stakes last week. 


Le Grand Rouge is expected.to carry 
the colors of the. Maloney-Smythe part- 
nershi e is the owner 


. Sint! 
of two fine ae ser Flight and Busher 


Royal. 


The Winner’s Share 


How the Queen *s Plate Purse 
Has Grown in 15 Years: 
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New U.S. Poliey 


Coming on 


More Congressmen risk political 
careers for more China 


recognition eh 


Special Correspondence 


WASHINGTON, D.C.—There 


couragement of Canadian trade 


——— 


sed ibn ele la aa tia ij linc tinh 


| was approved by majority vote 
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IDA Members 


Strengthening 


China Their Capital 


More stringent capital re- 
quirements for member firms of 
the Investment Dealers Associ- 
ation will come into effect next 
October. 

Preparation of a new formula 


at the association’s, annual meet- 
ing at Banff, Alta., last week. 
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with China, sent chills up and} Following its introduction : 
s \is snowballing sentiment in|down the State Department. next October, it will require Bes. 
CE ounce SEU. S. for some kind of recogni-| It seems evident, however,|confirmation at the annual . f 
BAKER AGENCY APPOINTS tion of Communist China. jthat thinking by officials in| meeting in June, 1960. ‘ ; 
RCH DIRECTOR More U. S, newspapers are| Ottawa is more in line with the} Last week’s agreement to 
RESEA 4? talking of the value ‘of dealing| thinking of both the Canadian | change the requirements follows 


B, CHARLES LeROYER 


The Baker Advertising Agency Limited 
ennounces the appointment of B. Chorles 
LeRoyer as Research Director, Mr. LeRoyer 


will be responsible for ali ereos of|the last decade by what Wash- | 


research including markets, consumer at- 
fitudes, product testing and creotive re- 
seorch 


ever-so- | Bias ‘ Sone a, 

moving In, ious provincial securities com- 
men ee a = gently to shake loose: from| for this reason, many WU. S. soba ” r Canada’s largest banks 
Trode and Commerce ond the Department | Washington domination - 01) businessmen feel the sooner the 


directly with the Chinese. 
More American citizens are 


questioning the present strait- | 


jacketed U, S, China policy. 


Most significant of all, more 


| and American people than is the 
current policy of Washington. 
There are two major reasons 
\for this changing attitude 
among the U, S, citizenry: 


Congressmen are risking their| @. A feeling that the Commun- 
political necks by advocating |ists are in full control of China 


closer ties with the Chinese. 
Formal diplomatic recognition 


still is years away, but pres- 


sure is growing for an opening 


of trade with the Chinese and 
talking 


for more high-level 
than the present Warsaw Am- 
bassadorial conversations, 

The State Department lags 


far. behind this rising U. S. 


sentiment, but pressure for 
policy changes eventually will 
force a revision of the present 
“no truck or trade” attitude 
toward the Chinese. 

All this has, considerable sig- 
nificance for Canada. Canadian 
Government attitudes . toward 
China have been dominated for 


ington thinks. 
Only in the last 


et National Health and Welfare. Prior | China policy. 


fo his new appoinimen! he was associated 


for several years, with onother lorge od-| the Jate External Affairs Min- | 


vertising agency being concerned with | 
ell phases of marketing and advertising | 
research, } 


Even the mild comments of 


ister Sydney Smith that Can- 
ada was considering recognition 


mmtitmnesanmmmeses Of China and the hesitant en- 
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; year or so | 
A @faduate of McGill University injhas Ottawa begun, 








jand won’t whither away just 
| because Uncle Sam refuses rec- 
ognition, 

@ U.S, businessmen, looking at 
the 650 million-man market in 
China, are anxious and jealous 
ithat the businessmen of other 
inations, such as the United 
Kingdom, might reap a finan- 
cial harvest, 

Canadian businessmen and 
their British colleagues now 
have a head start on the Amer- 
icans in doing business with 
China. 

So far, trade has* been rela- 
tively small, but there is a vast 
potential. 

If the Canadians and British 
businessmen get entrenched in 
the Chinese market, the Amer- 
icans may have a hard time 


| 





|U, S, at least allows some trad- 
|ing with China the better. Right 
/now, there is a total ban on all 
\trade, Some slips through ille- 
gally via Hong Kong, but this is 
|exceedingly small. 

| Many’in the business and 
| political field now are urging 
that at least trade should be 
opened with China in nan-stra- 
tegic materials to the same de- 


some two years of controversy, 
Opposition has centred mainly 
on the need to increase capital- 
ization. 

By last week, however, most 
objections had been met. 

Stressing the need for the 
change, outgoing IDA president, 
E. H. Ely, a vice-president of 
Wood, Gundy & Co., Toronto, 
listed these reasons for adopting 
a formula which “at first sight 
may seem formidable ... but 
is in the best interests of us 
all.” 
@ It will provide a uniform 
standard for measuring the fin- 
ancial stability of members 
coast to coast. 
@ It will open the field for hold- 
ing clients’ funds on deposit ahd 
paying interest, and for operat- 
ing margin or installment pay- 
ment accounts,’ “thereby im- 
proving our competitive 
position with other sectors of 
the financial community”. 
@ It will “strengthen our posi- 
tion immeasurably in the eyes 
of the public and-with fhe var- 


an acceptable solution of the 
problems of participating by 
the People’s Republic of China 
in the councils of the U. N. and 
the establishment of diplomati¢ 
relations with that government 
by the U, S.” 

The most significant develop- 
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What’s behind the combination? 
Both Mosler and Taylor have more than 100 years 


of successful safe building behind them. This 
combination brings to Canadian businessmen the 
utmost in skill and experience, whether 
it be fire resistive record safes, 
‘ q)> i massive bank vault doors. 
It will: pay you to have a 
: Mosler-Taylor protection erigineer 
survey your fire and burglary requirements. 
Mosler-Tayler Sales, Ltd., 145 Front St., East, 
Toronto, Ontario. Also, at Montreal, Winnipeg 
and Vancouver. 
safety’s 


burglary resistive money safes, or 
® There's no obligation, of cours¢. Write or phone 





are depending on 
Mosler-Taylor’s 
ultra-modern 10” Century 
Bank Vault Door 





sake 


Canada’s largest manufacturer of safes and bank vaults 














ment of all, however, is the way | «an build better relationships; The only State Department | tem, there will have to be nego- lof recognizing the rising de« 


ai 


Fa pe a ia 


politicians have spoken up for | through mutually profitable ex-|sign of recognition that China| tiations with China for inspec- | mand for closer ties with China, 
ee or dealings with the | changes, We have some chance|must be dealt with directly is|tion stations in that country. | although inevitably such recog- 
nese, 


M Roaite of th jof luring China away from de-| the admission that im any inter-| Other than this, the diplomats /|nition will have to come, and 
ple of years ago, the) 


gree as trade is open between 
Russia and United States. 
Canadian busipessmen last 
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year sold about $8 million 
worth of goods to China, This 
figure can hardly go anywhere 
but up. British businessmen 
sold $30.2 million in goods to 
China. in-1956, $34.1 million.in 
1957, and $76.3 million in 1958, 

The 1958 figure has impres- 
sed many in UV. S. ; 

The. last available figures on 





5/U. S. exports to China show 


U.S, businessmen in 1948 ex- 
ported $240 million worth of 
| goods to China, 
however, was straight economic 
foreign aid. 

Even so, a hundred or two 
million dollars worth of busi- 
iness is worth fighting for and 
|many American businessmen 


Stevel-Advecate Publications tid. announces the appointment of Steve F. Steigerwald | feel after som ears U. S. ex- 
@s Director of Advertising Sales of the company and W. Marshall (Gus) Gillrie as - 7 ‘ ves 


Meneger ef the Toronto Office of the 


company. Mr. Steigerwald was formerly 


Manager of the Toronto Office and will reside in Winnipeg. 











|ports could get back in this 
| range, 
| At present, U. S. commercial 
jexports to Nationalist China in 
Formosa run around $103 mil- 
lion, although most of this is 
foreign economic aid,’ The U. S. 
also has yearly exports running 
about 
Kong. 
This happens to be a partic- 
ularly crucial period in U. S. 
China policy-making because of 
the death of John Foster Dulles 
and the impending departure of 
Walter Robertson, assistant Sec- 
retary of State for Far Eastern 


Some of this, | 





any politician who dared advo- 
cate such subversive - sugges- 
tions. But the China Lobby in 
Washington is dead and gone. 
Mr. Dulles is dead , , . Mr. 
Robertson is going .”.~. ard 
Madame Chiang Kai Shek, the 
Nationalists’ super salesman, 
has lost her magic touch. 

Senator William Knowland, 
the so-called “Senator from 
| Formosa” also has gone to poli- 
tical limbo and he has been re- 
placed by Senator Claire Engle, 
a Californian who is one of the 
most outspoken advocates of a 
change in the U. S. policy to- 
} ward China. 

“This -present China policy 
not only alienates many of our 
lallies, but it perpetuates a psy- 
chological. state of war when 
our interest demands peace,” 
Engle has told the Congress. 

During a major speech on the 
need for a change in the UV, S. 
China policy, Sen. Engle drew 
support from half a dozen other 
Senators. ‘ 





made recently also demon- 
strated Capital Hill thinking on 
this subject. 

Of the 45, 16 Congressmen 
said without qualification that 
U.S, should recognize China. 
Twenty said “no”. 

The others felt there should 











} | pendence on the Soviet Union.” | national nuclear inspection sys-!at Foggy Bottom show no sign! probably soon. 
heaveils Would -bave fallen in on | —————_-__- —tp 





FRANKI 


TORONTO, ONT.—Shell Oil Office Building 





in Canada... 


ST. BONIFACE, MAN.—St. Boniface Hospital 


Wherever you go. 
Franki 

Foundations 
rot a a ae ee) | 

of weight 


$72 million ' to _ A survey of 45 Congressmen 


Affairs who has been the archi-|be some changes but doubted 
: tect of the “no truck or trade” | whether it should go as far as 
with China policy. . | formal recognition at this time. 
He is being succeeded by J.| These Congressmen noted such 
Graham Parsons, his right hand | things as “there’s growing senti- 
man. |ment in my district for recogni- 
There is no indication as yet|tion”, and “it’s coming in the 
| however, that Parsons will steer | months ahead’. 
|U. S. policy away from the| Echoing sentiment expressed 
| Robertson line. | by their constituents, politicians 
| The actions of U. S, church) say. there is a great opportunity 
|groups on thée-China question|for exports of U, S. textiles, 
have been most significant. For | lumber, flour, other foodstuffs, 
instance, the National Council | medicines, etc. 
| of Churches of Christ has passed| Rep. Charles Porter noted, 
; = : e |a resolution saying, “Our policy “World. peace through world 
Our savings are invested in a should move in the direction of! trace is no mere slogan. We 
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PORT MOODY, B.C.—Canadian Wester Pipe Mills MONTREAL, QUE.—Dow Brewery Bottling Plant 
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WHERE ANGELS FEAR, this tandem tractor treads with 


25 ys pee 
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10-ton loads, but lightly enough to be used in northern 
muskegs during thaw. 





New products, new uses, new ideas, n 


What's New -— 


ew money-makers, FP reports them 


here and invites your contributions. Write to 481 University Ave., Toronto. 


Bogged Down? 


A tandem tractor that can 
cross muskeg with loads as 
large as 10 tons, yet treading 
as lightly as man, has been 
built by Bombardier Snowmo- 
bile Lid., Valcourt, Que. Brit- 
ish American Oil Co. seismic 
crews are using the tractor 
to continue the search for oil 
during the summer when the 
northern muskeg thaws and 
men employing conventional 
equipment and horses find tra- 
vel completely impossible. 


Takes Punishment 





Sturdy floor covering. has been 
designed by Dominion Rubber 
to stand up to the punishing 
wear of peg golf shoes. Pro-" 
duced in various color designs 
and in 54-in. widths, covering 
is a thick viscose, carpet-piled 
surface combined to a %-in, 
thickness of sponge rubber. 
Maker says resiliency of the 
sponge rubber base absorbs 
the impact of heavy foot jars 
while prolonging the life of 
the carpet fibre, The surface 
allows shoe pegs to. carry 
through instead of snagging. 
Each carpet thread is -imbed- 
ded in the sponge rubber. 


PF loating Motels 


U.S. manufacturer of “Botels” 
—roomy, self-contained water 
craft—will introduce them in- 
to Canada via dealers, The 
floating houses are made espe- 
cially for tourist operators who 
would charter them to vaca- 
tioners and fishermen. Thirty- 
foot model has 190 sq. ft. cab- 
in space, 64%-ft. headroom, 180 
sq. ft. sin deck plus after and 
fore decks, and is powered by 
outboard ‘motor, 





Follows the Line 


New units of welding equip- 
ment from Canadian Rock- 
weld provide automatic meth- 
od to make a fillet weld in 
work that is not wholly in one 
plane (as in a beam where 
there is a deliberate camber of 
some inches between ends and 
centre point). Welding nozzle 
is said to follow the line of the 
weld automatically. 


. * » 


Big Beam 





Fully automatic light for re- 
tail and other businesses func- 
tions as an auxiliary light 
source in emergency. It has 
automatic charge system that 
maintains correct rate of 
charge at all times, according 
to maker, U-C-Lite Co. It 
turns_on instantly in case of 
failure of regular circuit. Two 
sealed beam lamp heads in 
light each cover area: of 5,000 
sq. ft. 
s * ~ 


Hard Time for Burglars 


Safes carrying Underwriters 
Laboratories approval now be- 
ing made in Canada by Die- 
bold of Canada. They are fire 
resistant against 1,700 deg. 
heat for 1 hr. and have passed 
burglary tests. (safe -experts 
attempted in vain to “crack” 
one with burglary tools in 
three-.different 20-min. as- 
saults). 


* LJ . 


Safe Storage 


Vacuum cabinets designed for 
moisture-free and dust-free 
storage of in-process electron- 
ic parts by General Vacuum 
Corp. Sub-assemblies which 
have.been vacuum processed 
will retain their quality, result 
in superior quality control, 
company claims. Doors are 
transparent for maximum vis- 
ion. 





Bank Staff Changes 


Nova Scotia: 

E. F. FORCEY, accountant, Kingston, 
Ja. to be manager, Hagley Park Road, 
Kingston, Ja, 

W. R. GOUTHREAU, manager, La Salle, 
Que., to be manager, Chatham, Ont. 

A. M. HURST, manager, Haileybury, 
Ont., to be manager, Malton, Ont. 

K. J, MACDONALD, manager, 
tanguishene, Ont., to be manager, Hailcy- 
bury, Ont, 

R. S. MURLEY, to be manager, Pene- 
tanguishene, Ont. 

R. A. HALL, to be assistant manager, 
King & Victoria, Toronto. 

WwW. K. HAMPEL, accountant, Upper 
James & Brucédale, Hamilton, Ont., to be 
accountant, Danforth & Greenwood, To- 
ronto. 

J. W. HARRINGTON, assistant account- 
ant, St. Catherine & Peel, Montreal, to be 


accountant, carie & Ferrier, Montreal 
. > 
Commerce: 
J. ADAMS, manager, Sault Ste, Marie, 
Ont., to be manager, Sarnia, Ont. 


Pene- 


V. F. BERDUX, manager, Leaside, Ont., 
to be manager, Sault Ste. Marie, Ont. 








re ANNOUNCEMENT 


MONSANTO APPOINTMENT 








A, MONSAROFF 
teo £. Ryan, President, MONSANTO 
CANADA. LIMITED, announces the ap- 


intment of A, Monsaroff os Executive | 
Vice-Presidest of the Company. 

Mr. Mensaroff graduated from the 
University of Toronto in 1934 with « 
B.A. Sc. In Chemical Engineering. He 
Joined Monsanto Canada Limited in 1946 
es Plont Manager ond was appointed 
Vice-President in 1951 in charge of mon- 
vfecturing ond general administration, a 
position he hold until ‘his present op- 
pointment. 

A Fellow of the Chemical Institute of 
Canada, Mr. Monscroft is also a member 
of the Professional Engineers of Quebec, 
the Society of the Plastics Industry, the | 
American Institute of Chemical Engineers 
end the Americon Association for the 
Advancement of Science. 
Riemecmenmcnntirmmcrmmmmeernciomnrar TOI 


F, W, BLOOMFIELD, to be an assistant 
accountant, Douglas & Cormorant, Vic- 
toria. : , 

A. E. BROOKS, to -be ‘accountant, An- 
caster, Ont. 

G. §S. FARRIES, accountant, «16th 
Avenue NE. & 3rd. Street, Calgary, to be 
an audit officer, Regional Office, Calgary. 

R. B. GRIEVE, an assistant inspector, 
Head Office, to.be manager, Leaside, Ont. 

J. 8S. HADLEY, to be assistant account- 
ant, First Street West, Calgary. . 

D. L, HEBB, to be an assistant inspector, 
Regional Office, Montreal. 

E. B. HICKS, to be accountant, St. 
Catherine & St, Alexander, Montreal. 

. W. HONE, assistant accountant, First 
St. West, Calgary, to be accountant, 14th 
St. S.W. & 16th Ave., Calgary, 

L. D. KEENAN, manager, Sarnia, Ont., 
to be inspector, Regional Inspection De- 
partment, Regional Office, Vancouver. 

J. LESLIE, accountant, Weston, Ont., to 
be manager, Islington & Rathburn, To- 
ranto, 

@. L. MARTIN, accountant, 14th St, 8.W. 
& 16th Ave., Calgary, to be manager of the 
newly opened branch at Elbow Drive & 
Tith Avenue, Calgary. 

R. 8S, T. ROBINS, to be an assistant 
accountant, Walkerville, Ont. 7 

L, J. RUBY, to be an assistant account- 
ant, City Hall, Toronto. 

K. M,. SHARP, assistant accountant, 
oT Ont., to be accountant, Milton, 


t. 

H, C. SNOW, accountant, Wellington 
Street, Sherbrooke, Que., to be manager, 
Lennoxvilley Que. . 

R. L. SUTHERLAND, an assistant. ac- 
countant, Windsor, Ont., to be accountant, 
Windsor, Ont. 

C. G TETLEY, manager, Bloor &-Duf- 
ferin, Toronto, to be manager, University 
& Adelaide, Toronto 

J. O. TICE, inspector, Regional Inspec- 
tion Department, Vancouver, to be an as- 
sistant manager. Personal Loan Depart- 
ment, Toronto 

L. C. VANSICKLE, manager, University 
& Adelaide, Toronto, to be manager, De- 
posit and Customers Services Dept., Busi- 
ness Development Division, Head Office, 
Toronto. 

B.C, WILLIAMS, accountant, St. 
Catherine & St. Alexander, Montreal, to 
be assistant accountant, Nassau, Bahamas. 

. > 7 
Imperial: 

W. M. ALSTON, to be accountant, Ed- 
monton. 

R. A. ANDERSON, to be assistant ac- 
countant, Bay & Temperance Sts, Branch, 
Toronto. 

A. D,. CHISHOLM, 
Kenora, Ont. 

R. T. COLLIE, to be second 
manager, Edmonton. 

K. D. DADD, to be assistant accountant, 
Eglinton Ave. and Mount Pleasant, To- 
ronto. 

Cc. M. DAVIS, to be an assistant ac- 
countant, 214 St. James Street West 
Branch, Montrea). 

G, D. FARRAR, to be assistant account- 
ant, West Toronto 

B. P. C. GALLANT, to be an assistant 
accountant, 214 St. James Street West 
Branch, Montreal. 

J. E. HALL, to be manager, Notre Dame 
& Arlington, Winnipeg. 

R. F. HENTHORN, to be first assistant 
manager, Edmonton 

M. H. KERN, to be accountant, Weta- 
skiwin, Alt: 

43. J. KIMM, to be accountant, Winnipeg 

F. L. KONTROS, to be attached to the 
accountant’s department, King & York 
Sts. Branch, Toronto. 

J, C. MacKENZIE, to be assistant ac- 
countant, Edmonton. 

L. ‘L. MAINGOT, to be attached to the 
accountant’s department, Bay & Temper- 
ance Sts. Branch, Toronto. 

N, E. MAKI, to be accountant, Meadow 
Lake, Sask. 

F, L. MILLER, to be manager, Centre 
St. North and 23rd Ave., Calgary. 

R, E. PARADIS, to be assistant account- 
ant, Dundas and Waterloo, London, Ont. 


to be marnager, 


assistant 
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how your operating efficiency 
can be increased 3 


by 


Northern Electric: 
INDUSTRIAL BWA eye 


Northern Electric Industrial TV Systems provide unexcelled. flexibility and 
scope for instantaneous visual communication ...the NEW necessity of 
business operation efficiency. 





























































































BANK OPERATION 
STREAMLINED 


Quick record reference 
with Industrial TV permits 
the concentration 


of re- 


cords in one area. This 


saves space and speeds 


service. At the request of 
a teller, the signature and 
ad 


ledger card are shown on 


the screen. There is no 


need for the teller to leave 
the cage. This one record 


centre can serve several 


branches 


TESTING AND 
EXAMINING ¢ 
DEVELOPMENTS 
Inspecting’ hard-to-get-at 
places is just one of the 
uses of Industrial TV. 
Pioneered by the automo- 
tive industry, this testing 
technique is now used in 
several fields. Northern 
. Electric can send you 
the full details about 
this important use of 
Industrial TV. 






CO-ORDINATING 
STEEL MILL 
OPERATIONS 


% roughing and 


epee Bets 4 


nilloperationat Hamilton, 


eRe Sale, iors.) 


Bets 
Fe: 


proved 


rlue of Industrial 


he chief operator in the 


mill’s roughing pulpit can 


read gauges at the revers- 


ing mill more than 700 feet 


away. Thus he can 


make 


critical adjustments to ta- 


ble and roller speeds so 


that the billet will be ready 


at precisely the right 


ob ok 











See for yourself how many jobs closed circuit TV can help you do- better. 
Write Northern Electric Co. Ltd., Dept. 51,1600 Dorchester St. West, Montreal, 
P.Q., to-day for a copy of the brochure-entitled “HOW MANY JOBS”. 
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Flecfric 


Company Limited 


SERVES YOU BEST 
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fers A NOUNCEMENT | ee 5g Fes seine toy) : 
accom (Company Officials Report |ANNOUNCING 2&"tem. 
APPOINTMENT 


i a e ec } 
Changes in Their Holdings +.» snc ma co coro 
: | §. Sorbara, appointed president; 
Among the changes in secur-_ ties, representing his entire hold-; G. Ambrose, assistant general 
jity’ holdings reported by the| ing. | all-Camada ee? 


NEW TRINIDAD 





KIM McILROY 


The appointment of Kim Mellroy as Direc- 
tor of Advertising and Public Relations for 
Encyclopaedia Britannica of Canada lid., 
has been announced by Kurt R. Swinton, 
Vice-President & Managing Director. Mr. 
Mcliroy comes to Encyclopaedia Britannica 
from Imperial Oil Lid., where he has occu- 
pied a number of senior pesitions within 
the Public Relations Deparitmen!. He will 
be responsible for all Encyclopaedia 
Britannica advertising and public relations 
in Canada, . } 

SS 

NEW PARTS DEPOT 


From Our Own Corresponden 


REGINA—A $400,000 parts and | 
service depot is under construc- | 


tion in Regina’s north end for the 


International Harvester Co, of | 


Canada. The contractor, Bird Con- 


struction Ltd., Regina, has started Ltd., through employees shares | They Bought 


work on the project. The depot 
will replace the existing. motor 
truck branch in the ‘downtown 
warehouse district. 
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Investigate the unusual 
equipped coin laundry 


AVAL NS 







erate investment, and 


MAY TAG 


Exceptional Profits Reported from 


MAYTAG 


@ An ideal investment for individuals 


@ Requires less time than normal 
investments yet returns higher yield. 


unattended Coin Laundries are a proven and es- 
tablished business —tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 


without interfering with other investments. 
/ 
Write for full information today: 


THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba 


iU. S. Securities’ & Exchange | They Sold 


| Commission covering reports 
lfiled with the SEC between 
April 11 and May 10 by com- 
fiany officers, directors and 
large shareholders were the fol. 
lowing: ‘ 


i 


G. S. Dunkley, officer, sold 200 
shares of Dome Petroleum Ltd., 
reducing his holding to 1,700 


| shares, 


Theodore “S, Watson, director, 


|sold 67 shares of International 


Ltd. (Toronte) — J. Stuart Mac- 
Kay appointed president; Reo C. 


Thompson, general manager. 
Anaconda American Brass Lid. 
(New Toronto, Ont.) — James 
Hope appointed labor supervisor. 
Associates Investment Co. (Toronto) 
—Joseph B. Summers, appointed 
regional manager. 


subsidiary, returns to U. S. to 
assume new responsibility 
parent company. 

Wm. Staits, Son & Morrow Ld. 
(Halifax)—E. G. Jarvis, appointed 
general manager. 

Harold F. Stanfield Ltd. (Montrea)) | 
—Paul Greenberg, elected co- 
chairman. 


with |. 


BRANCH OPENS 


For the convenience of our customers doing business with 
The West Indies, we have opened another branch in 


They Bough | eae hoe eee Som = Auto Electric Service Co. (Toronto) ome bie gage oo teint | ose eames meek tod POE. 

; | ae > orp., —D. L McTavish, appointed gen-| (Montreal) — G. Hart, in The West Indies Bahamas are ridgetown 
soe eee pd ar which Mr. Watson has an interest, | . eral manager. presitient, Bank of Montreal, elect- m= " - ‘ 5 
burn Oil & Gas, representing his | 5°14 100 shares, reducing its hold- | Baker Advertising Agency Ltd. (To-| ed director. Barbados; Kingston, Port Antonio and Ocho Rios, 
i tire holdi » rep g | ing t6 21,600 shares. ronto)—B. Charles LeRoyer, ap- United Shoe Machinery Corp. (Bos- Jamaica: Port of S in and St James, Trinidad: and 
| “Canadian Petrefina Lt@., bought| Norman BR. Whittall, director,| | pointed research Ginector, _ | Sem, Nasea)--C Buseell Toss, view: : ve - : 


} 1,100 share of Calvan Consolidat- 
| ed Oil & Gas, increasing its hold- 
| ing to 4,482,784 shares, 


| John L, Loeb, director, bought | 
| 100 shares of Distillers Corp.-Sea- | 
| grams, increasing his holding to| 


6,200 shares. 

| KR. D. Parker, officer and direc- 
itor, bought 1,050 shares of 
International Nickel of Canada, 
increasing his holding to 2,060 
| shares. 

A, Patrick Bowsher, officer and 
director, bought 260 shares of 
| Pacific Petroleums Ltd., increas- 
ing his holding to 5,150 shares. 

Norman R, Whittall, director, 
received 2,000 shares of Pacific 
| Petroleums Ltd. in exchange for 
shares of Canadian Atlantic Oil, 
increasing his holding to 7,000 
shares. 

L. M, Youell, officer, received 





/100 shares of Pacific Petroleums | 


|purchase plan, representing his 
| entire holding. 

Jehn Black Aird, officer, bought 
| 2,000 shares of Prairie Oi] Royal- 













AUNDRY STORES 





profit potential of Maytag 
stores now. New Maytag 


A AA 





can be managed easily 





sold 2,000 shares of Pacific Petro- | 


leums Ltd., reducing his holding 


| to 5,000 shares. 


Harmon Duncome, officer, sold 
3,000 shares of Stanrock Uranium 
Mines, reducing his holding to 
7,058 shares, 

Jean A, Brusset, officer and di- 
rector, holds 100 shares of West 
Canadian Oil & Gas. His wife sold 
2,000 shares reducing her holding 
in the company to 43,180 shares. 

Mare A, Dhavernas, director, 
sold 3,600 shares of West Cana- 
dian Oil & Gas, reducing his 
holding to.2,000 shares. 

Changes in security holdings 
reported by the New York and 
American Stock Exchanges cov- 
ering reports filed since May 10 
by officers, directors and large 
shareholders of companies listed 
on the exchanges included the 
following: 


Howard R, Walton, officer. and 
director, bought 12,000 shares of 
Hiram Walker-Gooderham & 
Worts on exercise of option, in- 
creasing hist holding to 24,000 
shares, 

George L, MacMahon, officer 
and director, bought 5,025 shares 
of Pacifie Petroleums Ltd. He 
received a further 3,333 of the 
company’s shares in exchange for 
shares in Canadian Atlantic Oil, 
increasing his holding to 104,637 
snares. 

Frank FE, Taplin, director, 
bought 900 shares of Scurry-Rain- 
bow Oil] Ltd., increasing his hold: 
ing to 89,650 shares. 


They Sold 

Edward H. LaBorde, officer and 
director, sold 20,000 shares of 
Canadian Homestead Oils, reduc- 
ing his holding to 42,975 shares. 

Thomas H. Jones, director, sold 
872 shares of Scurry-Rainbow Oil 
Ltd., reducing his direct and in- 
direct holdings to 54,451 shares, 


CANADIAN BREWERIES LTD. 
during May converted 7,280 $1.25 
cumulative -convertible preferred 
shares into a like number of com- 
mon shares, raising number of 
common shares outstanding to 
3,306,544 and reducing number of 


preferred shares outstanding to| Imtermational Nickel Co. of Canada 


38,724, 


ORNAMENTAL LIGHTING POLES of butt- 
creosoted cedar or pressure-creosoted fir, manufactured 


to uniform size and shape for smart appearance. This 
is one of the many TeePee timber products which 
include culvert, gutter and marine installations, flume, 
bleachers and guard-rails, rigid-frame buildings, 
trestle bridges and TeePee Bonded Glue-Laminated 
Timbers. Timber Preservers Ltd. has had 28 years* 


experience of timber design, processing, engineering . 
and manufacture which is evident in the precision, 
Strength and dependability of the wide range of pro- 
ducts from this versatile organization. 


BRING YOUR TIMBER PROBLEM TO... 


wteere 


PRESSURE-VetATED Lowste 


Cimber Preververs Limited 


Be Feet ot Trapp Read, 


New Westminster, 8.C. 


Telephone LAkeview 2-4664° 
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Bright’s Wines Ltd. (Niagara Falls, 
ee F. de ‘Chaunac, elected 
irect 


or. 

Canadian Bank of Commerce (To- 
ronto)—C. G. Brooks, appointed 
manager, international depart- 
ment, 

Canadian Industries Ltd. (Montreal) 
—J. W. Booth, appointed indus- 
trial sales manager; G. R. Whiston, 
managér refinish operations; H. F, 
Nickle, product sales manager, in- 
dustrial; J. P. Coleman, market 
research manager; I. H. Groom, 
market development manager; J. 
R. Hagan, merchandising manager. 

Cerametal Industries Ltd. (Streets- 
ville, Ont.)—Emerson MacDonald, 
appointed chief engineer, 

Continental Can Co, of Canada (To- 
ronto)—B. N.’ Passant, appointed 
sales manager, eastern sales dis- 
trict. ; 


Crown Zellerbach Canada Ltd. 
(Vancouver)—R. J. Schadt, vice- 
president, manufacturing, G. J. C. 
Hodson, treasurer and comptrol- 
ler, elected directors. 

DCA Food Industries Ltd. (Toronto) 
—John F. Kelly, treasurer, elected 
director 


Dunlop Canada Ltd. (Toronte)—W. 
R. Walton retires as vice-presi- 
dent, remains as director. 

Empire-Universel Films Ltd, (To- 
ronto) — T. A. Metcalfe, general 
manager, resigned. 

Encyclopaedia Britannica of Canada 
Ltd. (Toronto)—Kim Mcllroy, ap- 
pointed director of advertising and 
public rélations. 


Erie Iron Works Co. (St. Thomas, 
Ont.)—C. M. Murray, sales man- 
ager, H. Taylor, office manager 
and general purghasing agent, ap- 
pointed directors. 

Hudson’s Bay Oil & Gas Co. (Cal- 
gaty)—G. T. Pearson, elected 
president and director, succeeding 
R. C. Brown, elected director and 
vice-president, Continental Oil Co. 
Mr. Brown will establish head- 
quarters in London, Eng. as East- 
ern Hemisphere representative. 

Hydro-Electric Power Commission 
of Ontario (Toronteo)—W. Roy 
Harmer, appointed director, sales 
promotion, Douglas J. Gordon, ‘di- 
rector, consumer service division. 

International Equipment Co. (Mont- 
real)—W. O. Horwood, appointed 
general sales ‘manager; H. J. 
Karger, manager, Toronto branch; 
A. T. Wilson, president of Coles 
Cranes of Canada Ltd., new crane 
manufacturing ‘and sales subsid- 
iary, 


(Copper Cliff, Ont.)—J. Stuart 
Anderson, formerly Manitoba dep- 
uty provincial treasurer, appoint- 
ed assistant to vice-president and 
assistant treasurer. 

La Maison Bienvenu Ltd. (Mont- 
real)—Dominik Dlouhy, elected 
director and appointed executive 
vice-president. 

H. M. Long Ltd. (Vancouver)—J. P. 
Wilton, director, appointed vice- 
president; F. W. Twidle (Vancou- 
ver) and S,. Boyd Whittall (Mont- 
real) elected directors. 

Mannix Co. (Calgary) — Gordon F. 
Coates, appointed manager, High- 
way Division. 

Morton Engineering Ltd. (Vancou- 
ver)—George A. Minns, appointed 
sales manager. 

National Steel Car Corp. (Hamilton, 
Ont.) —R. W. Cooke, appointed as- 
sistant comptroller. 

National Trust Co. (Toronto)—Vic- 
tor F. MacLean, appointed to Van- 
couver Advisory Board. 

Newlands & Co. (Galt, Ont.)—F. A. 
* Sparks, appointed vice-president; 
Charles W. MacLean, general 
sales manager. 

Pacific Helicopters Ltd. (Vancouver 
International Airport) — Capt. J. 
D. Storie, president and general 
manager. 

Porter-Cable Power Tools (Canada) 
Ltd. (London, Ont.) — David B. 
Wood, appointed fiscal control of- 
ficer; James H. Wilson, Canadian 
general sales manager; Guy De 
Han, Quebec regional manager; 





Trailer Makers 
Elect Officers 


R. J. Telford, vice-president 
and general manager, Fruehauf 
Trailer Co. of Canada Ltd., has 
been elected president of the Ca- 
nadian Truck Trailer Manufac- 
turers Association. 

H. J. Lang, president, Cana- 
dian Trailmobile Ltd., has been 
elected vice-president of the as- 
sociation. ‘ 

New directors are: W. Ashton 
Cockshutt, president, Brantford 
Coach & Body Ltd.; S. G. Har- 
wood, president, Canadian Oar 
Co.; H. A, Puxon, president, Col- 
umbia Trailer Co.; P. Roper, 
president, Highway Trailer of 
Canada Ltd.; V. B. King, presi- 
dent, Truck Engineering Litd., 
and past president of CTTMA. 
W. M. Griffith is secretary. 


Appoint Wolfe 
V-P Marchan Co. 


Ray D. Wolfe — grocery sup- 
plier who first brought IGA stores 
to Canada nine years ago — has 
veen named vice-president of 
Marchan Co., a Canadian firm 
which recently acquired 50% con- 
tro] of IGA international organ- 
ization (FP, May 30). 

He is president and board 
chairman of Oshawa Wholesale 
Ltd., IGA supply depot for south- 
central Ontario. 

Oshawa Wholesale brought IGA 
to Canada in 1950 and today sup- 
plies 117 IGA stores as wel] as 
59 independent, unaffiliated stores. 






president and general manager, | 
appointed to executive committee. | 
Mr. Todd was vice-president of | 
United Shoe Machinery Co. of 
Canada, 1946-1953. 

Vickers & Benson Ltd. (Montreal) — 
Laurent Jodoin, appointed vice- | 
president, 

L. E. Waterman Pen Co. (Montreal) 
—H. J. Hoxby, appointed presi- 
dent; J. E. Savard, chairman. 





Nassau, Bahamas. 


CANADIAN BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 
Alse branches in New York; San Francisco; Los Angeles; 


Portland, Ore; Seattle; London, England; 


Resident Representatives: Chicago, !ilinois; Dallas, Texas. 





Welland Electric Steel Foundry Lid. 
(Welland, Ont.)—R. C. O'Dell, 
appointed vice-president, sales. 

Realties Co. (Montreal) 


Westmount 
—C. G. Abbey 
appointed. to 


Leaseback Advisory Committee. | 


and A, H. Marden, 
company’s Sale- | 


Banking Correspondents: : Throughout the World. 





A SOUND DOLLAR MEANS A BETTER LIFE FOR YOU 


This minister 
of agriculture 


has pony- 
will travel 


‘ 





ar 


This young lad is really going places. He knows the 
value of a dollar — because he worked hard over the 
past year to buy this pony. He saved every penny and 
nickel by doing farm chores for his Dad. 


While the Minister of Agriculture's budget at 
Ottawa runs into millions of dollars, he has to justify 
his expenditures down to the last cent. 


His money comes through the’ Minister of Finance 
who gets it largely in taxes from Canadians such as 
you. When he spends more than he takes in, he must 
borrow from you . .’. or else create new.money. The 
creation of new money is one factor that leads to 
inflation — which means your dollar buys less and less. 


oe 


The government has been spending more than you 
have been paying in taxes. To narrow the gap be- 
tween income and expenditures, new taxes have been 
imposed. ; 

You can encourage the government to live within 
its income by asking only for those services you are 
willing to pay for with taxes. Tell your M.P. at 


Ottawa that since you are trying to save, you expéct 
government to do the same. 


You also help when you save more by means of 
life insurance, savings deposits, and the purchase 
of government bonds. Your savings help to create a 
SOUND dollar; and this, in turn, helps to create job 
security for you and more jobs for other Canadians. 


GIVE YOUR ACTIVE SUPPORT TO THE FIGHT AGAINST INFLATION 


A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN CANADA 
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By FRANK KAPLAN 
“Prosperity of nations de-| 
pends on natural resources and | 
the ability to do something 
with those resources.’ 
This was the observation over 
a cup of coffee. The slight man 


height), 
| wearing tinted glasses, 
jwith the faintest hint of an| 
| accent. 


The bright sun poured into| 





H, J. HOXBY 


At the recent annual meeting of |. E. 
Waterman Pen Co. liid., the Board of 
Directors made the following onnounce- 
ment; H. J. Hoxby was appointed Presi- 





was appoinie® Chairmen of the Board. 
Mr, Hoxby wos formerly Chairman of | | Canada. 
the Executive Committee. 


—— | ful Swiss engineer, first tried hi 


“DOMINION STEEL & STEEL & COAL} 
CORP. has issued 990 ordinary | °UTCes Some 50 years ago. 
shares on conversion of $18,000) 
-4%4% convertible sinking fund de- 


Andre Dorfman, as a youth- | 


bentures due May 15, 1970, raising | "ugh-and-tumble — that made 
cutstanding|Canada known throughout the 


mumber of shares 


May 31 to 2,956,126. | world. 
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GUARANTEED 
CERTIFICATES 





Issued in amounts from $500 to $50,000 


FOR 3 YEARS 


Principal and interest fully guaranteed, 
Interest paid half-yearly by cheque. 
An authorized investment for trustees, 





Rates for other terms on request ; 
Sor complete details write or telephone 


’ 


4 253 Bay Street, Toronto ~ 
G. E. GORDON FORBES, 
Assistant Treasurer 
Telephone EM. 4-437) 


TORONTO GENERAL TRUSTS 


- CORPORATION 





FROM 
THE BLUEPRINT 
STAGE... 






. burning systems. 
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At 7 r He Builds 
Mining Empires 


This Swiss engineer, who pio- 
neered. Canadian mining 50 
years ago, comes out of retire- 
ment to help build big mining | 
investment for Patino of Canada...| 


(not far from the 5 ft. mark in| 
hair near white and| 
spoke | today seek and develop Can- | known as Tuxedo Park, 


| abilities on Canada’s natural re- 


He was an active participant | P@ssing through or holidaying | 
|in the mining growth — often | in Europe. 


- teen Me, ded wae 





Today, at 72, Andre‘Dorfman 
is out of retirement, helping to 
‘build a mining empire for the 
|world-known Patino family. 


Latest move is participation 


| of Patino companies in a copper 


smelter being planned for the 
Chibougamau Camp. 
Many of the younger men who 


|ada’s mineral resources, look to | 
Andre Dorfman for advice on} 
anything ranging from the} 


financial negotiations. 
His Cap d’Antibes home on | 


s| the French Riviera is a stopping| have come out into the open 
lover place for Canadian geolo-| with their family name attached 


| gists, engineers and financiers 


This week, this quiet man who 
has spent a lifetime carrying 

out big plans, talked of his ex- 
| periences, of plans, that are al- 
ready having an important im- 
pact on Canada. 

Andre Dorfman, as a leading 
| Canadian mining developer, met 
| Simeon I. Patino, the late tin 
'baron of Bolivia, in the late 
1920s. Both these men had the 
| same idea. 
| “f said that Canada is the 
| logical place for investment and 
| he felt the same way,” Dorfman 
| recalled. 

The beginning of what be- 
|came a very personal relation- 
|ship and a warm friendship 
| was an investment by Patino in 
| Anglo-Huronian Ltd., an im-| 
| portant Canadian holding com- 
|pany now controlled by Nor-| 
anda Mines. 
| Today, Dorfman is a leading | 

adviser in. guiding the efforts of | 
Simon Patino’s son in his desire | 
to perpetuate the Patino name} 
through Canada, 

It is this very human trait— 


Regina 
Cost $12 Million 


| Patican Co., formed in 1945. The 
| U. S. firm holds the interests of 


| tinued, 
| been built up into an operating 


| man who was a key figure in the | 


| J. Bradley Streit - J. H. Hackett 


eee 


From Our Own Correspondent 

REGINA — An investment of 
$12 million is planned by Demin 
ion Bridge Ce, on its projected 
steel fabricating plant in Regina 
during the next 10 years. 

Work on the first stage of con- 
struction, estimated to cost more 
than $1 million will begin in 
July and it is expected the plant 
will be in operation early in 1960. 

Plans call for construction in 
five stages. 

The second and third will pro- | 
| vide additional capacity for steel | 
fabrication. 


Ih later stages the scope of 
operation will be expanded to in- 
clude fabrication of pressure ves- 
sels, tanks and plant work re- 
quired in the oil exploration and | 
refining industries. 

A new office block will be built | 
as part of the second phase. | 


Steel : 


Meanwhile the company will rent | ° 


The plant will be in the north- 
east industrial section of the city, 


office space downtown. 
| 


| centrate all its mining activities | 


ithe room as he looked back to| future of the price of copper to| in Canada. 
dent of the company, and J. E Sovord| the past and into the future of | °@Tying out the most protracted 


“The Patinos have extensive | 
|interests in world mining, but 
this is the only place where they 


to an active mining company.” 


(Patino Mines & Enterprises | 
|is a U.S.-based firm which acted 
as a vehicle for building up in- 
vestments in Canada through 


the Patino family in tin proper- | 
ties nationalized by Bolivia.) 

“The Patinos have taken the | 
big leap into Canadian mining. 
In addition to pouring in money 
directly, they have made Patino 
of Canada more liquid and able 
to take up any opportunity that 
presents eitself,” Mr. Dorfman | 
said. 


“In two years,” Dorfman con- | 


“Patino of Canada has 


company by Erskine Cartier.” 
Carter is a youthful Toronto 


Baniroen's . 


care 


ts: MONTREAL OTTAWA, TORONTO. CALGARY, VANCOUVER . 


Tobe Biel 





City 
(Western) Limited, Winnipeg 





June 20, 1959 
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modernize... _ 
with WALLSPAN 


stair dhietiinetig/ ie cialince thes tho oxnnaee teins 





rapidly. We need new resources 


to keep up the standard of living | 


of our society. 

Canada is big and has a lot 
of potential for finding minerals. 
It has a political background, 
morals, ethics and methods that 
we understand and are part of. 


“Any mining company that 


| has the technical ability, money, 





lawyer, Rhodes scholar and the | 


negotiations that signed, sealed | 
and delivered Patino of Canada | 
to the Chibougamau Cainp. 
Carter pushed through in six | 
hectic 1956 weeks the financial | 
| arrangement between the little- 
known Patino interests and the 





the desire to perpetuate a family 
line—particularly strong among 
| Europeans, that could. be the 
| key to the future impact of 
'Patino of Canada on our eco- 
| nomy. 

For Patino of Canada is the 
| company that has emerged from 
| the extensive accumulation of 
investments, both as individuals 
| and through private companies, 
| built up since Dorfman and 
| Simon Patino met. 
| sophy of this internationally 
| minded family group that cen- 
| tres in Antenor Patino, and his 
brothers-in-law — Jorge Ortiz- 
| Linares and Comte Guy du Bois- 
| rouvray. 


“The family intends to con-| 








* Peabody PK-54 Automatic Burner 
on pressurized water tube boiler, 


Plan your next fuel burning installation with Combustion and Power 


Combustion & Power Equipment Ltd. offers complete “turn-key” installation of oil, gas, or oil/gas 


A permanent staff of qualified engineers and technicians supervise and execute every detail, from 
shop drav~ings to final installation of: — fuel storage; pumping and heating system; electronic flame 
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Dorfman explained the philo- 


interests in Chibougamau cop- | 
per properties, As a result of his 
efforts, Dorfman asked him to 
give’ up his legal practice and 
head Patino of Canada. 


“Today,” Dorfman observes 


with considerable satisfaction, | 


“Patino of Canada has the 


financial and technical means |: 


and is a young concern with 


| reputation for fair dealing can | 


|do well for itself and for Can- 
| ada.” 


Patino has an added advan- | 


| tage. 

Its European connections 
helped make possible the agree- 
ment for development of the 
Advocate Asbestos property by 
assuring markets if Production 











realistic vision that this is = 


country: to operate in.’ 


Also, it might be observed, | 
Patino of Canada this year will | 
bring into production the mine | 
and mill at Copper Rand 
Chibougamau Mines and the} 
Chibougamau Jaculet Mines | 
property. 

It is participating in the de- 
velopment of the Newfoundland 
asbestos property of Advocate 
Mines, includes in ifs string of 
companies Nipissing Mines Co., 


ed in oil and gas in Canada. 
Andre Dorfman, today, 


knowing that Patino of ve 
is over the hump. 

The eafly days two years a) 
were plagued with a collapse 
in world metal prices just after 





the Chibougamau deal and some | 
disappointments in property de- | 


velopments. 
But Patino and Dorfman goaek | 
because, as Dorfman explained: 


“Growth of consumption and 
population in the world ex- 





Boost Business 
In Saskatchewan 
Conference Aim 


From Our Own Correspondent 


|plan for increasing 
ewan’s prosperity. It may well 
| be followed by other provinces. 

The plan: A conference to in- 
troduce businessmen, plant man- 
agers and others in administra- 
tive positions to new techniques 
that may assist them to more 
efficiency. 

The conference: Sask&tchewan’s 
first Productivity Conference to 
be held at the University of Sas- | 
katchewan on June 18, 





| 
| 






lege of Co 
Research 


ih 


Portage Island Chibougamau | 
Mines, Anglo - Huronian and | 
Prospectors Airways and now is | 
becoming increasingly interest- | 


can | 


relax Over breakfast in Nice and | 
dinner in Toronto in one day, | 


hausts known mineral resources | 


SASKATOON — There's a new | 
Saskatch- | 


| 


} 
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You get exactly what you need in an Armco 


Steel Building . . 


durability, superior 


The Armco Building System gives you a wide 


choice of designs . 
for commercial, 


buildings. Exclusive Armco STEELOX® Panels 
give smooth, durable exterior wall surfaces 


that integra pane with any type of 


building mate: 


And Armco Steel Buildings are economical. 
Armco designs the ae 

individual requirements, 

preliminary engineering and special fabrica- 

tion. You save construction costs, 

Armco Steel Buildings 4 up fast . 

for occupancy sooner. 

} ings stay wind tight, weather tight, snow tight 
for a protection of equipment and 


A wide range of widths and heights is available 
lear spans to 100’ . . . single and multiple 


eo Ci 


span combinations to meet your exacting 





It was arranged by the Dni-| 
versity of Saskatchewan's Col- | 


ARMCO DRAINAGE & METAL PRODUCTS 


: of Canada Lid. | 
Vancouver + Colgary * Edmonton + Regine + Winnipeg + Toronto + Ottawa » Montreal + Le Pont de Quebec « Sackville 


institutional or 


is achieved. 


While Andre Dorfman is con- 
|sidered among mine financiers 
a “sharp trader” who knows 
how to assess the gamble in a 
| property or proposition, he has 


| money. 

As a youth of 22, he walked 
more than 30 miles through 
northern Ontario’s bush to the 
| Porcupine gold camp and was 
associated with the late J. P. 
| Bickell in the building of the} 
giant MelIntyre - Porcupine] 
Mines. 

Thayer Lindsley, founder of 





| young men ‘who tramped— the| 


|long since passed the stage of| 
|making money for the sake of | 


| bush with Dorfman, battled the 
same problems. 


|New N.B. Bridge _ 


There were others from} To Link Maine 


throughout the world who to- | 


gether broke the barriers that | 
held back development of Can- | 


ada. 


Mr. Dorfman recalled that the 
| young engineers and geologists 
of Porcupine days made the vital 
technical contribution that over 
a period of years resulted in a 
process to extract gold from 
Canadian gold ores. 

It was the beginning of im- 
portant mining and metallur- 
| gical developments that con- 
tinue to be the keys in unlocking 


Pre- Cambrian Shield. 





, 


your individual 


- more beauty, greater 
adaptability. 


. any size, layout or finish 
industrial 


to meet Pe 
iminating costly 


use 
<, egeade 
d Armco Steel Build- 








Creative engineering from ARMCO 


building needs 


joint. 
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Please send me information on Armco 
Steel Buildings for the following uses: 


Approximote SiZ@. 6 ce csecccceveee 
NOM@. . cccccccsvececcccescccoes 
COMPANY sccsssccccevecsesessece 
Address. cecccccccscctecescseces 


City. ooo rece c cscs ePLOVINEO. sss ees 


: 


From Our Own Correspondent 

SAINT JOHN — New Bruns- 
wick and Maine will be linked 
with a new, 844-ft. bridge to cost 
$1.2. million, It will boost N, B. 
tourist industry. 

The bridge will join historic 
Campobello Island with the Maine 
shore at Lubec. 

Campobello was the summer 
home of the former U. S. Pres- 
ident Franklin Delano Roosevelt. 
It is a fishing centre and summer 
resort. 

Maine will put up $313,000 and 
Lubec will pay $12,000. The bal- 
ance will come from Canada and 


Ventures Ltd., was one of many | mineral wealth from Canada’s | New Brunswick. 


Tenders are to be called shortly. 


Here’s how ARMCO STEEL BUILDINGS answer 





The STEELOX Joint interlocks 
each STEELOX Panel . 
maximum _ structural: strength 
with a completely weathertight 


. provides 
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Financing arrangements available 
| To serve Canadians . . - ARMCO. creates the finest steel construction products! 
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— | Canadian Auto Production 
roy ERT DA et PLN ON St 8 PN NE AOR TEP PERRIS NS Se 
8 Samet ome 
Week To Date sous 
1958 1959 1958 come 
There may be second 
1a > nme haee thoughts by retailers on any 
2142 45,127 44,950 trading stamp plans they have 
451 9,129 8,781 in mind for Ontario. 
Pontiéc’. ..ccceccesestee 14676 1,823 36,646 32,796 And there could be new re- 
ove —— aoe o— luctance over present schemes 
4,098 4,729 96080 93,817 -4+2 é ‘ coe 
Ford: perating elsew 
RAG nas ohecsssus 44 1,513» 945 Reason: , 
Ford ee éone 1,375 28,323 28,803 Conviction in magistrate’s 
Mercury seeeeeeseeeceees 98 3,833 3,283 court against a London, Ont. 
Meteor eeeeereeeesereee ’ A2 , 
Monarch sevececssccest "7 at et "r cia store under the “place of de- 
pais lec decir incest livery” section of the Criminal 
2,486 2,299 55,089 46,456 +18 |Code. 
Chrysler ; , 
Chrysler Cte eecoeorscsvces 179 $2 3,630 1,922 s Pp oppo —— will 
Becta cc cncscccoseset 29 32 669 588 pour on pressure for more 
Aaeedtswecveevea 675 677. 11,759 11,343 crackdowns, even though the 
Plymouth secescesescacm 500 439 9,368 11,122 stamp field in Onta is rela- 
‘Ex al SO eee eb Sener tively qiiet, Quebec this year 
1,383 1,230 25,4 4; i 
Studebaker-Packard: An eS FE tig had a surge of activity (FP, 
Studebaker seeeeeceroee 48 120 3,686 1,799 +105 March 28). / 
abit Total cors eowecmmes, 8,015 $,378 180,281 167,047 +8 The Landon case, against 
General Motors svscesese 985 671 18,123 12,455 Rice & Fletcher, +S, believed = 
Ford isc cee tevecececeys 336 573 8,990 8,067 be the first conviction in 
Ghee. ssc ccscasveds 288 170s «3,605 3,143 Ontario, although not the first 
International eeeereeeere 439 226 7,046 5,059 in Canada. 
Total trucks weeesswre 2,001 1,640 37,764 28,724 +4231 
Total cars, trucks ..se,-s+ss+ WIG 10,018 218,045 195,771 +11 


Source; Canadian Automobile Chamber of Commerce. 


of Peace River Power Develop- 
ment Co., following recent sale 
of stock to four investment 
dealers at $1 a share (FP, May 
23). 

Another 15.4% ‘is held by six 
U. K. companies, 

Majority Interest of 62.8% is 
held by Wenner-Gren B. C. 
Development Co. Bernard G, 





OR YOUR MONEY BACK! 


CONSULT YOUR YELLOW PAGES FOR A.i7\ is) a7 83: 














Trading Stamp Court Case 
:,Damper to Ontario Plans? 


Canadian companies now)of: 
hold 11% of the issued capital} Wenner-Gren, owns 10.8%. 
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It resembles a Winnipeg court 
test which found a St. Boni- 
face merchant guilty under sec- 
tion 322 of the Criminal 'Code 
(FP, March 22, 1958). 

This séction defines trading 
stamps (which are illegal under 
section 369} and sets out that 
they include any form which 
“does not show upon its face the 
place where it is delivered , 

As in the Winnipeg case, the 
London magistrate found that 
the name of a city on the stamp 
is too wide to be eonsidered a 
place of delivery. 

“We will press the Ontario 
Attorney - General for further 
action,” Arnold Rands, general 
manager of national foods divi- 
sion of the Retail Merchants 
Association of Canada, says. 


He suggests most stamps are 
illegal in their present form. 





Canadian Groups Hold 11% 
Peace River Power Stock 


Swedish financier Axel 
Public stock offering is an- 
ticipated. Company plans a 
four million hp. development, 
with major reservoir in the 
Rocky Mountain Trench, and 
dam sites and power develop- 
ments in the vicinity of Hud- 
son Hope east of the Trench. 
Here are owners of the com- 
pany, together with the num- 


Gore, personal representative | ber of nmpv common shares each 
holds: 

} Shareholder: Shares 
e @ | Assoc, Electrical Indust. Lid. 500,000 
Br. Insul, Callender's Cables 235,000 
Canadian Utilities, ltd. .... 250,000 
Al STRA Close Brothers Lid, ....... 265,000 
J. Laing & Son (Holdings) Ltd. 250,000 
Power Securities Corp. ..... 250,000 
‘e,°@ e ° T. Woodrow (Overseas) Ltd. 250,000 
opportunities for industries Wenner-Gren B.C. Devel. Co. 7,134,424 
Bernard G. Gore ......... 1,230,660 
Western Develop. & Pwr, Lid. 500,000 

N . Whi  Seee5 ’ 
With trap expenting local mart wd proxi to South ax Sete. oe 
Asian markets, Australia ‘continues to provide opportunities for Nesbitt, Thomson & Co. .... 125,000 
industries. MU Goris iduiiben «0 11,365,084 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 

— tralia, New Zealand, 
Fiji, Papua and New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
’ International Division — John W. McEwen, Manager. 
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ae OR FILTER TIP 
CIGARETTES 



























is YOUR pencll 
sharpened to reduce 


manufacturing costs? 


There are a lot of sharp pencils in use these days 
—— production costs must be kept in line to meet 
increasing competition. Speed Nuts are specially 
designed fasteners that save time and money 
» OM every assembly operation. There are 8,000 
kinds now in use, and we will gladly design 
types to meet your special needs. 


DOMINION FASTENERS 


Exctusive TINNERMAN Canadian Licencee 





DOMINION FASTENERS LIMITED 
@ Gee. A. Timmerman co r02:0400 
HAMILTON, ONTARIO. Sales Branches: Toronto, Montreal 


Like most manufacturers, 1} want to get my ee 
costs down, Please rush complete information on how 
Speed Nuts can help me. 


NAME 





COMPANY. 





FOR ES SN 
WE MANUFACTURE 





-| tion from low-cost textile produc. 


and storm sewer for $112,367. 












Silknit Subsidiary 
Boosts Sales, Net 


Silknit Ltd., Toronto, consoli- 
dated net sales for the first four 
months of 1959 were some 15% 
higher than in 1958, H. B. Epstein, 
vice-president, told the annual 
meeting. Profit increased corre- 
spondingly. 

The gain is attributed entirely 
to inclusion of the accounts of a 
subsidiary, acquired last Decem- 
ber. Without the subsidiary, sales 
would have been slightly lower. 

Considerable interruption to 
production facilities is anticipated 
through the move of the com- 
pany’s knitting, dyeing and finish- 
ing departments to Hespeler, Ont. 

Operations are still being 
seriously hampered by competi- 


ing countries, including the U.S. 

(Lower-priced Japanese goods, 
for example, have replaced sev- 
eral Silknit lines on which profit- 
able volume last fall was sub- 
stantial) 


|Award Contracts 
For Sewer Plants 


i Ontario Water Resources Com- 
mission has awarded new con- 
tracts for construction of sewage 
treatment plants and sewers: 

Sterling _ Construction Co., 
Windsor, $738,599, sewage treat- 
ment plant at North Bay. Plant 
will serve adjoining townships of 
Widdifield and West Ferris as 
well as city of North Bay. 

wine Construction Co., Hamil- 
ton, $173,400, sewage treatment 
plant in Westminster township, 

London Area, W. A. Haggerty 
Construction Ltd., Ingersoll, was 
awarded a $64,980 contract for the 
sewers on the same project. 

Robinson Construction Co., 

Hamilton, $64,469 and $140,350 

contracts, trunk watermain proj- 

ects, township of Trafalgar. 

Canadian Dredge & Dock Co., 

Toronto, $117,879, ‘30-in intake 

and intake well at Meaford. 

Clairson Construction, Toronto, 

will put in the trunk watermain 


Graham & Graham, London, 
$86,853, construction of trunk 
sewer in Stratford. 


| Se ANNOUNCEMENT 





RC. ODER 
Mr. H. D. Davison, President and General 
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UNDERWATER SEISMIC SURVEYS 


Hunting Technical and. Exploration Services 


Limited offers underwater seismic services, using the “SPARKER” equipment of Macias 
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for 


GAS AND Oil EXPLORATION 


and 


ENGINEERING FOUNDATION STUDIES 


Geophysical Services Company, Houston. 


% Continuous recording for rapid survey and complete information. 
%* High resolution of beds. 

% Deep penetration (as much as 1200 feet sub-bottom), 

% Immediate visual presentation as geologic profiles. 


For further information contact: 


HUNTING TECHNICAL AND EXPLORATION SERVICES LIMITED | | 


MARKETING DIVISION, 1450 0’CONNOR DRIVE, TORONTO 16, ONTARIO. i 


Insurance ‘Eligible List’? Adds 28 Stoeks, Drops 30 








A total of 28 stocks have 
been added and 30 removed 
from the list of issues which 
may be held by insurance com- 
panies, 


The 25th edition of the “Eli- 
gible Book”, by Toronto invest- 
ment dealers Cochran, Murray 
& Hay shows that 15 preferred 


stocks were added to the list, | 


and 13 common issues. 


Deletions included eight pre- 
ferred, two class A and 20 com- 
mon stocks, Three of the pre- 


ferred issues were delisted and 


three were redeemed. 
Of the 11 


industrial stocks 


removed from the list of po- 
tential insurance company in- 
vestments, five resulted from 
delisting. 

The Cochran, Murray & Hay 
list includes only those shares 
which are quoted on either the 
Toronto, Montreal or Canadian 
Stock Exchanges, 

ae are the changes in the 

w list: 


ADDITIONAL ENTRIES 


Preferred: 
Anthes Imperial, B, 
series B, 
Bridge & Tank Co., $2.90 s.f. 
Canadian Industries, 742% cum. pfd. 
Canadian Western = Gas, 4% cum, red. 
Do., 542% cum. re 
Consumers’ Gas Co., 544% cum. 
DuPont of Canada, 1%, cum pfd. 
Imperial Investments, 64% cum, red, $1.25 
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SIMON ENGINEERING 


544% cum, red, Ist, 


MONTREAL! 
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Loblaw Groceterias, $1.60 cum, red. 
Massey-Ferguson, 54% cum, conv, 
Molson’s Brewery, 54% cum. red, 
Quebec Telephone, 54% cum. red. 
Somerville Ltd., $2.80 s.f. 

Superior Prop: $1.40 cum, 
Union Gas Co., A % cum, red, 


bey gin cme Ltd., A 54% cum, 


v.t 
Do. 1 B 5%% cum. conv.? 
White Hardware Ltd., $2.80 cum, 
Class A: 


Auto Electric Services 
Bates and Innes Ltd. 


Common: -Common: 
Provincial Bank of Canada Toronto Mo: ° 
Central Canada Investments Hydro-Electric urities Corp.* 


AE RS ENTS ANN em 


Dominion-Scottish Investments 
Canadian Ice Machine 
Combined Ente: 

Interprovincial ding Credits 
Jamaica Public Service 
Northern Telephone 

Parker Drilling 

President Electric 

Quebec Telephone 

Campbell Red, Lake 

Hollinger ‘Consolidated 


ISSUES DELETED 

Preferred: 
Agnew-Surpass Stores Ltd., 542% cum.t 
Celanese Corp. of America, A, 442% cum 

conv.* ‘ 

Do., 2nd 7% cum.* 
Gurney Products Ltd., $1.60 cum, 
Laurentide Acceptance, $1.20 cum. red.* 


Admiral Corporation 
Celanese eee of ae 


General Petroleums of Canada 


ww A 
Kelvinator of Canada Ltd. ; 
Paton Manufactuirng Co. Ltd.* 
Sarnia Bridge Co. . ° 
Scarfe & Co, Litd., 
Delnite Mines 
East Sullivan Mines Ltd. 
MacLeod-Cockshutt Gold Mines Ltd, 
Malartic Gold Fields Ltd. 

.| Preston East Dome Mines Ltd. 
Sullivan Consolidated Mines Ltd, 
ba Consolidated Gold Corp. 

*Deli: 
tRedeemed. 








‘Phe problem was . . . how to discharge the mam- 
moth grain cargoes aan Waser Laker fleets, now 
they had access — through the Seaway — to 
Montreal... 

Facilities had to be expanded to discharge cargoes 
dat times greater than anything previously 

ndled 

cede Authorities handed the problem to 
Simon... 


The solution . . . An orthodox discharging unit — 
the marine-leg dip — combined with a built-in 
pneumatic ‘sucker’ system. 

Twin installations — the first of six planned for 
Montreal — were built and tested 


The two systems — mechanical and pneumatic — 
operated simultaneously. Themarine-leg shouldered 
the load until grain depth dropped below operating 
level and then moved into the next hold while 
the ‘sucker’ stayed to finish the first. 


Results . . . An unloading rate was recorded that 
showed an increase of 47 % over previous methods! 
Man-hours were reduced from the 389 needed by 
older methods to an economical 171 hours! 


Simon are Materials Handling specialists. Why not 
contact them? Montreal Harbour authorities did ! 
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He Took 


the ‘C’ 


Out of His Name 
For Good Lueck 


Calgary's Fred 


he did it, omen or not. 


Conduit is glad 


Here’s 


how he jumped into the highly 
competitive printing field and 
built a bustling business from 


scratch . 


From Our Own Correspondent 


CALGARY — Fred Charles 
B. Conduit isn’t superstitious by 


nature, but he might well be- | 


lieve in omens. 


When he formed his printing 
company eight years ago, a/| 
friend who did believe in them | 
suggested that his organization 
would grow if Conduit removed 
the “c” from the word lithocraft | 
and called his firm LithoKraft | 
Press Ltd. 


@ Today: Conduit’s 


business | 





FRED CONDUIT and his plant. 


,can you spend 25 years plying; 


your trade, 


then sit 
| relax?” 


back. and 


with more than 50 printing 
| firms in Calgary alone, compe- 


| tition spurs him on to greater | 


| business expansion. 
His success formula? 
“Personal contact and pains- 
|taking attention to highest 
| standards of quality are the 
main reasons,’ says Conduit. 


“There are more than 400 oil 


He might have added that | 


up and started to pour 
into 
our machines and plates. 


time and were able to save our 
equipment — and our contract.” 

Patrick and other 
give Conduit all the credit for 
the firm’s success. 

“He’s a craftsman in the true 
sense of the word,” says the} 
sales director. “We still spend} 


water | 
the basement containing | 


“Luckily, *we were warned in | 


officials 


Echo, in Invermere, B.C., 
Canadian Rockies. 

This interest is a throw-back 
from those early days, states 
Conduit. 


|to learn “from the bottom up” 
and in 1934 he joined Rolph- 
Clarke-Stone Ltd. 


His interest in various phases | 
of the’ printing trade urged him | 


in Toronto. | 
He worked for the firm as an 
| apprentice, printer, platemaker 


in the | 


| 





hours and hours to get the right | and cameraman before going to | 


| quality reproduction of a de- 


Calgary in 1946. 
has grown from a basement op- | companies with offices here.|sign before submitting it for| He worked for a printing firm | 
eration to a $400,000-a-year Most of them desire some. spe- | customer's final approval.” | there for two years before de- 
business. cialized form of printing—an- Such emphasis on quality | ciding to enter into a partner- 


@ Staff has grown from the in- 
itial four helpers to 30 employ- 
ees and up to 48 in peak periods. 


@ The company claims today 
that it produces more financial 
reports for Canadian oi] com- 
panies than any other Canadian 
printing plant. 


Conduit’s success is the ful- 


| nual reports, brochures or other 
forms. 


“When I started, I was fully 


aware it was a field that had to | 


be developed rather than just 
| set up shop and Jet the compan- 
}ies come.to you. It was hard | 


| work at first, certainly, but the | 


| customers were there.” 
Larry P. Patrick, sales direc- 


craftsmanship has won the firm 
more than 20 awards for litho- 
| graphic excellence in oil and 
construction company reports. 
The Winnipeg-born, Toronto- | 
raised printing man had gained 
much knowledge and experi- 
ence in all phases of lithography | 


| before coming, to Calgary in | 


1946, 


| ship, Graphic Arts Co., which 


| supplied offset plates and nega- | 


| tives to the printing trade. 


Two years later, in 1950, Con- | 


d\ it pulled out of the partner- 
| ship to start his own business. 
After obtaining a $5,000 loan 
(“I had to sell myself for 
credit”), Conduit’ bought three 
presses and set up shop in the 


STEEL MILLS FOR THE WORLD 





BY DAVY-UNITED 


An integrated iron and steelworks in India, two new plate mill 


filment of a dream — a dream | tor, who has been with Conduit His father, Ernest W. Conduit, | basement of one of Calgary’s greg ace of we 7a ae etae Oe oe is Swed 
which became a reality through | since the firm’s beginning, looks | was one of the best in the busi- | older hotels. alias. ton pee es oe — 
grit and guts. back with wonder at some of|ness. His three brothers are in| Conduit, Patrick and two and now the world’s latest hot strip plant—these are some of the 


Recently he moved his equip- 


ment from the basement of a| 


hotel to a new plant. 


He could permit himself to! 


sit back in his walnut-paneled 
office, take time out for a little | 
yachting, keep an eye on a boy- 


|the more difficult times during 
the early period. 


“We did everything — solic- | 


iting customers, making plates 

and producing,” says Patrick. 
“At one time we nearly lost a 

| big contract right in the process | 





| the trade, directly or indirectly, 
| with Toronto firms. 
Conduit credits his father for 


| arousing and instilling interest | 


in printing standards. 
After finishing his high school 
education, Conduit worked as a 


helpers worked from 16 to 20 
hr, a day and ended the first 
year with $25,000 gross. 
Business doubled two years 
later and has continued to climb. 
Conduit’s new plant is one of 
| the most up-to-date of its kind 


recent contracts on which Davy-United engineers have been working. 
Davy-United are organised to design and build steel melting, 

rolling, forging and processing equipment right up to 

complete steelworks. The scope of their operations covers the world. 











hood dream — his own news-|of production during our first jcopy boy for the Canadian | in the printing trade and is the 
paper — and spend a little more | year of operation. Press for two-years. |result of many ideas obtained . 
time with his family. “A sudden thunderstorm jhad At present he owns a weekly, | from firms in Europe, U.S. and DAVY AND UNITED ENGINEERING COMPANY LIMITED, SHEFFIELD, EBNGLAND 
“But,” Conduit says, “how | flooded a sewer which backed ‘ the’ Lake Windermere Valley ' Canada. wee 
5 
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QUALITY CANADIAN PRODUCTS CONTAINING QUALITY INCO NICKEL 
ee 
o * a b a i m k t h * q 
Imagine driving a gas turbine car like this: 
In the not too distant future, you may be seeing gas turbine high temperatures. And Inco research is helping develop just 
cars, trecks and buses. They’re wader development ...and Inco such alloys. . A gaa ale etl Works Sait a tndanill. Sue Oh tent ie 
Nickel is helping make them a reality. Nickel, of course, is also used for the heavy protective plating the coniiustion chasiber, the aie or “windmill” powers the simi De- 
Your car of the future will have smooth power to spare—yet on bumpers, grilles and trim, and nickel-containing stainless signers are relying on nickel alloys to withstand the high temperatures of future 
the engine will be smaller and lighter. It will run on lower steel for wheel covers. It goes into the strong, durable alloy gas turbine cars, trucks and, buses. 
. grade fuels like kerosene. But the engine will be hot—jet hot! steels that make the gears and shafts of cars and trucks equal 
That’s where Inco Nicke] comes in. At temperatures im the to gruelling wear on the road. In your present car and your car 
‘ 


he 


1600°F. range, ordinary metals aren’t good enough. Special 
heat-resisting nickel alloys are needed to take this blistering 
punishment...to withstand, stress, corrosion and fatigue at 


of the future—you can rely on quality Inco Nickel to give you 
dependable service. , 
Write for a free copy of “The Exciting Story of Nickel.” 


THE 


INTERNATIONAL NICKEL 


COMPANY OF CANADA LIMITED 
55 YONGE STREET, TORONTO 


- feaee wane h 





Bright, durable nickel-chromium plat- 
ing provides a protective coating that 
gives lasting beauty in depth to new 
car trim, 





Nickel imparts strength and toughness 
to steel. Nickel alloy-steels used for 
car and truck parts withstand severe 
use and abuse. 
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$104 million in Canadian stocks. 
As @ service to its readers, FP 
presents here one of a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
thon stocks last year. 


Industrial Life Insurance Co., 
Quebec City, in 1958 reduced its 
holdings of preferred stocks to 
3.0% from 3.5% of total in- 
vested «assets, and common 
stocks to 2.4% from 2.6%. 
| Stocks were carried on 


TORONTO, ONTARIO 
- Telephone. WA. 48761 
Years of Experience its 


balance 
Dec. 31, 1958 ($3,437, 878 at Dec, 
31, 1957). 





During the year, in its hold- B.C. 


Canadien life insurance com- 
panies have an investment of 


‘Mining ond Smelting 
Co., Limited 


Producers of 


Selenium ond Tellurium 
* 

Mine and Metallurgical Plants 
FLIN FLON 
MANITOBA 
. = : “ 

Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 


Hudson Bay Mining and Smelting 
0., Limited 


500 Royol Bonk Building, Winnipeg, Mon. 








ai a7 TOGETHER 


It’s really not so difficult to solve a jigsaw puzzle like 
this— with the help of a technically trained staff, 
familiar with transportation and the economic geogra- 
phy of Canada. 


‘We have such a staff, ready to work with you without 
fee or obligation on your part. 


Why not let us sit down with you and discuss your 
plant site problem in the early stages of your planning? 


Dept. of Research 
& Development 


Reem 709, 407 McGill $t., 
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ONE VIEW OF THE MARKET 
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Open North 


From Our Own Correspondent 
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Plan 300-Mi. Erosion ia 
By Industrial Life in 58 To 


ings of Canadian stocks, Indus- 


trial life: WINNIPEG —A 500-mi. | lake’s Dr. A. Brebner 
—Added three common stocks | highway to link Manitoba’s | of Queen’s University, Kingston, 

to eee id Stacie interlake country with its re-| says. : 

ita ecg sources-rich north (FP, Oct. 15,/ Annual dredging figures ee 


—Increased holdings in 15 
common stocks, and reduced 
holdings in one other. 


Here are 
of Canadian 


mon stocks at Dec. 31, 1958, to- 


gether with 
the prévious 







1958) is the provincial govern- 
ment’s first move to break 
through transportation ob- 
stacles which thus far have im- 
peded development. 

The plan has been submitted 
to Ottawa in hope of federal 
participation on a 50-50 basis. 

The proposed route of the 


company’s holdings 
preferred and com- 


the changes from 
year-end: 


Shares Changé 
























Heldat Since | highway starts from Gypsum- 
eeieiaicins “ie Pir | Ville 161 mi. northwest of Win- 
bow As Sugar, 5% . 3 ++» |nipeg, terminus of the CNR Oak 
Aluminum of € ti 3100 ‘ ee Branch. It will go north to 
page Ca, ean oS oe rand Rapids on the west side 
B Be Electric, BW iscsvie 330 «». | Of Lake Winnipeg at the mouth 
. 6. Telept : ‘ ca. 5 ams ‘03 ii [of the ~~ River — 
a ry wer, 0 seees seer = 
Can. Packers, Cl. A .... 280 pe possible site a new hydro de 
Can. Breweries, $1.25 .. ta —615 | velopment. 
n, Bronze, 5% .....++ ‘ esse 3 
Cdn. Celanese, 7% ...4+ me iks From Grand Rapids the road 
cane Gotti ‘30 Sr | will join the Hudson ~~ Rail- 
n, Fai s- ‘ ones ear 
Cdn, Food Prod., Cl. A 1,104 ones wey. at a point - ekusko 
oD” i be ilamvwiaetee 300 wee | at Mi. 82, 300 mi. from Gyp- 
m, OF], 9% soccsesecce e . 
Dow 4% onveacstesseee 180 <.1) | sumville, 
cin ‘Utilities, Sx, 7. _xoio| A short spur line west will 
— — a 4% = «++ | be needed to join the road from 
Dom. Tar & » $1. 1,500 ..«» | simonhouse to Thompson. 
Dumais Freveca e130 2... p< ‘+ | From its junction with the 
poree ee a 5% rod +--+ | Hudson Bay line it is proposed 
Freiman, A. J., 44% 150 .«e | that the new road. go east near 
ic ae te ee ***: |the Ontario boundary to serve 
Int. ae oe 6% (= +++ | the mineral areas around Gods 
Loblaw ate cL Sos ‘ = «.-. | Lake, Knee Lake and Island 
wer iw. Pr., wes’ 
Molson’s Brew., Ci, A .. 2,000 > | Lake. 
Knitting, 444% ‘150 ates 
4%0% 205.-.- 850 Sone 
Nat, Drug & Chem., 60e .... — 500 
Nat. Grocers, $1.50 .. 200 eeee 
Lt. && Pr., 8% sive 400 bs 
N. S. Lt, & Pr. 444% .. 500 a 
+9 OF wsccow 110 oe 
Price Bros., 4% «-+.+«« « 40 ee 
Prov. Transport, 5% ... 500 ° 
Que. Telephone, 5% .... 15,500 ese 
Rolland Paper, 4%% ... 250 ave 
Shaw... W, & P., 4% .-.. 900 eee 
Sherwin Williams, 7% . 519 eee 
Simon & Sons, 5% ..... 50 eee 
Supertest Pete., 5% 1... 120 eee 
Texaco Can., 4% i:..+«. 100 eee 
Traders Finance, 444% . 300 bee 
Trans-C, C, Fund, 4%% 17,500 e 
West Koot. P, & L., 7% 50 ee 
Weston, Geo. 442% 2.,. , 640 es 
Zellers Ltd., 44% +..+90 1,500 . 
Common: 
Abitibi Power. & P, os 1,900 Geen 
Acadia Atlantic Sugar « 2,000 esee 
Aluminium Lid. ....... 2,400 @eee 
Argus Corp, .........+. 3,125 esas 
Balley-Selburn oil, 2,000 » aie 
Bank of Montreal ...... 990 +100 
British American Of] .. 3,400 eese 
B, C, Forest Products .. 5,000 eke 
B. C, FOWGP sisdedéccecs 3,080 + 280 
Can. Packers, B ...qs+2 560 ons 
Can, Vinegars .....c+006 470 +60 
Cdn, Breweries ......4+ 4,161 +615 
Can, Brit. Alum., A.,... 3,500 Seo 
Can. Bronze .......«sses 400 gabe 
Can, Canners, A ...ss0- . 300 “ina 
Can: Ol Cee, cccccscccce 134 + 999 
Cons, Mng. & Smelt, ,. 1,125 saad 
Cons. Paper Corp. ..... 645 +130 
Dist. Corp.-Seagrams ... 3,040 +160 
Dom, Stores ....sc.sce06 7380 +120 
Donohue Bros, ......++- 6,000 esos 
Dow Brewery .....+.+0« 300 Sass 
Ford Motor of Can.,A .. 300 eee 
Goodyear Tire & Rubber 150 asd 
Great Lakes Paper ..... 1,200 ee: 
Gunnar Mines .......... 4,000 + 4,000 
Hafner Fabrics of Can. . 1,250 desis 
Imperial Tobacee «=... = é0de 
mm} COO cn eens Pr 
I Corp. ... 10,000 oes 
Int. Ni Of Can. 2... 50 eevee 
Internat, Power ....... . 400: Sane 
Int, Utilitie........... + 1,700 be 
Lower St, Law. Power . ‘1,500 eeos 
McIn ° 100 wis 
Nat, & Chemical 500 +500 
N esvevecse -1,180 +100 
svseae 1,050 ene 
~ pe baatceess e6e - 4 qoaé 
wer Corp. Can, eeee tee 
Brae, 0052055 seccee S85 +90 
Que, Natural Gas ...,. a6 Dee 1,24 
Que, Telephone ..,...... 7;350 (—2,950 
Royal Bank of Can. .,.. 546 +161 
Shaw. Water & Pr. .... 258 +259 
Steel Co, of Can. 520 +80 
Ss Rock Iron Mines . 1,200 eees 
Su ‘ oe 1,120 eere 
Tamblyn, G, Ltd. ....... 1,500 mea 
Texaco Canada ....... 520 +80 
Toronto-Dom. Bank .... 1,023 +100 
ders Finance, A — ness 
Trans-Can, Pipe Lines, .... —T15 
Union Gas ......65..0006 5,950 + 400* 
alker-Good. & Worts . 3,900 e 
Zeller’s Ltd,.....4..s<05. 1,250 


Company’ 
bonds, 42.6 


real estate, 


ager, . 
M. &. 

ment, Calgary, 

Lethbridge 

R, T. T, KERR, 


manager, 
and 7th Street, Calgary, to 
a new branch in the Great West Life 


Building, W 

W. L. HARD nm assistant manager. 
pe to be manager, 17th Aveue West 
an 

W. W, HOLMES, of the assistant genera) 
assistant department, Winnipeg, to be an 
ass: 


*Adjusted for stock’ split, 


year-end consisted of 43.1% 
policy loans, 5.4% stocks, 3.2% 
analysis of invested assets at the 


end of each of the last four 
years shows as follows: 


P. GALIPPEAU, accountant Me- 
Canestl Avenue and Montreal 


s invested assets at 
% mortgages, 5.2% 
and 0.5% other. An 





1958. 1957 1956 1955 
Bonds: % % % % 
Government,,.. 70 61 60 68 
Municipal ..... 6.7 69 7.0 6.1 
Other ....+4. ove 24°25 MA BE 
TOTAL scscceee 43.1. 435 374 455 
Mortgages: 
All urban seen 426 #425 #473 «46 
-—-— —— — — 
Policy Loans ..., 52 84 535 86 
Stocks: , 
(a) Preferred. 30.35 327. 43 
(b) Common... . 2.4 2.6 2.0 a1 
AL, .iwess 54 81 89 OS 
Real Estate ..,.. 3 31 32 15 
Other ....« eseey | @: 04 oo 05 
Grend Total ..4,0 100.0 1000 100.0 100.0 
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it .manager, 
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Cobourg Harbor, 31,700 cu.} 


yd. 


Port Hope Harbor, 25,900 cu. 


Bowmanville, 1,650 cu. yd. 


Oshawa, 15,000 cu. yd. 
Port Whitby, 4,865 cu. yd. 
Toronto eastern gap, 36 000 


cu. yd. 


“With the exception of Ham- 
ilton and Toronto, the harbors 
on the north shore of Lake On- 
tario can accommodate ships of 


little more than 


half the draft 


permitted by the St. Lawrence 


Seaway,” 


Dr. Brebner said. 


“Since these smaller harbors 
hope to share in the increased 
trade which the Seaway is ex- 
pected to bring, it is apparent 


» 


that information regarding the 
which any proposed 
Avould affect the an- 


cost and the 


A program of investigation 
and field measurement hds been 
set up, fusing the facilities of 
the Department of Public 
Works, the National Research 
Council and Queen’s University. 
Main mechanism responsible 
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Heaers IN TORONTO 







the choice of the discriminating 
ail see Over 500 magnificent outside rooms. 
tion and its oa along- 
shore currents, Dr. Brebner Underground private garage. 


said. 


Formation of a-beach at 
base of eroding bluffs provides 
a_partial barrier to ¢rosion, 
though drifting of these beaches 
is, inevitable. 


To assist in the research, a 
wave flume has been 
and constructed im the hy- 
draulics laboratory at Queen's 
University, 


Superb cuisine and serviee that is « tradition. 


8 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 


CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


+ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
MONTREAL OFFICE 145. Richmond Road 


360 St. James Street West 


TORONTO OFFICE 
25 King Street West 








Corrugated cartons that resist water. and weight ? 


These are our new Hendershot ‘Control: Pak. dads aa liable waterproof! For 
corrugated board, the stacking strength is amazing. Water will damage neither the 
box...nor the contents, As well, Control-Pak’s insulation will protect contents 
up to three times longer than similar packaging materials! Control-Pak boxes are 
economical—because they’re light. And-they save storage space—because they come 
to you knocked down. Neat and attractive, they take printing beautifully and pre- 
sent your product effectively. Gontrol-Pak is adaptable toan amazingly wide variety 














































.of uses—from fresh vegetables and meat, to explosives and hardware goods! 


4 


Free—A booklet illustrating 
the details of Control-Pak 
and other Hendershot 
corrugated products is 
available, To get one just 
have your secretary send 

us your name and address, 





Two styles of corner construction 
are available: one keeps water in 
»+. Or out; the other allows melted ice to drain away. 


eS tas 





NEW YORK, N.Y, DETROIT, MICH. LONDON, ENGLAND 
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tion in a Christian 
environment. 
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WINDWARD BEACH CLUB on St. Martin in the Dutch West Indies, to be built by Canadian 
developers starting this fall. Large building in left foreground is gambling casino. 


CANADIAN VENTURE 


Planning Start This Year 


On Tropical Casino-Resort 


By VINCENT EGAN is Carican Development Ltd.,, however. Windward Beach Club 
j , ; which plans to advance the/| has a 60-year lease on 100 acres 
So oil and water don’t mix?) couse of NWI tourism with a|of choice beachfront land at 
In the Netherlands Antilles | juxurious new hotel and gam-|$200 a year, plus another $1 
ow do—and - eres bling casino (FP, Oct. 25, 1958) | annually for the beach itself. 
an company has been born as : : : 
pany on the little Windward island (The Dutch attach special 


a result. of St. Martin 4s 
aA z , F conditions to leases of all coastal 
The oil is the commodity on| When the Canadians’ plans land, to ensure that the monarch 
which the economy of the neat materialize, St. Martin could| may always come ashore on any 
little Dutch islands in the West become an important new vaca-| beach in the realm.) 


[Indies depends — and which) tion playground for holid : 
is being partially excluded| trom Eastern Cansda,. | _ Still more important — with- 


'|from its traditional market by out it there would be no de- 
U.S. import curbs. oe aie — “gy in-| velopment, no débentures, no 
The water is the blue Carib- pensive charter fights will | story — is the exclusive 25-year 

wing groups from Toronto and | franchise to operate a gamblin 

# 4|bean, lapping the white sand| Montreal to St. Martin during : P 8 § 

JOHN A. BARNES oe - _ Se a th | the eight-month “off-season”. ree 
7 e mixing comes m the| The franchise, granted by the 
n tion (Sask.) Utd. tokes . The money - is - no - object : 

> lng gon - appointment Dutch government's determina- crowd, romataiiee will aie pw colonial government, con- 

ef Mr. John A. Bornes to the position of |. tion to diversify its economy by business going devel the % tains provision for renewals for 

President of the Company. building up a tourist industry, winter taste.” 8 i. five-year terms, 

Mr. Bornes wos formerly Managing | built on white sands and blue Seat : ‘At thie weteneet: Cart hold 
Director of the Company ond hos been! water, thus offsetting its de-| 2W° young Torontonians — eer wenanomeas: ROLE 
essociated with the Construction. Industry | -o dence upon the giant oil re- realty consultant Allan Becker | the franchise. It will be trans- 
for many yeers. ae of Curacao and Aruba. | 9nd lawyer Paul A. Lobraico — ferred to the Windward Beach 
— es and the Canadian company |e president and vice-pres- Club when the casino is ready 
ident, respectively, of Carican, | * °Pe”- 

Other officers are another To-| Along with the franchise, the 
ronto lawyer, a Toronto realty|colonial administration estab- 
investor and a Montreal realty | lished Carican’s right to convert 
investor. sterling inte dollars, on condi- 

Carican owns half of the 26,-| tion that the Bank of England 
000 par $1 shares (of an au- does not change its restrictions 
thorized 130,000) of Windward | °" convertibility of non-resident 
Beach Club S.A., a Curacao in- | Sterling. 
corporation. The other half is} Sterling area tourists will be 
held by an English-French-| attracted, the developers be- 
Swiss syndicate of less than a| lieve, first by the right to spend 
dozen people. sterling on equal terms with 

The Zuropean syndicate has| other currencies, and second by 
also bought $1.3 million 10-year | the prospect of putting sterling 
6% debentures of Windward | down on the gambling table and 
Beach Club. Proceeds.of this| Picking up winnings in dollars. 


borrowing will just cover the] A condition of the franchise 

cost of constructing the 100-|was that the Windward Beach 

room cottage-style hotel and/|Cjyb be ready to accept guests 

casino. 18 months after construction 
The debenture issue has a. starts. 

highly unorthodox feature: The 


§| borrower (Windward Beach : : ; 
8 GEORGE MILBURN : H. £, DIERKER Club) has the option of redeem- aes . ek ack, sachion 


PATTERSON FDRY. & MACH, CO. (CAN.) LTD. has appointed mew directors and} One quarter of the issue . D. Car- 
elected officers, it was announced by G. E. Weber, Vice-President of Patterson and| Upon payment of 0.1% of face peer 7 emi te 


Ferro Corporation, parent company. value. . , “ye 
Newly appointed directors are H. E. Dierker of East Livérpool, Ohio, and George Ltd., and consulting mechanical 


Milburn of Toronto. Mr. Weber continves-os a member of the boord: ®. T, Sullens of |. 1m other words, the European and electrical engineers Me- 
East Liverpool was elected Secretary-Treasurer, and G. E.. Weber, Vice-President.| lenders stand to get back only/| chino & Associates, all of To- 
George Milburn continues as General Manager. Patterson, a subsidiggy of Ferro| 75.1% of the $1.3 million they to ; 

Corporation, is a leading manufacturer of machinery for the Chemical, PGint, Plastics have advanced to the company Tonto. 


\'There are compensations, A. Robb in association with T. 
Eaton Co. 


Eaton’s will supply more than 
four fifths of the $250,000 fur- 
niture and fixtures for the 
Windward Beach Club, although 
not all of this merchandise will 
be of Canadian manufacture. 


Another $50,000 will be spent 
to buy two 20,000-gal. water 
distillation units from New 
Orleans, since fresh water is 
scarce on St. Martin. 
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BUCYRUS-ERIE 50-R ROTARY BLAST HOLE DRILL 


Actual Rate 
of Penetration 
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California Quartz Conglomerate 
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Wisconsin Pink Quartzite 
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These are typical production figures reported to us by owners 
of 50-R blast hole drills, We think they speak for themselves. 
No wonder it’s the most wanted blast hole drill in the business: 


Write for complete details. Bucyrus-Erie Company of Canada, 
. Ltd., 2489 Bloor St., West, Toronto or Bucyrus-Erie Company, 
Drill Division, Richmond, Indiana, Dept. 17B. 
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Construction is now set to 
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Expected gross income of 
Windward Beach Club is $1 
million a year, including $25,- 
000 rental paid by the casino 
to the hotel — but excluding 
the gross income of the casino, 
which is expected to exceed that 


of the hotel. 

Sada lei Sek Clayton Weaver, Superintendent (left), and Forrest Holcomb, Cracking Plant Operator, 
A. H. HUNT Leonard Refineries, discuss function of air supply in catalytic cracking and... 

(Capacitors) Ltd. 

Points from the statement by the! 


Chairman’ and Managing Disio. How Cooper-Bessemer centrifugal compressor 


at | 









: : , the 12 oo general. meeting ” . ei cial 
+ 
| ae eg 3 Decent 1 supplies big-volume air ‘round-the-clock __, 
The Forane Bucket Elevator installation ° is a successful © business 
aaitaer kon SE Throughout Canada’s vast network of being well maintained. Extensions at 
serving the Canadian grain industry. eleva — Addington Unit were in progress, and ” i . i i ; 
ea Beans grain tors as in pulp and Sw a Tacllities As “Doc Weaver, Spperintendent of ‘Leoumd Refin compression problems for optimum economy, There is 
ot kates wn é snp adios paper, lumbering, mining and indus- _t large control laboratories were _ eties, Inc., Alma, Michigan explains...“Big centrifugals a type and size of unit for every need. Call our nearest 
engineering skill and imagination Si i ee F Tradiig profit wes £354,041, nett are the answer, of course, where modern processing office for complete details, 
in soiving @ wide variety of ry ™ gem a9 er ae wrehe 2 hip3. oe cone fe, calls for an extremely dependable air or gas supply at 
technical problems. balance remaine 0 
constantly recurs. Wherever it is seen, _ | £126,101, to which is added a bal- . high volume and relatively low pressure. For example, 
: you can be sure that engineering: skill 2 total £4439 from 1957_—mskin| our Catalytic cracking requires this kind of air supply 
000 is transferred to General Reserve, | for burning coke off the catalyst. Our Cooper-Bessemer 
and imagination h. £8,000 to Tax Equalisation Reserve. | = 
y — a oe The final aaa. of 11% %, with the Type RS Centrifugal Compressor delivers 31,500 cfm 
for optimum results. Su, anes ah ba oe at 30 psi discharge pressure. And, it produces this flow 
1957. ied forward are: on a continuous, 24-hour basis. We are mighty pleased 
£4,628 to the £49,- hal oe kia 
; $31 to te Pores rr with its reliable performance.” OF CANADA, ITD. 
anuary keting ar- ENGINES: OAS. DIESTL - OAS-DITSEL 
Catalogue available on request oe were come foe i . Find out how Cooper-Bessemer Centrifugal Com- ita, a. ee 


in 
oe JE emma pressors can help solve your processing, air supply Of © TORONTO, ONTARIO. EDMONTON AND CALGARY, ALSERTA 
gineering ta. and Toronto. NEW YORK 36, NEW YORIC 
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Ec momies, Schmeconomics 


Economists Meet conomic 


And Go Wallowing| ===" 
; ns by J. ; 
nd Go Wallowing| = 


“The reasoning is bril- The speaker doesn't know 


& } liant, but I'd like to question what he’s talking about. 
some of the implied as- 
id the Indexes | ==." 


“This is a tour de force, We don’t know what the 
but of course it is purely speaker is talking about. 
theoretical.” : 


Come, oh come, to the mythical | 
land where all other things are | 


“Of course, some empiri. Nobody knows what any- 
cal research is required.” body is talking about. 


equal... 


By 5. K. EDMONDS trial economists are, out of| “I'd like to ask a kinder. Let’s see you handle this 





SASKATOON — The annual 
meeting of-the Canadian Politi- 
eal Science Association in Sas- 
katoon last week happened to 


coincide with a gathering of 


Western Canada brewers. 
Legend (unverified) says that 


brewers drink little beer at a 


brewers’ convention, 


Economists are not equally 


restrained. 


They wallow in the output of 


their trade: Growth curves, 
productivity indexes, produc. 


tion functions, and those myth- 
ical economies where all other 


things are equal. 


Papers and discussions are 


stiffly technical, since: 




















inter-office memo. | 

And however the two groups 
may differ at the economic ses- 
sions of the CPSA, they can | 
unite at the general meetings | 
to sneer at the sociologists. 


In this receptive atmosphere, 
leading economists report ‘on 
their trips beyond the frontiers 
of existing economic knowl- 
edge, and try to convince their “Perhaps we should con- 
colleagues that this trip is fine our discussion to the 
really necessary. || assumptions and conclu- 


This year, Professor M. C. or 
Urquhart of Queen’s emerged 
from a jungle of productivity 
indexes to report that the view 
of growth and of capital invest- 


“If I may be Marshallian 
for a moment.” 





“Well, of course, that’s 
the econometrician’s point 
of view.” 


“This is extremely inter- 
esting, but’ are there any 
implications for policy?” 


reach of the telephone and the'|/ garten question.” one. 


r 


If you tackle me on this 
point, you’ll have to lick my 
big brother Alfred Marshall, 
too. 


For heaven’s sake, lay off 
the mathematics. 


Let’s really go after this 
bird, 


Anybody know what we 
are doing. 


@ The professors like to demon- 
strate to. the industry and gov- 
ernment economists how far 
out of touch they have become 
since leaving the ivory tower. 


@ And the non-academics are 
equally determined to prove 
that they can still speak econ- 


ment from 1850 is clearer than 
the view from 1959 and may 









problems. 

Professor Murray Kemp, of 
McGill, swept away a theore- 
tical fence that once protected 
government economic advisers 


yield some answers to current|Stain while (as Elliot pointed 


out) the economic scientists 
have failed to provide a work- 
able pricing system to match. 
No one discussed, directly, 
any of the economic problems 





whose warnings make news- 
paper headlines. 

The possibility that we are 
all going to economic perdition 
in a hand-cart seemed, in Sas- 
katoon, to be remote. 


omese. 


from the need to consider alter- 





about which iaymen are now| But that optimistic. assess- 


ing exchange rates when faced re ee a 
with economic troubles at|Povyment ! ation, pereee wae 
iret pacity, trade policy, interest 


: rates, 
Dr. G. N. Irvine, cereal! ‘These were left for the tn- 


chemist with the Board of Grain} oficial CPSA sessions taking 

Commissioners, and R. S. Efflict,| piace in the Bessborough Hotel 

secretary of the Winnipeg Grain and the university residences. 
change, ventured cautiously; ‘This is the Learned Society 


into the professional econo-| equivalent of the UN’s corridor. 
mists’ lair to demonstrate that diplomacy, and it is equally 


the physical scientists have| necessary to the smooth prog- 
given Canada a unique, efficient | -e<. of the trade. 

and flexible system for produc-| 1, private, Cariada’s profes- 
ing and handling top-quality | ional economists are less down- 
aia cast about Canadian problems 
and prospects in their field than 
many of the -lay observers 


Both groups are familiar with 
the diplomatic argot of the 
Learned Societies (see glos~ 
sary). 

But tie one-upmanship prac- 
ticed at the CPSA meetings is 

. Felaxed and genial. 

The June weather is beauti- 
ful, the campus serene. ‘ 

The professors don’t; for the 
mioment, have to worry about 
propelling students through a 
set of examinations, 

The civil servants and indus- 















ment may have been due to the 
atmosphere. 

Even with the Canadian As- 
sociation of Physicists meeting 
at the same place and at the 
same time; even with the Prime 
Minister of Canada and the 
President of the U. S, exchang- 
ing platitudes by way of the 


moon; even with University | 


deans warning that the Rus- 
sians are unsportingly acquir- 
ing a sound education. .. . 

In spite of all this, it is diffi- 
cult for an economist in Sas- 
katoon in June to be any more 
despondent than a prosperous 
western brewer, 
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113 INDUSTRIES AND HUNDREDS MORE FIRMS 
FEED BUSINESS BACK INTO YOURS ‘ 


eee 


| THE INVESTMENT FUNDS 








The June supplement of our Canadian Metals 


Survey estimates the intrinsic value of the shares Assets Up 49% an Quarter 


of some, mining companies based on net recovery 
from known ore reserves throughout the indicated Investors Growth Fund of 
life of the mine. Canada Ltd., Winnipeg, net 
assets at April 30, 1959, 
amounted to $26,774,672, a rise 
of 49.1% from $17,962,432 three 
months earlier. 

Common stocks accounted, for 
89.2% of total net assets (90.1% 
















(7.5%), and cash and other 
assets 3.3% (2.4%). 

In: the three months ended 
April 30, fund added one bond 
issue and increased holdings in 
one other. 

Two preferred stocks were 
added to its portfolio (there 
were none three. ‘months 
earlier). 

Eleven common stocks were 
added, and holding of 30 others 
increased. Two common issues 
were liquidated, and holdings 
of two others were reduced. 

Rights in two common stocks 
were added and those in one 
other were liquidated. 

Here are changes for the 
quarter in detail: 


Copies available on request. 


JOHN M. EASSON & Co. LIMITED 


© » © MEMBERS TORONTO STOCK EXCHANGE + + « 
@17 BAY STREET +« TORONTO 1, CANADA + PHONE EM. 4-1138. at Jan. 31, 1959), preferred 
stocks 2.2%, bonds 5.3% 


DEDICATED 
10 
FAMILY — 
SECURITY 


. 
GREAT-WEST LIFE’S NEW HEAD OFFICE 
OFFICIALLY OPENED 


The new Head Office building of the 
Great-West Life Assurance Company was officially opened 
in Winnipeg, June 8. 


The development of the Company in the post-war years 

made this building a necessity. In the past thirteen 

years, Great-West’s business. has quadrupled. Today, it 

500 serves over 800,000 policyholders in Canada and the 

mas 7,400 | United States. Its Head Office staff, through the enlarged 
oie and improved facilities provided by the new building, 

are now better equipped to meet their present and 


th ee ceee cs 8,000 is i, x ai future responsibil to the Company's policyholders 
, tie. 2,5007 2,500 5 i : and the public. ~ | 


































Amount 
held ot since 
Apr.30/59 Jan.31/59 
Bends: 
leblew were 4%%e, ‘76 102,000 -+-10,000 


FIVE OF A KIND ||8e"""~ 


Shares 
a SVG «oe «2,195 2,195 
Srna: one ° 2,800 2,800 


























































































: : : ae i 4 The building is ond of the most efficient, functional and 
' TUBEmanship in ACTION Geo, Westen A s.nvns... $045 [1,870 up-to-date of its kind. With it, the Company's capacity for 
, 6 inion Bich onsen #430 spo service has been greatly strengthened. 
™ ~ iB sace-copscacahe: <td ane 
~ Hudson's jaan 6,200 -+46,200 
‘It’s a physical impossibility to spot the difference Cossior Asbes 2,200 9,800 
in any of the five tubes drawn at one time in HB. Mining 900 “E00 
Wolverine’s new plant in London, Ontario. latornatienal Michel tama 14,800 
Du Pont (E.J.) de Nemours 1,200 1,200 : 
The five “look alikes’” come off a tube reducing kee tae {bee ; 
drawbench—one of the new pieces of machinery Massey-Ferguien ..... v+4. 25,009 —23,700 ; 
in Wolverine’s fine, new $7,000,000 tube mill. eee Amite Oi 2220 18/300 fase ; 
' le 4 “ y 
: 10,200 =4-10,200 ' 
During a single pass this machine—shown at left 9,200 {4.200 j 
~—“draws” five lengths of tube . . . reducing them samme Nasa 4 
simultaneously from one size to another. Because Po 7.250 +4330 4 
they are plug-drawn over mandrels and pass Te te ca eae tees 
through the confines of highly polished dies, the Shawinigan W. & P. .... 29,300 +15,300 3 
tubes emerge with smooth, shiny interior and ex- ree . eles bons? nae + Foe 
terior surfaces—are truly five-of-a-kind in sym- DUBS ses ks bas at% See —475 Yj 
metry and appearance. Mine, & Sali Peper mi 13.008 “490 : 
If your company requires tubing for plumbing, Se ea not Conde On 3 "t200 +i ee 
heating, refrigeration, processing or general metal- Bs sr Geasciietaee | Sie 







working applications why not try Wolverine next 

i time you order. You'll discover that because of 
5 Wolverine’s TUBEMANSHIP programme THERE 
IS a Difference in tubing. 







Bank Staff Changes 


Torente-Dominion: 








For complete information about Wolverine 
products and services write for your copy of 
the General Products Catalogue. Dept. AA-6. 


WOLVERINE TUBE 


Sivisrow or CALUMET &@ MECLA oF CANADA Limireo 
LONDON, CANADA 
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eva St. Catharines, Ont., to be man- 
wa St. E. & Arlington’ Bivd, 
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COLLEGE 


‘"Shortest and Surest Method?” 
an MATRICULATION 


sidered for Fal) Term. 


Sarnia's petrochemicais are 


TOO HOT TO HANDLE= 


ALMOST! 


To Sarnia’s petrochemical industry, corrosive. and 
volatile gasses are stock-in-trade . . . and a major 
production problem. For these customers, special 
materials and designs are a “must”, and the experi- 
ence of Worthington in these fields is often called 
..wpon for a solution. 


From coast to coast in Canada, we meet the special- 
ized requirements of our customers. In every branch 
of Canadian ngs laa Pumps and 
Senne: are wn for their low purchase 
Fin reson outstanding performance—backed by the 
Fesources of a famous, world-wide organization. 

+ p--3 WORTHINGTON—for pumps and compressors 
types, built in Canada to meet the needs of 

ian Indy A ; 5828 


INGTON 
en) LTD. 


hb. do de Bn Med 


io extracurricular activities — 
i study gaege agate uow being con- 


% WOODLAWN AVE WEST TEL. WALNUT 3-7973 TORONTO 4, CAN. 


Ph: bo Pepe pre ea im bo Se 


If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


The Plane Crashed 


A protected channel between Roberts’ island and 
the mainland formed an excellent landing place for the 
aircraft. The pilot commenced his glide. 

About 30 ft. above the channel the plane cart- 
wheeled and crashed into the water. It had struck 
a power line which Roberts had stretched to his is- 
land. 

The pilot was uninjured. He sued for the loss of 
his aircraft. 

“That power line was a public nuisance. The wires 
were erected over navigable waters without the per- 
mission required under the Navigable Waters Protec- 
tion Act, The damage was caused by Roberts’ illegal 
act.” 

Roberts replied: “The waters are not navigable be- 
cause of the shoals and the pilot was not using them 
for navigation. The wires were not a nuisance they 
were easy to see and had never interfered with anyone 


| Subsid. pf. divds. . 


before. 


This accident is clearly due to the pilot’s own 


lack of skill and negligence.” 
Should the pilot recover? 


Since many boats traveled the channel during the 
summer months the court was satisfied the waters were 


navigable. 
Wire hung at a height 


of 30 ft. over the channel 


without permission under the Act interfered with the 
right of navigation or navigation as capable of being 
exercised. The wire was a public nuisance. 


Although the pilot was 


not using navigable waters 


for actual navigation he was engaged in lawful flight 


at the time of the impact. 
The damages were the 


natural and probable con- 


sequence of Roberts’ action. The pilot recovered the 


cost of his aircraft. 


Based on a decision of the Ontario High Court. 


Copyright. 1959. The Financial Post. 


By H. T. G, ANDREWS 


Company Reports 


Oil 

CANADIAN EAGLE OIL CO, 
Toronto, consolidated net profit. of 
£8,187,185 for 1958 was 28.8% lower 
from 1957’s £11,505,490. 

Reduction in profit is attributed 
to increased competition, low ocean 
freights recovered from markets, 
and depreciation of local cubrencies 
in terms of sterling, Chairman G. 
Legh-Jones and President Robert 
B. F. Barr report. 


Sales totaled 9,085,014 tons (66,- 
727,500 bbl.), an increase of 10% 
over 1957. 


In the U.K. and Eire in 1958, 
sales by Shell-Max and B. P. Group 
(in which company has a 20% in- 
terest) were a record. Sales by 
Lubricants Producers Ltd., the other 
joint marketing associate in the 
U.K. also showed satisfactory im- 
provement. 


At a special general meeting to 
be held no later than July 31, 1959, 
shareholders will vote on a pro- 
posal from N. V. Koninklijke Ned- 
erlandsche Petroleum Maatschappij 
(Royal Dutch Petroleum Co.) and 
“Shell” Transport & Trading Co. to 
acquire the assets and businéss of 
Canadian Eagle Oil. ss 


Offer, which does not include 
participation of Bataafse Petroleum 
Maatschappij N.V. (a @ompany of 
the Royal Dutch/Shell Group 
which owns approximately 21% of 
Canadian Eagle's share capital), 
consists of two Royal Dutch and 
three “Shell” Transport shares for 
every 12 shares held. 


Annual meeting is June 24. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 


Net earnings 


67,654 
3,400,000 ap aas 
ll 


Interest 

Tax, net 

Prem. stk, redem 

Exchge. loss ... 

Trade inv. b.v., w 
Net profit ... 
Less: 


390,87: 
8,187,185 11,505,490 


14,420 
Divds. . 

Surplus for year ..... 4 797,545 8,101,430 

Earnings per Share and ee Record: 
Ordinary 5s 5d 7s 8d 

Paid or pay.t ... 2s 3d 2s 3d 

tPayable July Ist following. 

Shares o/s = Si: 
Ordinary, f.p.v. 30,130,130 30,130,1 
CONSOLIDATED BALANCE SHEET 
As at Dec, 31: _” 3958 sr 


£ 
13, ase 816 16, 137: 782 
7,617 560,704 
10831277 11,406,080 
| Prepaid exps 3,144,750 2.787.572 


| Total curr, assets .. 284,324,460 30,842,138 
Advances & invest. . $0,275,259 50,591,364 


Explor reserve hy i 
Fixed assets: Shipst . 18,019,736 15,111,900 
22,889 22,374 


Cash & govt. sec. ... 
Accts., ‘etc., 
Inventories 





Total curr, aia! ee 
| Funded debt of subs. 
‘ax reserve 


| Earned surplus 
tAfiter deprec, of ... 
| Werking capital 


—_— 


Food 


SILVERWOOD DAIRIES LTD. 


juice (quality of which was affect- 


ed by severe Florida frosts a year | 


earlier) declined. Company has se- 
cured a new supply source, and is 
now marketing orange juice under 
its own name. 


Other departments were at a sat- 


isfactory level compared with pre- 
vious years. 


Construction was started on a 
third plant for the Toronto area. 
It is expected to be in operation 
late this year, and its cost will be 
financed out of working capital. 


Annual meeting is June 26. 


CONSOL. INCOME ACCOUNT 
Years Ended Mar. 31; 1959 1958 


$ ‘ 
- 43,291,091 40,276,928 


3,636,911 3,517,534 


: me s. 
Prof. sale of f.a, .... 

Net earnings 

Less: Res. for depr. .. 


Net profit 

Less: Cl. A divds. .... 
Cl. B divds, ... 

Surplus for year 

Times Interest Earned: 


Pa id 
Cl. -) ee: 
Pai 


+. (tafter) participation. 

Shares o/s as at Mar. 31: 
Class A, m.p.v. ..... 642,247 
Class B, n.p.v. ...... 441,212 


Inventories i 518, 358 1, - 911 


| Prep. exp. 387,020 380,308 


Total curr, assets .. 6,849,971 6,244,779 
Misc, assets 522,013 603,988 
Fixed @ 18,409,299 17,551,649 
wy senoee 24,400,416 


Bonds, etc.,’ a eee 
Divds. int. 
Total curr. Palad. 
Funded debt 
Deprec. res. 
Capital stock 
Surplus 
Working capital 
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HI-TOWER DRILLING CO., Cal- | 


| gary. net profit of $188,168 for year 
wo | ended Feb. 28, 1950 was 23.1% above 
*° | previous fiscal year’s $152,805. 


} Company drilled 72 wells for a| 
total of 442,122 ft., compared with | 
74 wells for 443,553 ft. the year be- | 
fore. Higher income was due main- | 


ly to continued increase in operat- 


ing efficiency and drilling knowl- | 


edge, says President J. W. Wark. 
Company looks forward to an- 
other successful year in 1959. 
Capital expenditures amounted 
to $112,115. 


CONDENSED BALANCE SHEET 
As at Feb, 28-29: 1959 1958 
Cash $277,247 
612,373 
67,256 
17,157 
974,033 
41,869 
410,7 


London, Ont., consolidated net pro-| 


fit eof $1,270,272 for year ended 
March 31, 1959, was little changed 
from previous fiscal year’s $1,271,- 
O81. 

Earnings were adversely affected 
by additional retroactive income 
taxes and company’s upgrading of 
pension benefits, Chairman A..: E. 
Silverwood and President E. G. 
Silverwood report. 


*After depr. of 
| Working capital 608,474 


COME ACCOUNT 


Years ze Feb. 28-29: 1959 
Net revenue .. $520,269 


Sales were a record, up 5%. There 
was no change in selling prices. of | L@**: 


milk and ice cream. t 
Ice cream gallonage exceeded 
previous record sales of three years 
ago “by a comfortable margin.” 
Sales and earnings of orange 


Shares o/s as at Feb. 28-20: 


Common, n.p.v. . 143,000 145,°C0 


1,181,043 | 
452,591 | 


June 20, 1959 
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Office furniture 
for successful business 
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Look for 
STEELCASE ai the 
following dealers: 


BELLEVILLE, ONT. 


O'Neil Soles Ltd. 
115 Front St. 


CALGARY, ALTA. 
Ff. W. Clark Company 
909. 15th St, SW. 
EDMONTON, ALTA. 


Clerk & Cardiff Business Interiors 
11145 - 102nd Ave. 


HALIFAX, WN. 5. 


Baldwin-Beckwith Lid. 
106 Gottingen 
HAMILTON, ONT. 


Wilson & Wilson Office Furniture 
35 King St. W. 


LONDON, ONT. 


Hay Stationery Co, Lid. 
151 York St. 


MONTREAL, QUE. 
John C. Preston itd. 
1051 St. Alexander St. 


Office Equipment Company ef Conada 
Limited 


600 Lagouchetiere at Beaver Holl Hill 


NIAGARA FALLS, ONT. 


Frontier Typewriter Co, 
681 Queen St. 


OTTAWA, ONT. 


John C. Preston Sales Lid, 
37 Murray St. - 


PETERBOROUGH, ONT. 
Peterborough Office Supply 
404 Woter St. 


REGINA, SASK. 
Commercial Printers \td., Showroom 


Stee/case units in mist green make a smart, modern reception area 


LUMBERMENS MUTUAL CASUALTY CO., Toronto 
Now in its 36th successful year in Canada 


Through its Toronto office Lumbermens 
Mutual services more than 300 indepen- 
dent local agents in Canada. Recently the 
company moved into spacious offices in the 
University Avenue Building — the city’s 
newest office building. In making the move, 
Lumbermens Mutual joined the ‘growing 
list of fine companies which specify Steel- 
case for all office furniture needs. 





Suppose you have just 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 
Corporate Travel Plan you would save $60 a month 
because there’s just one monthly invoice broken down 
by individual, branch location, department or any 
way you specify. 


On top of this, the Avis Corporate Travel Plan 


MAY WE HELP? 

We will be pleased to work with you on 
your office planning and furnishings, to 
show you how your ideas can be translated 
into distinctively different office furniture 
with skill, imagination and economy. For 
complete information, call or write your 
nearest Steelcase dealer or Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


1725 Hemilten St. 


SAINT JOHN, NEW BRUNSWICK 


J. & A, McMillen, Lid, 
98 Prince William St, 


Hazen Questensiy ‘ Offite Equipment 
ard Ave., and 22nd St. 


SUDBURY, ONT. 


Muirhead Stotioners Ltd. 
9 Elm St. 


TORONTO, ONT. 

Grand & Tey Ltd. 

8 Wellington St. W. 

Also at the Centre, Hamilton 


TORONTO ONT. 


Prestige Office Interiors 
990 Bay S$. 


VANCOUVER, B.C. 


Co-Ordinated Business Interiors 
1027 W. Pender St. 


WINNIPEG 2, MAN. 


General Stationery & Poper Lid, 
80 Lombard Ave, 


Affiliated Dealers 
in other Canadian Centres 


” The Plan alve eliminates need fix Ger véutal cuilé advances 


entitles your company to an initial 10% discount. . . 
and this discount becomes progressively bigger the more 
your men use Avis! 


Look into the Plan. You will recognize it as thefirst 
realistically effective way of reducing your company’s 
business car accounting and costs. Your local Avis 
station has the full story. 
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V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 
10 St. James St. West 


MONTREAL 
McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER sRUTHERS & CO. 
Chartered 
mimouekt 
Edmonton 


Firm 
& LYBRAND 


Terente 
Sherbrooke 
Calgary 


Saint john 
Hamilton 
Vancouver 


vo 


PRICE WATERHOUSE @& Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HALIFAX 
WINDSOR 


HAMILTON 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees © Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls 


ROSS, TOUCHE & CO. 
SAINT JOEN, na nmrtered fonennionte | @ TORONTO 


MONTREAL @ 
LONDON EG @ REGINA @ SASKATOON @ CALGARY 
EDMONTON © VANCOUVER © VICTORIA 


Represented in the United States of America and Great Britain 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


= W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
EDMONTON CALGARY 














TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 





GUNN, ROBERTS AND Co. 


° ~ CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


PETTIT, HILL AND: BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr, R. DOUGLAS HILL =. C, BERTRAM 
1. D. WARDLAW DONALD D, KILL #. 1, ROUTERY BRUCE 8. PHILIP 
. 183 BAY ST. EMpire 3-2381 TORONTO 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


SAMUEL GROSSMAN 
CnARtEReD ocean || Re He B. HECTOR 


Montreal, Que. 


Rene de Cotret, Ferron Nobert & Coe. 
Chartered Accountants 


Three Rivers, Que. 


Branch Office Drummondville Shawinigan Falls 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood © Owen Sound e Walkerton 


e aieiies ACCOUNTANTS 


Montreal © Toronto @ Hamilton @ London ® Windsor 
Winnipeg @ Regine © Calgary @ Edmonton © Vancouver 


See aie 
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How Combines Act Changes 


leader” or in other ways. 


A completely new provision is designed to strengthen 
Canadian industry by allowing mergers which will benefit the 
public and reduce costs. It could enable a Canadian industry 
to unite against fmport competition. 


Here are the: biggest changes in simple language: 
> MERGERS, still banned as a general rule if they reduce 


competition, can be justified if: 


@ The merger was the only way to reduce costs of, pro- 


duction or distribution; 


@ The benefit of cutting costs is passed on to the public; 


@ A substantial degree of competition remains in the trade 


or industry; 


@ One of the parties to the merger was “on the rocks”, 
financially or otherwise, and would have gone under. In this 
casé it doesn’t matter whether “a substantial degree of 
. competition” remains or not. 


> TRADE ASSOCIATIONS, still regarded as illegal conspira- 
cies if they fix prices, limit production, divide up markets, 
restrict distribution or prevent new entrants to an industry, 
will not be illegal if they merely: 


@ Exchange statistics; 
* 

* 

®@ Define trade. terms; 
® 
@ 


Restrict advertising; 


e 
the public interest. 


> RESALE PRICE MAINTENANCE, still banned in the reiias 
ary way, will not mean that manufacturérs have to let their 
goods be used as “loss-leaders”, nor that any cut-price store 
can treat branded goods in ways which damage their repute. 
Supplies can be refused if the supplier has satisfactory evidence 
that the purchaser has been persistently: 


@ Using them as “loss-leaders” — i.e.: not to make a profit 
but to advertise or attract people to his store; 


@ Using misleading advertisements about them; 
@ Failing to provide satisfactory service; 
@ Disparaging the value of the goods, in relation to price 


or otherwise. 


Mergers ) 


Consolidation of Canadian 
business into larger units may 
be necessary and desirable, and 
it may help to keep Canadian 
control in certain trades and 
industries. 

This is the basic thinking 
behind the new Combines Act 
amendments which would per- 
mit competing firms -to merge 
in certain circumstances. 

The amendments, proposed 
after exhaustive study by Jus- 
tice Minister Fulton and _ his 
department, do not change the 
general ban on mergers or 
monopolies, though they define 
them much more precisely. And 
they make far-reaching excep- 
tions. 

A merger or monopoly will 
be perfectly legal, if it can be 
shown ‘“(a) that: 

(i) the merger was neces- 
sary to achieve economies of 
production or distribution that 
could not otherwise be achiev- 
ed and that will be passed on 
to the public, and 

(ii) a substantial degree of 
competition remains in the 
trade or industry despite the 
merger, 

“Or, (b) that, by reason of 
its financial situation or other- 
wise, one of the parties thereto 
would have had to cease opera- 
tions if the merger did not, take 
place.” 

Unofficial commentators ex- 
amining this new section (which 
will be Section 33(1) in the 
amended Combines Investiga- 
tion Act) point out: 
> A firm which is being driven 
out of businéss will no longer 
have to be bankrupt before it 
can be bought out (probably for 
less than its real value) by an- 
other company in the same line 
of’ trade. 
> The act of buying up compet- 
itors will no longer be auto* 
matically illegal. 
> It will be permissible on three 
conditions: 

@ It must yield economies in 

production or distribution; 

@ Advantage of the econo- 

mies must be passed on to 

the public; 

@ A substantial degree of 

competition must- still exist. 
> The essential competition re- 
quired after a merger may come 
from other Canadian firms. (An 
example was the Restrictive 
Trade _ Practices - nission’s 
conclusion on the successive 
purchase of breweries in East- 
ern Canada by E. P. Taylor. 
It found that Labatt’s and Mol- 
son’s still provided a satisfac- 
tory degree of competition.) 


Define product standards; 
Exchange credit information; 


Co-operate in research and development; 


And can show that they are not specifically damaging 


expense of the public”. 


thing: “One or more persons” 
who bought or acquired , any 
control over or interest in an- 
other business, in whole or in 
part; or who “either substan- 
tially or completely control” 
their class of business in a par- 
ticular area or district. 

But in the proposed amend- 
ments a separate definition is 
given for “merger” and “mo- 
nopoly”; the word “trust” is 
dropped altogether. 

According to the new defini- 
tions: 


@ There is no merger unless 
competition “is or is likely to 
be substantially lessened”. 


@ There is no monopoly unless 
the people who control a par- 
ticular business conduct it in 
ways which would damage the 
public; and these ways are 
spelled out. «! 


Here are the definitions: 


“MERGER means the acqui- 
sition, by one or more persons, 
whether by: purchase or lease 
of shares or assets or otherwise, 
of any control over or interest 
in the whole or part of the 
business of a competitor, sup- 
plier, customer or any other 
person, whereby competition 

(i) in a trade or industry, 

(ii) among the sources of sup- 

ply of a trade or industry, 

(iii) among the outlets for sales 

of a trade or industry, is or 
is likely to be substantially 
lessened.” 


“MONOPOLY means a situa- 
tion where one or more persons, 
who either substantially - or 
completely control throughout 
any particular area or district 
in Canada or throughout Can- 
ada the class or species of busi- 
ness in which they are engaged, 
conduct their business in a man- 
ner that has or is likely to have 
the effect of 

(io) enhancing prices, 

(ii) limiting production, 

(iii) limiting entry into a trade 
or industry, 

(iv) unduly restricting the 
range of products, or 

(v) unduly restricting chan- 
nels of distribution, 

“or conduct their business in 
any other manner that.is or is 
likely to be detrimental to or 
against the interest of the pub- 
lic, whether consumers, pro- 
ducers or others”. 

Break-up of mergers or 
monopolies, as newly defined, 
if they prove indefensible on 
any of the new grounds given 
above, may in future be order- 
ed by the courts even though 
the parties have not been con- 
victed of breaking the law. 

Under the old Act, the Courts 
could order the necessary steps 
to dissolve a merger or monop- 
oly after the people responsible 
had been convicted. They could 
also issue injunctions to prevent 
the formation of a “merger, 
trust or monopoly” when this 
was “about to be or likely to 
be” done. 

But once the merger had 
taken place, the government’s 
only ecourse was to try to get 
a conviction. Only after that 
could the Minister of Justice 
ask for injunctions. 

Under the new amendments, 
prior conviction is not necessary. 
If the Court is satisfied that a 
merger has. taken place or a 
monopoly has been formed, the 
Court can then order remedial 
action without convicting any- 
body. 


> Or it might come from im- 
ported goods. This is not spelled 
out in the amending bill. But 
a long line of judgments by the 
Restrictive Trade Practices 
Commission (from Fine Papers, 
on down) has taken careful 
note of import competition; and 
the government retains 
authority to reduce “or abolish 
any tariff which helped a 
merger or monopoly “at the 
(Sec- 
tion 29 stands as before, but 
for verbal changes.) 

The new amendments, there- 
fore, could enable a Canadian 
industry to consolidate and ra- 
tionalize its operations so as to 
present a united front against 
import competition, provided al- 
ways that the public does not 
suffer. * 

The Restrictive Trade Prac- 
tices Commission will be re- 
quired to judge whether any 
alleged merger or - monopoly 
fulfils the new conditions or not. 

An addition to Section 19 
(new para (b)) says the RTPC 
report on merger cases shall 
include. a finding: 

“whether or not the par- 
ticipants in its creation or 
operation have acted with 
calculated disregard for the 
interests of the public”, 


In making such a finding, the 
Commission must use new defi- 
nitions of “merger” and “mon- 
opoly” which have very impor- 
tant differences from the old 
ones. 

In the old Act “merger, trust 
or monopoly” meant the same 


Maintenance 


If you are a manufacturer 
or wholesaler who wants to 
keep some control Over the way 
retail outlets treat your prod- 
ucts, you get some definite re- 


eee 
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Watch Those Bargains 


SPECIAL! SPECIAL!! 


Today’s Bargain: Only $1.98 
Regular Price: $7.50 





Anybody who uses advertising like this had better 
be careful about what he advertises as the er 
price.” 


A new Section (33B), proposed in the Combines 
Act, makes it illegal to mislead the public about the 
price at which any articles “bave been, are, or will be 
. ordinarily sold”. 


Offenders can be convicted summarily in Magis- 
trate’s Court. 


Here is the text of the new section: 


HC EUARSTURAUL LORE TOAAAEORDBOENELOATOE FLCUECLEHALE CRON DUCGENOAEL CL DEAURU HOA PUED EN, > 


AUVUNENOANNEL NOM ONOSULLSAEHUUNCHUELENELORAGRGAEDEAEDTT AULA TEEOD LOU UGEREOOEDELUOAEELUGE SHUTS UHNACHUOELE ER OHRDENORERHEOEEAAOOOHEE 


‘ s 


= 


“Every one who, for the purpose of promoting the 
sale or use of an article, makes any niaterially mis- 
leading representation to the public, by any means 
whatever, concerning the price at which such or like 
articles have been, are, or will] be, ordinarily sold, 
is guilty of an offence punishable on summary con- 





May Affect Your Business 


OTTAWA (Staff)—Strict adherents to the old conception 
of the Combines Law say that Justice Minister Fulton’s pro- 
posed amendments take all the heart of it. 


Strong opponents of the old law say the amendments don’t 
go far enough. Their main disappointments dre: 


@ Any “conspiracy, combination, agreement ‘or arrangement” 
which lessens competition remains illegal “per se”, without 
the necessity of proving public detriment, though under the 
revision co-operative arrangements on statistics, product stand- 
ards, trade terms, research, etc., will be permitted. 


@ Resale price maintenance remains illegal in the ordinary 
way, though it will become possible to cut off a customer if 
he has been undermining a product by using it as a “loss 


lief in the Combines Act 
amendments, 

You still .won’t be allowed 
to fix resale prices, nor to cut 
off dealers who choose to sell 


your products for less than|* 


your “suggested price”. 

But you will be able to cut 
off supplies from any dealer 
or storekeeper who persistently 
uses your product as a loss- 
leader, gives unsatisfactory 
service, disparages its value, or 
puts out misleading advertis- 
ing about it. 

If you have. reasonable cause 
to believe that a dealer has been 
doing any of these things “per- 
sistently”, you may refuse to 
supply him. 

You also get some added pro- 
tection from a new provision 
which makes it illegal to mis- 
represent the price at which 
products of, or like,-yours are 
ordinarily sold. 

From the retailer’s point of 
view, the proposed changes 
won't affect the right to cut the 
“suggested resale price” if they 
want to. But they must be care- 
ful how they advertise the “cut 
price” goods and make sure 
they don’t “unfairly disparage” 
them. 

They must maintain a level 
of servicing “that the buyer 
might reasonably expect”; and 
they must not use the article 
as a loss-leader, 

The law about discounts re- 
mains exactly as it is. It will 
still be illegal to: 


®@ Discriminate between cus- 
tomers by giving discounts to 
one which are not available to 
someone else who buys “articles 
of like quality and quantity” at 
the same time, 


@ Seli-your goods for a lower 
price in one part of Canada than 
in another with the object of 
eliminating competition in a 
certain area. 


@ Sell “as a policy” at un- 
reasonable low prices in order 
to reduce or eliminate compe- 
tition. 

This is now provided by Sec- 
tion 412 of the Criminal Code. 
The only difference in the new 
amending bill is that Section 
412 (together with 411) will be- 
come part of the Combines Act 
and be deleted from the Code. 
But the wording and effect re- 
main the same. 

The- existing sections of the 
Combines Act dealing with re- 
sale price maintenance also re- 
main exactly as they are. The 
important change in the manu- 
facturers’ hold over a dealer 
comes in one added paragraph: 
Section 34, para 5. 

It says that anyone who is 
prosecuted for trying to enforce 
resale prices illegally shall be 
fully cleared if he can satisfy 
the Court that “he had reason- 
able cause to believe and did 
believe” that his products were 
being mishandled in any one 
of five ways. 

This is~how the ways are 
described: 

(a) The Seods were being 
“persistently used as loss-lead- 
ers, that is to say, not for the 
purpose of making a profit 
thereon but for purposes of ad- 
vertising”’. 

(b) The goods were being 
persistently used “not for the 
purpose of selling such articles 
at a profit, but for the purpose 
of attracting customers to a 
store in the hope of selling them 
other articles”. 

(c) The dealer was “per- 
sistently engaging in mislead- 
ing advertising” about the 


‘oods. 

(ad) The dealer was “per- 
sistently failing to provide the 
level .of servicing that pur- 
chasers of such articles might 
reasonably expect frcm” him. 

(e) The dealer was “per- 
sistently and unfairly dispar- 
aging the value of an article 
. « « in relation to its price or 
otherwise’. 

The onus will be on the per- 
son charged with breach of the 
gan ban to show that when 

he refused supplies to a cus- 
tomer he believed that customer 
had been doing one of these five 

But the fact of being able 
to plead this as a defence is 
expected to make prosecution 
unlikely. 

By. the ordinary procedyre, 
the Director of Investigation 
and Research (T. D. Mac- 
Donald) wiil learn, in the 
course of his enquiries into 
any’ complaint, why supplies 
were stopped. If he is satisfied 
that the reasons correspond 
with the new law, that will be 
the end of the business. 

If the Director is not satis- 
fied, he will make his .report 
to the Restrictive Trade Prac- 
tices Commission; and the Com- 

(Continued on page 39) 
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GEO, A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 
CORNWALL 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Toronto 2 
Calgary e 


Brantford 8 
Vancouver 


Montreal Winnipeg 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO ; 


Anton Jenset, Licensed Trustee In Brenkruptcy 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accoxntants 


147 University Avenue, Toronto 1 EM, 3-9238 


FENNELL, McLEAN & SEED 
Barristers and Solicitors 


220 Bay Street 
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ephone 
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Cab le Address 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The cial Post 
because it helps them make right | 
decisions. Yearly by mail in Can- : 
ada $8; elsewhere $9 yearly. ; 


ROSS ‘DROUIN, Q.C. 
Barrister and Solicitor 
’ Quebec Power Bidg. 
QUEBEC, P.Q. 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan S$, Johnston Q.C, 
Strachan Heighiagton Ronald F, Bonar 
80 KING ST. WEST TORONTO 





EMpire 8-2606 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
4. A; F. MILLER, @.C. J. H, THOMSON, @.¢. 
R. V, HICKS, @.C. Rh. SEDGEW! 
CW. Lewis J. WILFRED HEALY 


F. G. HAMILTON 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 
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Barristers, Solicitors, etc. 
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D. W. Grimble 
R. W. McMurray R. 8B. Slater 
Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


Telephone — WHitehall 2-6501 


BARRISTERS & SOLICITORS 
COUNSEL: R. N. STARB, QC. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
PERMANENT BUILDING 
320 BAY STREET 
TORONTO 1, CANADA 


e Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultants 
Labor Relations — Economic Surveys 
376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 . 
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© Patent Attorneys 


Fetherstonhaugh & Kent 
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CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
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© Architects and Engineers 
KYLES & KYLES 
ARCHITECTS 
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«© ACRES «COMPANY htens Ineco’s Prospects 


FALLS VANCOUVER 





SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 
1440 St, Catherine St. W., MONTREAL 








UN. 6-7721 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Trestment of 
Industria) Wastes. Tows and Regional Planning. Docks, Harbours and Marine Works. 


Terente, Ont. Halifax, N.S. 
1662 Avenue Rd. P.O. Box 93 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 





Ottawa, Ont. 
46 Elgin St. 
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WARNOCK HERSEY 







Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPPICE — 128 ELMSLIE STREET, MONTREAL 32, ?.Q. 


S$ PER SHARE 
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‘POWER GORPORATION or CANADA [pnren 


CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


NTERNATIONAL NICKEL CO. OF 
CANADA, benefiting from rising 
demand for nickel, is preparing for 
even larger surges. To sustain long- 
range demand, company is pushing 
market promotion, product research, 
and development of new production. 
Results of increased demand are evi- 
dent in first quarter earnings results. 
Net profit for the period was up 39% 
from the same period last year. 
Chairman John F. Thompson recently 
told shareholders that rising demand 













, CATALYTIC | 
CONSTRUCTION OF CANADA, LIMITED 
Designers — Consultants — Contractors 


Ps Mee FOR THE coupled with higher copper prices 
y Petroleum, Petro-Chemical, Chemical, Pulp, Mill, should produce a “satisfactory year”. 
: and Mining aoe First quarter net profit was $16,984,- 
600 S$. VIDAL ST. 900 YONGE ST. 837 WEST HASTINGS ST., 000 or $1.16 a share, compared with 


SARNIA, ONT. TORONTO, ONT. VANCOUVER, B.C. 


$12,213,000 or 83c a share a year ago. 
The rise reflects quick recovery from 
the strikebound fourth quarter of 1958 
whitn net was 64c a share. 







JAMES F. MACLAREN ASSOCIATES 






. Engineers Gross sales in the latest period were 
i Brain unely and purintion Brains snd teed cone ahead 13% at $96.6 million. (Results 


are reported in U.S. funds.) 

Continuing strong demand for nickel 
and higher copper prices point to a 
good earnings level in the second 
quarter. 

Biggest factor casting a shadow on 
this year’s earnings is the threatened 
steel strike in the U.S. A prolonged 
strike would sharply curtail demand 
for nickel. The use of nickel in pro- 
duction of various grades of steel alloys 
and in stainless steel accounts for one 
of Inco’s major markets. 

Even if the strike does not develop, 
some observers see the possibility of 
decline in the third quarter. This would 
result from decision by industry to pare 
stockpiles built up in the last few 
months. 

Convinced that the chief way to en- 


Street 10 Street, 
TORONTO 5. Wa. 2081 SAINT JOHN, N.B, OX. 3-3568 





Stadler Hurter | 


International Ltd. 


ENGINEERS e« DESIGNERS e CONSULTANTS 
tndéstrial © Commercial ¢ Municipal © Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ® PARIS ° ZURICH 





DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 














Railrood Facilities Municipal Works courage long-range demand for nickel 
1491 Yonge Street 226 Sparks Street is to ensure supplies, company is push- 
Torente 7. WA, 5-3124 x ing its Moak Lake property toward pro- 


duction. Scheduled for initial operation 
in July next year, the project will boost 

~ Inco’s output capacity to a total 385 
million Ib. annually. é 


€. C. PARKER AND ASSOCIATES LIMITED 
+ GG, PARKER, WHITTAKER AND COMPANY LTD. 


‘ Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS ~ 
HAMILTON LONDON EDMONTON CALGARY 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


\ Consulting Engineers 
Civil — Electrical —— Mechanical — Metallurgical — Mining — Soils 
Engineering 
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J, W. TEASDALE, manager, Massey, 
Ont., to be manager, Lambeth, Ont. 

J. F. BAILEY, accountant, Main and 
Selkirk, Winnipeg, to be manager, Rapid 
City, Man. 

R. K. LEARNMONTH, head office, to be 

Catherine and Greene, 
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- CONSULTING ENGINEERS 
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P. A POOLE, assistant accountant, ey be 
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Recently, company reached - decision 
to make the Thompson project a fully 
integrated nickel producifig complex. 
This will mean the construction of a 
refinery at the minesite to convert the 
nickel concentrate to high grade metal. 

Costing an estimated $25 million, the 
refinery will use a new electrolytic proc- 
ess developed by company engineers. 
The process has been in successful oper- 
ation for some months at the Port Col- 
borne refinery. The new plant in north- 
ern Manitoba -will handle full 75 mil- 
lion Ib. annual output of the mines. 

In the first quarter, capital expendi- 
tures amounted to$13.2 million, up from 
$10.9 million in same quarter last year. 
The expenditures, largely on the 
Thompson project, resulted in a net 
gain to the property, plant, and equip- 
ment accounts of nearly $10 million. 
Estimates of total expenditures for this 
year are placed at $65 million. 

At recent market price of $9214, com- 
mon stock is 32% above UV level ($70), 
could rise 35% before reaching OV level 
($125). Price is 34.1 times 1958 earn- 
ings of $2.71 per share. Yield is 2.81% 
at indicated annual dividend rate of 
$2.60 (U.S.) per share. Price this year 
has ranged between a high of $94%, 
a low of $83. 

+ * 7 

MPERIAL OIL is looking forward 

to improved results during the cur- 
rent year, J. R. White, president, stated 
at the annual meeting. 

Crude oil production in the first quar- 
ter, compared with a year ago, rose 6%. 
Crude runs at refineries were up 16% 
and’ product sales increased by more 
than 13%. 

“The benefits from increased volumes 
of crude production and refinery runs 
are not realized until the products from 
those volumes are’ sold, perhaps three 
or four months later. Accordingly, earn- 
ings for the first three months do not 
show the improvement that some might 
expect from the expanded operations,” 
he said. 
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Christie, Toronto, 
internal auditor, St. at that branch, 


‘& a / Carlton, 
assistant supervisor, B. C. divi- i - 
a credit officer, Eg- myx. aoa Teenie. 
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Nestor’s Special : Stock Charts. 


investment quality will also enter into 
the comparison an investor will 
to make. 


@ Steel strike threat in U. S. the major cloud... 
@ Imperial Oil looks for gains this year ... 





$ PER SHARE 


Net earnings in the first quarter were 
9.7% lower than a year ago. They to- 
taled $13.6 million, or 43c per share, 
compared with first quarter 1958’s $15 
million, or 48c per share. 


The drop in earnings is partly attrib- 
utable to increased rates—ef corpora- 
tion income tax,. White stated. 


His comment on the outlook: “While 
the industry continues to be occupied 
with many difficult problems, the cir- 
cumstances in which it now finds itself 
are more favorable than they were a 


year ago. 


“There is no doubt that the struggles 
of the various companies to improve 
their market positions will continue; but 
I am quite confident that your company 
is well able to meet this competitive 
situation, and I look forward to im- 
proved results during the coming year.” 

Possibility of direct movement of 
Canadian crude oil to Montreal was de- 
scribed by White as “a last resort in the 
event that more economic markets can- 
not be secured”. 

The step would carry Canadian crude 
beyond its practical competitive limits 
and “would appéar to require extensive 
regulation and interference harmful to 
industry, and to consumers and to the 
economy as a whole.” 

It would “undoubtedly result in com- 
petitive pressures calling for. further 
reductions in crude oil posted prices. 
These would be particularly disadvan- 
tageous to the Canadian producer be- 
cause crude oil prices in Western Can- 


ada are lower than prices for similar 


grades of oil in any other part of the 
North Américan continent,” he said. 
At recent market price of $39%, com- 
mon stock is 3% above UV level ($38), 
could rise 79% before reaching OV level 
($70). Price is 24.3 times 1958 earnings 


of $1.61 per share. Yield is 3.07% at 


indicated annual dividend rate of $1.20 


per share, Price this year has ranged 


between a high of $46.56, a low of $38%. 


RATE OF GROWTH: The rate as 
want based on Nestor’s tests at which 
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Bank Staff Changes (3/23 2222: 


manager, 
to be assistant manager, regional office, Matitax. 
J. RUSSELL, assistant manager, 


3 
t. 
6655 COTE DES NIEGES RD. MONTREAL 26, Caneda REGENT 3-8268 to be manager, Laurier Shopping Que. pany Yerts, Cotency, to be on inepesioe with 
: : Centre, St. Lambert, Que ie R, P, TIDY, an assistant inspector, head wy C. KEAST, accountant, Hastings & | ment, in Calgary. HUMPHREYS & GLASGOW CANADA LTD. 
2 J. L, ADDIE, manager, St. Foy Shopping oa See to be manager, 270 Geneva| seymour, Vancouver, to be second assist-| C. F. Calgary, to be manager, 
Centre, Quebec, Que., to be manager, Saen, Cot ant manager, at that branch. Stock Yards, . Consultants « Designers « Engineers » Construction 
Grande Allee and de la Tour, Quebec,|; L. A. REY, assistant inspector, Alberta; J. K. STUART, accountant, 116-2nd| M. G. PA’ , Manager, 
: ot i coed ox | fem ane ee to be manager, 1840- aes ee to be assistant manager, — oy en ee ee SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS " 
mB » to * r represen PAPER @ PETRO-CHEMICAL @ MINING @ GAS 
B.C. ENGINEERING COMPANY |\cisingrisiaiere = "2 FSi trae, | SS eh en, cy maleate perso] rome « Gal gar km «Tou» tn 
ie ’ » ch, -. man- 
LIMITED assistant manager, Yonge and Richmond, tor, “Alberta monton. ager, at that office. sina Mp ARMITAGE, accountant, at £, DON ’ 
q Alliston, . + 7 Cres., man- 
R. C. SIMPSON, Supervisor's Ont., to Waterford, Ont. ager, St. Ave. W. & Ave, Rd, To- 
‘ Winnipeg, to be assistant manager, G. accountant, 12th & Gran- | Commerce: 
ENGINEERS a : to 
CONSULTING a WENTERLA wee Devt. —- : - £6 = 
. ne and McGil College, Montreal. Vancouver, 10 be| ER Di ans ee HUNTING AIRBORNE GEOPHYSICS LIMITED 
STUDIES, ENGINEERING DESIGN, RESEARCH, . B. MULVIHILL, 
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TORONTO MONTREAL 
10 Eglinten Ave. £. 807 Sun Life Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
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Management Consultants 


Glover Associates 


(Canada) 
LTD. 










Montreal, AV. 8-3223 


DUFRESNE, McLAGAN, DAIGNAULT we 


Sciantific Management Consultants — 


DUFRESNE, McLAGAN & ASSOCIATES css. 
a Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 












ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P. A. MANAGEMENT CONSULTANTS 


602 Royal Bank Building 
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276 St. James St. West 
Montreal, Que. 


Victor 9-6917 
Ce-erdineted with services In the U.S.A., Europe and Australie 


WOODS, GORDON & CO. 


(successor: to J. D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St, West 1030 W. Georgie St. 
‘Toronto, Ont. Vancouver, B.C, 


507 Place d'Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
\ Cable: INTRACO 


1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Torento: 20 Rd. Montreal: 640 Cathcart St, 
WA, a UN. 6-2477 


PAYNE-ROSS 
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management consultants 


TORONTO, Boord of Trade Building, EMthire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 


Se oon otis ait 
Bruce Payne end Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO = 80 KING ST W., EMPIRE 6-2193 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
8 Pipelines * Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical’ © Mechanical * Structural * Hydraulic 
VANCOUVER * TORONTO * MONTREAL 











































































~(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBOINE GEOPHYSICAL SERVICES 


Combined mognetometer and electromagnetometcr surveys by eircraft or heilcopter — 
$450 O'Conner Drive, Terente, Oniarie Telephones Plymovth 5-114 
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VERY now and then 

newspapers cease to be 
the mere purveyors of infor- 
mation and become instead 
the main items of news. 


This has been the recent 
situation in U.K. when the 
lordly Times newspaper tried 
to fire Selwyn Lloyd from the 
Foreign Office, and the Daily 
Mirror tried to prove in court 
that the press can say any- 
thing it likes ‘about a public 
performer .such as Liberace 
the semi-eminent popular 
pianist. 

In view of the fact that the 
Foreign Secretary was in 
conference at Geneva the on- 
slaught of the Times was 
deeply resented. 

It is one thing to shoot the 
Pianist at home but quite an- 
other to shoot him when fe is 
doing his best abroad. 

For days on end the poli- 
ticians and the rest of the 
press maintained a barrage of 
epithets against the Times, 
but it was left to that adroit 
political Socialist comedian, 
Emrys Hughes, to reduce the 
whole affair to uproarious 
satire. 

Working with incredible 
swiftness he secured the per- 
mission of Mr. Speaker to 
introduce a private members’ 
bill to nationalize the Times. 

With mock solemnity, but 
strictly within the bounds of 
Parliamentary procedure, he 
made the charge of irrespon- 
sibility against the Thunder- 
er, as it used to be called, 
and asked leave to bring in 
the bill — whereupon the 
following dialogue took place: 

Speaker: Who will propose 
and bring in the Bill? 


Hughes: Macmillan, Butler, 


Wigg and myself, 
The roar of laughter could 


Canadian kids this week. 


at's the number of children between the ages 
of.six and seventeen, according to the Dominion 
Bureau of Statistics, but you will be much more 
concerned with the two or three that are racing 
around your. front yard with ear-splitfing war 
whoops. Don’t worry. They'll sober up in a 
week or two, get tanned, bored and eventually 
impatient for the start of a new school season. 

However hard the holidays may be on your 
nerves, they work wonders in the outlook of a 
child. With liberal doses of sunshine,’ exercise 
and relaxation, they look forward to new chal- 
lenges. Itis a precious doy bape eagerness, and 


something to be protected 


atomic age needs 


eager students more than any other commodity. 
You can provide for future education of your 
at very small cost, whether you measure 
it in the importance of the benefits or in straight 
cash. Our North American Life & Casualty 
Scholarship Plan not only makes sure that your 
children ‘will go to university if they wish, but it 
also provides important insurance features. The 
wise thing to do of course is to get time on your 


side by starting the plan early. 


We'll be glad to 


help you make the decision,. with all the details, 
so that your children may be confident of to- 
morrow. Call us right away, won't you? 


Confidently. ° 
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CANADIAN HEAD OFFICE — Hamilton, Ontario 
Offices in Toronto,: Winnipeg, Regina, Calgary, Edmonfon, Vancouver 
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etter from London 


It’s one thing to shoot the pianist 
at home, but quite another to shoot 
him when doing his best abroad... 


have been heard on the op- 
posite side of the river but 
the jester had the final joke. 
Actually there is a Socialist 
MP named Macmillan, and a 
Socialist MP named Butler. 
Therefore, as everything 
was strictly in order the Bill 
will be printed but I doubt 
if it will be debated. 
However, we saw once 
more the genius of the British 
for satire and good temper 
when things get out of hand. 


+. * * 


In the week under review 
the Queen and the Duke of 
Edinburgh were the dinner 
guests of the Canadian High 
Commissioner and Mrs. Drew 
at their home in Upper Brook 
St. 

The guests were chosen 
largely from the official 
Canadian representatives in 
London and there is every 
reason to believe that a good 
time was had by all. 


7 ad * 


That remarkable ex-To- 
rontonian, Billy Butlin, has 
increased his holiday camp 
dividend. In fact his final of 
25% makes a 35% handout 
against 25% a year ago. 

According to his recent an- 
nual statement his group 
profits, after tax, have risen 
from £361,276 to £475,000. 


It can be assumed that 
Butlin’s basic intention is to 
make money for himself and 
his family but, in addition, he 
has done much to reduce the 
area of human loneliness. 


Thousands of forgotten 
people including hettsiale 
uncles, spinsters and maiden 
aunts find themselves caught 
up in Butlin’s regimented 
companionship with fun and 
games for all. 

As for the younger people 
they are finding that Butlin’s 
is the liveliest marriage mar- 
ket to be found anywhere. 


* + * 


While all this was going 
on the Old Vic Theatre was 
| being blatantly disloyal to its 
patron saint — William 
Shakespeare. 

It coolly put on “The Tem- 
pest” but not as we know it 
of old. This is the. version. 
by Dryden to the. musical 
accompaniment of Purcell 
and it knocks Shakespeare 
into a-cocked hat. 

But as readers of The Fi- 
nancial Post are well aware 
Shakespeare was running out 
of genius when he ‘inflicted 
that inferior play upon his 
own reputation, 


+ * ” 


The London Stock Ex- 
change is in a curious .mood 
just now. In fact the invest- 
ing public, ag well as the 
brokers, .cannet .make up 
their minds whether this. is 
the time to buy, to: sell, or to. 
hang on. 

The “safety first” investors 
are clinging to gold shares 
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and so far they have been 
proved right. 

Those who put their trust 
in beer have been mildly re- 
warded but not to the ex- 
tent that was hoped when the 
Chancellor reduced the price 
of England’s national bever- 
age. 

Those almost forgotten 
equities “cinema _ shares” 
moved upwards a bit when 
the Chancellor at last decided 
that the “flicks” needed help 
if they are to hold their own 
against the TV colossus. 

But the commercial tele- 
vision tycoons are beginning 
to wonder if the long summer 
of their content will be short- 
ened by Parliamenfary ac- 
tion. 

In fact the government is 
considering an additional 
commercial TV setup while 
cutting down the period al- 
lowed for advertising. 

* 7” * 


An eminent U.S. preacher 
has turned up in U.K. again 
and is deeply shocked by 
what is going on in London’s 
lovely parks, 

According to him Hyde 
Park, even in the daytime, 
has become a boudoir where 
lovers ate about as fastidious 
as anirbals in the mating 
season. ' 

No doubt the U.S. system of 
the call girl has some meérits 
from a civic point of view but 
the British system has existed 
a very long time. 

* * * 


That admirable combina- 
tion of Messrs: Marks and 
Spencer — in other words the 
“Big Store’ — has spread 
sunshine to its sharehold- 
ers .by ‘issuing fully paid A 
ordinary shares to holders of 
existing ordinary and A 
ordinary shares in the pro- 
portion of one new A ordi- 
nary share for every five or- 
dinary or A ordinary shares 
held. 

At a subsequent extraor- 
dinary meeting the increase 
of capital from £19,450,000 
to £23,450,000 was sanction- 
ed. 

This is one of the reasons 
for the ‘wave of optimism 
which is spreading across the 
country. 

The big stéres are a baro- 
meter which pretty accurate- 
ly foretell the weather 
ahead. 


o * * 


There is always the chance 
of foreign affairs darkening 
the skies but on the whole 
the U.K. is confident that 
there are comparatively 
smooth months ahead. 

No one seriously believes 
that Macmillan’s government 
will be defeated at the polls, 
and the relations of employ- 
ers and organized labor are 
better than’ they have been 
for many years. 

In fact if things go on as 
they are U.K. may earn the 
name of “sunshine island’, 





Company Report 





Oil 


CANADIAN DEVONIAN PETRO- 
LEUMS had a net profit of $1,494,- 
707 in year ended March 31, 1959 
($2,055,738 in preceding year). 


Drop in production income was 


"llargely the result of reduced out- 


put because of penalties imposed 
for high gas-oil ratio in oil output 
from the Steelman field. Penalties 
are expected to drop as waterflood- 


ing of .the field proceeds, and }Less 


eventually complete relief from the 
penalties is anticipated, President 
H. C. Pinder states, 

Oil .output of 1,410,676 bbl was 
down from 1,641,122 bbl. in pre- 
vious year. 

Land interest of company at 
March 31, amounted to 3,747,026 
gross acres, the equivalent of 683,- 
291 net acres. Total of 228 gross 
wells located on the land are equal 
to 116.6 net wells. Reserves, almost 
unchanged from previous year, 
;} were estimated at 22428346 bbl. 
\for primary recovery. But success- 
| ful waterflooding would boost this 
| to 49,612,009 bbl. 

Drilling activity in the year in- 


INLAND CEMENT co. ‘heb’ is- 
}sued 4,376 participating preferred 
me on conversion of $96,000 

convertible sinking fund de- 
Ne both raising number of pre- 


4 
| 
z 


ferred shares outstanding May 31 | Surplus 


to 943,151. 


INTERNATIONAL “UTILITIES 
CORP. May 31 had 2,449,821 com- 
mon shares outstanding. 


cluded 14 development wells in the 
Steelman field all ‘of which were 
successful. Thirteen were drilled 
in partnership with British Amer- 
ican Oil. Additional successful wells 
were drilled in Carnduff and 
Routledge areas and further nine 
wells were unsuccessful, 


CONSOLIDATED INCOME ACCOUNT 


Year Ended Mar. 31> 1959 1958 
Rev. from prod. ..... $3,271,530 $3,838,194, 
Add: Other inc. ...... 16904 cence 

: Oper. exps. .... 1,447 837,828 

Gen, & admin, exps 176,050 156,071 

Bank interest ..... 273 154,551 

Amort, well costs 288,819 304,0%4 

Deplet. & deprec. 343,374 =: 312,697 


Leases surrend. a 71,214 17,235 
Net profit & surp. 


GOP YORE ....50 000 1,494,707 2,065,738 
Earnings per Share and Dividend sagt 
POOR es ccessccce $0.44 ‘go, 60 

None paid. 


Shs. o/s at Mar. 311 
Common, n.p.¥. .... 3,429,664 3,429,664 


CONDENSED CONS. BALANCE SHEET 





Invent. 
Deps. & prepaid exps. 175,919 46,750 
Total curr. assets .. 828,311 611,105 | 
Investments 5 | 
Property? ............ 463, | 
Devel» exps.* ‘ 
TRG Ae fs 00 kc veee 08 1 | 
Organ. exps. 33,3 
Total assets ... 138, i 
Due bank . 936, 
Accts., ete, pay hae A 
Total curr. liabs. .. 2,281,768 3,375,165 
Capital stock . ...... 2,660,483 2,660,483 
Senent dad cuue 3,507,244 2,102,537 
tAfter deplet. of 66.495 43,078 
amort. of .. 706,524 417,706 
tAfter deprec. of .. 791,569 474,917 


*Excess of current lisbs. over current 
Working capital ..... *1,453,457 *2,764,060 
assets. 
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rogram. 
set up ‘and pack? 


“ dic ticittindilneinain ditine A sient nec inn 


Dry, Positive Prints, Ready for immediate Use; at 
Only a Fraction of Former Reproduction Costs! 


Push a button on a XeroX’ Copyfio: 


Costs are dramatically reduced. Xe- 


printer, and dry, positive copies emerge rographic copies of engineering draw- 
in seconds, ready for immediate use. 






PUSH 
THE BUTTON.-+« 


and copies flow! 


ings are so inexpensive that in many 

plants engineers are urged to discard 

Gheun tallote thet we-Gile. 

, You can copy up to 1,200 different 

— an hour with a Copyfio print- 
r. Copies may be on ordinary paper, 

vellum, or offset paper masters... And 


the quality, too. 


If your need is to copy hundreds ..., 


or thousands. . . of different documents 
daily, look to automatic xerography for 
the happy solution. Copyflo printers 
enlarge, reduce, or copy size to size— 

can automatically turn out copies as 
raniclly sh 40 Stanar fect a miéue. 


Copyfio printers offer the fastest, 
most flexible, most economical way to 
get sharp, black-on-white copies from 
original documents of all kinds or from 
microfilm. For complete details, write 
for booklet X-287. 


HALOID XEROX OF CANADA LIMITED 
Dept 34 ¢ 728 Bay Street, Toronto 2 


. 


HALOID 
XEROX 
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ONTARIO HYDRO 









BD. J. GORDON 
The Chairman of Onterio Hydro, James $. 


Royal Canadian » he joined the 
Commission in-#945. He has been 


Service Division in which he has held 
several important positions. 

Mr, Gorden is @ member of the Asso- 
ciation ef Professional Engineers of 
Ontario. 


ee 





WATER SURVEY 


Ontario Water Resources Com- 
mission has started a summer 
program of surveying available 
water supplies and the extent of 
stream pollution in three counties 
— Welland, Haldimand and 
Waterloo. 
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(Continued from page 36) 


ae will then investigate 
the reasons. If the person 
eharged cannot satisfy the 
Conmission, he probably won't 
find it éasy to persiade a court. 
Associations 

Co-operation between firms 
engaged in the same business 
will be perfectly legal unless 
it fixes prices or limits compe- 
tition in certain specified ways. 

This will be the effect of the 
Combines Act amendments pro- 
posed by the Government, if 
Parliament approves them. 

No longer need trade asso- 
ciations or companies fear a 
combines prosecution if they 
pool information, or define 
product standards, or agree on 
the meaning of trade terms. The 
amendment will allow them to 
co-operate in research and de- 
velopment and to agree to re- 
strict advertising. 

Instead of any “combine” 
being illegal automatically, the 
new Act will define what may 
be done’ by “conspiracy, combi- 
nation, agreement or arrange- 
ment” and what may not. 

The word “combine”, disap- 
pears from the Act altogether, 
except in the title. 

The indictable offence, pun- 
ishable by two years’ imprison- 


ment, which used to be “form- | 


ing or operating a combine”, is 
now defined in terms very like 
the old definition of “combine” 
and like the old Section 411 of 
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Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 


* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - 
MONTREAL » TORONTO 


ONTARIO 
* CALGARY * VANCOUVER 





SERVES CANADA 


FENCO provides 





industry and govern- 
-ment with services, from preliminary 
studies and reports to working draw- 


ings and specifications and the super- 


vision of construction. 


Specialized 


engineering services are available for 


transportation, 
mining and me 


marine structures, 
tallurgical, pulp and 


paper and other industrial projects. 


FOUNDATION OF CANADA 


- ENGINEERING CORPORATION 
{UM ITED 
VANCOUVER TORONTO MONTREAL 


we = 


Meade Dee Pee 


een als ene S 


re! gr ES eee ge ee pag xe ve jae aL a igang eae mang eres er ig: oor grep RE oP 


How Combines Act Changes 
my Affeet Your Business 


the Criminal Code, but with} make a finding on two new and 
significant differences. 


amendment, will be: 
“Everyone who conspires, | spiracy, 


Guilty, under the- 
a 


vital points: 


e Whether any alleged “con- 


combination, agree-: 


combines, agrees or arranges ment, or arrangement” included 
with_ another person 


gece 





(a) to limit unduly the fa- 


cilities for transporting, pro- 
ducing, manufacturing, sup- 


And Don‘ts 


"ally 





The Do’s 


if a trade association or 
any other group of firms 
arranges to do certain 
things together, even when 
the agreement is between 
competitors, five kinds: of 
agreement are automatic- 
illegal; six specific 
things, and everything else 
you can think of, will be 
legal if they do not hurt 
any public interest, 


YOU MAY NOT: j 
@ Fix or enhance prices. 
Limit the quantity or quality 

of production. 


Divide markets or 
wustomers. 


allocate 


Restrict the channels or methods 

of distribution. 

Restrict entry into @ trade or 

industry. 

These five things ore per se . 
forbidden, and it dées not have 
to be proved that they harm the 
public interest. 


YOU MAY: 
» Exchange statistics. 


“in whole or in part” one of the 
five matters which are still for- 
bidden per se; 


@ And if not, whether the 
agreement “has operated or is 
likely to operate in the fore- 
seeable future to the specific 
and substantial detriment of the 


4} public”. 


This meahs, in effect, that the 
controversial “per se” rule, up- 
held by the Supreme Court in 
“ paper case, now applies only 


ihe Raie. 

—Limiting production. 

—Dividing markets. 

—Restricting distribution 
facilities. 

—Restricting new entrants to 
a business. 


In any other respect it will 
be legal to “combine or agree 
or arrange” for firms to act to- 
gether provided everything they 
do can be shown not to be to 
the detriment of the public. 

In this case, as with mergers 
and monopolies, a new provi- 
sion (in Section 31, para 2), 
enables the Courts to issue in- 
junctions requiring a combina- 
tion or association of firms to 
stop doing something Which it 
considers to be illegal without 
first convicting them of an 
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(WITH APOLOGIES TO LEWIS CARROLL) 
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“A telephone, the lobster said, 
is what we chiefly need’’. 










LONG DISTANCE IS- 
THE LIFE BLOOD 
OF ars LOBSTER BUSINESS! 


Mr. W. Leigh Williamson, Vice President of Conley’s Lobsters Lid., 
St. Andrews, N.B.—world’s largest distributors of lobsters—says “Long 
Distance telephoning is the life blood of our business where marketing 
is concerned. Calls are made daily, to and from many Canadian. and 
U.S. centres and in Europe, where Conley’s ship live lobsters on receipt 
of Long Distance orders”. 


Improve your business 


Fast movement of perishables or the speedy marketing of a product can be 
achieved in your business by the planned use of Long Distance calling. Your Long 
Distance Representative may be able to help you emulate Coniley’s successful use 







































of Long Distance, so call him at your telephone company business office today. - 


TRANS-CANADA TELEPHONE SYSTEM 


y 


Canada’s 8 major companies—united to send your voice anywhere, any time. 








> Define product stondards. 
> Exchange credit information. 
> Define trade terms. 


> Co-operate in research and de- 
velopment. 


> Restrict advertising. 


> Do anything else not covered 
in one 6 five. 


ON CONDITION THAT: — 


You can establish that your 
“conspiracy, combination, agree- 
ment or arrangement has not 
operated, und is not likely to 
operate, to the specific detriment 
of the public, whether consumers, 
producers or others"’. 


plying, storing or dealing in 
any article, 

(b) to prevent, limit or 
lessen, unduly, the manufac- 
ture or production of an ar- 
ticle, or to enhance unreasoné 
ably the price thereof, 

(c).to prevent or lessen, 
unduly, competition in. the 
production, manufacture, pur- 
chase, barter, sale,. storage, 
rental, transportation, or sup- 
ply of an article, or in the price | 
of insurance upon persons or | 


property, 

Or 

(d) to restrain or injure 
trade or commerce, unduly, 


in relation to any article.” 


This is the new para 1 of 
| Section 32. It incorporates what 
is left of Section 411 of the 


ie Jett Code, and that section 


disappears (with 412)-from the 


| Code. 


Equally vital is the new para 


|2, which lists five things that 
| may not be done and six things 


that. may be done. (See panel.) 
The five forbidden things are 


| inclusive and complete. The six 
permitted things are merely ex- |)~ 


amples. Anything outside... the 
five prohibitions will be legal, 
provided it can be shown that 
they are not to the detriment 
of the public. 

This involves a new respon- 
sibility for the Restrictive Trade 
Practices Commission. | 

Its reports will now have to 





eee ANNOUNCEMENT Senn 


ONTARIO HYDRO 
APPOINTMENT 


W. BR. HARMER 
The Chairman of Ontario Hydro, James S$. 


Duncon, C.M.G., LLD., has announced 
| the appointment of W. Roy Hermer as 
Director of Sales Promotion. 

A gradvate of the University of Te- 
ronto in engineering in 1930, Mr. Harmer 
joined Ontario Hydro in 1939 as an 
industrial engineer. He has since: been 
associated with sales promotion and con- 
sumer service activities, becoming Assist- 
ant Director of the latter division, 

Mr. Hormer is a member of the As- 
sociation of Professional Engineers of 
Ontario, the American institute of ‘Elec- 
trical Engineers and The Beenie Club of 
Toronto. 
ONE 


offence, 













































GRINDING —Good detergency — better finishes and rust protection. 





MILLING—Emulsion stability — 
longer life and cleaner machines. 


At C.G.E., Peterborough, 7 


S.E.C.0. APPROVED FOR PLANT-WIDE USE 
~ECONOMIZES IN PURCHASING AND PLANT HANDLING 


Further proof that Quality is the best economy of all ~ 


Sunoco Emulsifying Cutting Oil is used plant wide at Canadian 
General Electric Company»Limited, Peterborough. Various 
competitive coolants had: been used and it was eventually 
decided to adopt a soluble oil for general use. 


“The Man from Sun Oil’’ recommended 8:E.C.O., tests were 
run and declared a success, and wide use resulted in economy 
of purchasing and plant handling. Despite continuing tests on 
competitive products, no substitute has been found to improve 
on the economy and versatility of S.E.C.O. 


Let “The Man from Sun Oil” talk to you about S.E.C.O. and 
the many other superior Sun products, or write 


Sun Oil Company Limited, Industrial Products Department, 
85 Bloor St. East, Toronto 5. 








MAKERS OF FAMOUS CUSTOM-BLENDED BLUE SUNOCO GASOLINES 
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$6.9 Million 


Contracts totalling $6.5 millon 
were awarded by the federal 
Department of Public Works 
during April, 1959. 

Of this, $3.7 million was for 
new works in building construc- 


gineering. For repairs and main- 
tenance of existing structures, 
$1.2 million; for construction of 
highways through national 
parks, $384,797 and for dredg- 
ing, $1.3 million, 

Included among the major 
contracts: 


New feundland 


Clarke’s Head (Gander Bay) 
— construction of wharf — Bab 
Construction Ltd. Harbour 
Grace, Nfid., $68,246. 

Marystown — construction of 
federal building — Mr. William 
A. Trask, St. John’s, Nfid., 
$30,480. 

Port au Port—construction of 
post office building—Provincial 





Qe ANNOUNCEMENT See 


ENCYCLOPAEDIA 
BRITANNICA 
APPOINTMENT 



























. 


JOHN McGEE 


Appointment of John McGee as regional 
soles manager for Encyclopaedia Britan- 
nica of Canada Lid., in the prairie prov- 
inces is announced by C. C. (Buddy) 
Abrohams, director of sales. Mr. McGee, 
who has been with Encyclopaedia Britan- 
nica since 1955, will continve as sales 
monager in the Edmonton district, with 
additional supervisory responsibilities for 
Alberta, Saskatchewan, and Manitoba. 





(Advertisement) 


LOOK, MA... 
$12 000 


By a Wall Street Journal 
Subscriber 


Last night I came home with the 
biggest pay cheque I ever had. 

“Look, ma,” I said to my wife, 
“¥’'m a $12,000-a-year man!” 

Boy, oh, boy, was she excited! 

“Now we can get that new 
sofa,” she said. 

“We can trade in the old car 
for a new one,” I said. 

The day I subscribed to The 
Wall Street Journal was a turn- 
ing point in my life. It gives me 
ideas for earning money—ideas 
for saving money. It guides me 
}on what to do to keep my taxes 
down. Best of all, it has helped 
me get ahead in my job, 

This experience is not unusual. 
If you think The Journal is just 
for millionaires, you are wrong. 
The Journal helps salaried men 
earning $7,500 to $25,000. It is 
valuable to small] business men. 
It can be of enormous benefit to 
ambitious young men who want 
to win advancement, 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and -finance, The only busi- 
ness paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach 
cheque for $7 and mail. Or tell us 
to bill you. Address: The Wall 


Street Journal, 44 Broad St., New | 


York 4, N.Y, 


CFP6-20 





|Maritimes Study 





“E.G. JARVIS 


At @ recen? meeting of the Boor of 
Directors of Wm. Stairs, Son & Morrow, 
Jarvis, 
wes appointed General 


Umited (Halifax, N.S.) E. G. 
Vice-President, 


Manager of tha Company. 
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of west shed — M. F. Schurman 
Co., Summerside, P.E.I., $206,- 
850. 


federal building — County Con- 
struction Co., 
P.E.L, $119,933. 


Nova Scotia 


detachment quarters for RCMP 
—Mr,. Albert E. Whidden, An- 
tigonish, N.S., $37,452. 


—Leo LeBlanc, Richibucto, N.B., 
$59,592. 


Quebec 


Contracts 


Constructors Ltd., Corner Brook, 
Nfid., $20,572. 


Prince Edward Island 


Charlottetown — replacement 


Souris East — construction of 


Charlottetown, 


Guysborough—construction of 


Port Maitland—improvements | 


to breakwater —T. C, Gorman 
(Nova 
$107,410. 


Scotia) Ltd., Halifax, 


New Brunswick 


Ingall’s Head—improvements 


to harbor — Modern Construc- 
tion Ltd., Moncton, N.B., $232,- 
520. ' 


Neéwcastle—repairs to wharf | 


Chapais—construction of post 


office building—Jolicoeur & Ste. 
Croix Ltée., Chapais, Que., $14,- 
188. 


Hull — addition and improve- 


ments to mechanical equipment 
and to ventilation system at 
national printing bureau — Ca- 
nadian Comstock Co., Ottawa, 
$774,434, 


He Michon — construction of 


wharf — Wilfrid Verreault, Les 
Mechins, Que., $59,891. 


Montreal — construction of 


trade and commerce building— 
Leonard J. Weber Construction 
Co., Montreal, $265,500. 


Ste. Anne de Sorel — recon- 


struction of protection wall — 
Danis 
Anne de Sorel, Que., $107,325. 


Ontario 


Construction Inc., Ste. 


Barrie — construction of ex- 


tension to wharf — MdNamara 
Construction Ltd., Toronto, $71,- 
322. 


Oshawa—construction of un- 


employment insurance building 
—Dravo Construction Ltd., To- 
ronto, $181,668. 


Preston—construction of fed- 


eral building — Dunker Con- 
struction Lid., Kitchener, Ont., 
$182,500. 


Manitoba 


Dauphin — construction of 


married quarters for RCMP — 
Freiheit Construction Ltd., 
Dauphin, Man., $34,283. 


Emerson — construction of 


highway. office building—F. W. 
Sawatzky Lid. St. Boniface, 
Man., $64,900. 


Gimli—construction of exten- 


sion to wharf—Nelson River 


Construction Ltd., St. Boniface, 
Man., $77,779. 


Saskatchewan 


Central Butte—construction of 
post office “building — Freoschl 
and Heisler Ltd., Moose Jaw, 
Sask., $17,665. 

Naicam —— construction of de- 
tachment quarters for RCMP— 
Mr, Emil Boyko-(Watson Lum- 
ber Co.), Watson, Sask., $36,417, 

Regina — construction of two 
superintendents’ residences for 
RCMP — Bird Construction Co., 
Regina, Sask., $47,488. 

Regina — construction of im- 
plement shed to the feed storage 
building for RCMP—Poole Con- 
struction Co., Regina, Sask., 
$15,247. 

Wapella—construction of post 


office building —F. A. France | 


Construction Co., Virden, Man., 
$21,790. 


British Columbia 


Campbell River — improve- 
ments to harbor — Wakeman & 


Trimble Contractors Ltd., Vic- | 


toria, B.C., $123,960, 


Kootenay National Park — 





Is New Pointer 


For N.B. Business 


Special Correspondence 


NEWCASTLE, N.B.—The CNR| 
research department has released | 
an industrial survey of Newcastle, 
Chatham and nearby areas. It is 
@ useful guide for industrialists 
and business firms, but it does not 


offer any recommendations. 


The survey mentions the great 
tourist potential of Lord Beaver- 


Canadian Fund 
For New Public Works AssetsUp 3.8% 





York, total net assets rose 3.8% 
to $47,214,730 (U. S.) or $20.99 
per share in the six months end- 
led April 30, 1959, from $45,- 
|477,885 or $18.51 per share on 
Oct, 31, 1958. 


accounted for 79.4% of fund’s 
investments (75.8% six months 
earlier), bonds 19.4% (23.4%) 
and cash and miscellaneous 


oil and gas, pulp and paper, 
and metals and mining. These 
investments accounted for 
39.1% of total net, assets. 


ing was increased, 


added and holdings in four 
others increased. One common 


others decreased, 





edad 


A eh aad Sk A oes ses deel et od ded Sah ite a 


<8 ee ee a ee ee aoe See 


Canadian Fund Inc., New 


At April 30, common stocks 







1.2% (0.8%). . 
Principal investments were in 


During the six months, fund 
liquidated four bonds, and add- 
ed two others; one bond hold- 


Five common stocks were 


issue was liquidated and six 


Here are portfolio changes in 
detail: , 


Amount Change 
held ot since 
Canada 3%, 63 ..ssecee sss —500 
Me, “OR tebadnsee 1,000 1,000 
U.S Treasury Bills ...... abe —1,700 
Abitibi P. & P. 414%, '66 50 +50 
Home Oil, 5%%, ‘71 ... aoe — 
leblew Groc, 6%, ‘77 
(with warrants) ...seee eee —92 
Tried Oil conv. notes 
444%, "TV cececee sees 300 +100 
Common: | 
Asbestos Corp. ..cccscsee 1,925 —3,675 
Canada Cement ...sesee0 7,000 +7, 
Canada Packers A. ..sesse 175 +175 
O. Bivcrecvedecoocce 2,450 +2,450 
Ogilvie Flour Mills sees 7,000 —1,000 
Aluminium Utd. ..... sees 10,000 —5,000 
International Nickel ..... 15,100 —1,900 
Calgary & Edmonton ..... 25,000 +9,200 
Central Del Rio Oils ..... 30,000 30,000 
Dome Petroleum .....+0+« 30,000 12,200 
Texace Canada .....+se0 12,000 —3,000 
Trans Mountain Oil P.L. .. .. . —=30,000. 
Atlas Steels ....... +006 8,000 Cs 
Stee! Co. of Canada ...,. 20,000 3,000 
Alta, Gas Trunk Line A ., 16,000 —1,500 
Bell Telephone ......++. - 45,000 +5,000 


Banff-Windermere Highway — 
Bituminous stabilized base 
course from Mile 18 to Mile 32 
—Dawson, Wade & Co., Van- 
couver, B.C., $384,797. 


Yukon Territory 


Whitehorse — construction of 
Protestant resident hostel, Ro- 
man Catholic resident hostel, 
principal’s residence and staff 
residence for Department of 
Citizenship and Immigration — 
Dawson & Hall Ltd., Vancouver, 
$1,423,661. 


Whitehorse — supply and in- 
stallation of sewer and water 
services to Indian hostels for 
Department of Citizenship and 
Immigration—John A. Maclssac 
Construction Co., Whitehorse, 
Y.T., $28,360. 


Whitehorse — construction of 
garages for federal housing 
project— Northgate Construc- 
tion Co., Edmonton, $18,993 


Dredging 


Contracts were, awarded for 

dredging a$ follows: 

Calvert, Nfid.—Avalon Dredg- 
ing Ltd., St. John’s, Nfid., $33,- 
120. 

Gabarus, N.S.—R. S. Allen, 
Halifax, $46,875. 

Middle East Pubnico, N.S..— 
Mosher & Rawding Ltd., Liver- 
pool, N.S., $16,092, 

Campbellton, N.B., — J. P. 
Porter Co., Montreal, $65,730. 

Gaspé, Que.—Verreault Navi- 
gation Inc., Les Mechins, .$34,- 


i 
| 
| 


i 
i 


| 


brook’s gifts to Newcastle where 


he spent his boyhood days. These 
include a 120-acre park, the Old 


Manse Library, with its 13,000 


volumes of books, and the stately 
town square and the town hall. 


This study is one of several 
being carried out by the CNR in 


the Maritimes. 


The survey notes the RCAF 
station is Chatham’s largest em- 


ployer with a monthly payroll of 
more than $200,000. There are 250 B 
full time and 50 casual civilian 


employees working at the air 
base. 
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é important physical and electrical property. 


Forward-thinking cable research is part of the technical competence that keeps Canada Wire ready 
with solutions to problems as they arise. This:competence is the 


‘Red Reel" products. 


oe 


QUALITY CABLE IS LOW-COST CABLE! 


June 20, 1959 


no-cost"’ plus you get with all 
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progress 


with 


forward- 
- thinking 


cable 





By 1960, power consumption in Canada will skyrocket to 114.5 billion kwh... and keep on growing. 


Increasingly more power is demanded everywhere. To transmit and distribute it economically 
demands power cables capable of carrying more amperes'per dollar of installed cost. 


Here at Canada Wire’s Research and Development Laboratories . . . the most complete in Canada 
... tesearchers with the certain, particular knowledge of requirements peculiarly Canadian, are well 
ahead of the problem. Dramatic progress has been made with power cables that pay big dividends in 
load-carrying capacities with no increase—often reductions—in conductor size. Abnormally high 
voltage tests confirm cable and accessories performance, far beyond industry specifications, in every 


Canada Wire and Cable Company Limited 


A Canadian Company Manufacturing and Selling Coast to Coast 


720. ss Porter Co., Montreal, $117,500 
Riviere du Loup,Que.—Coast. Fort William, Ont, — J, P. 

al Dredging Ltd., Montreal,| Porter Co., Montreal, $38,610. 

$92,400. Hamilton, Ont.—J. P.. Porter 
Fort William, Ont. — J. P.|Co., Montreal, $269,235. 


° 


WORLD-WIDE FRATERNITY— Owners of the Mercedes-Benz 300 Automati¢e 


form a select international fraternity with one thing in common: appreciation of 
the finest in automotive engineering and design. Discover for yourself the deep 


satisfaction of owning one of the few classic cars of our era. 


Arrange now to drive the Mercedes-Benz 300 Automatic. 


/ 
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Oshawa, Ont. — McNamara | couver, $454,600. 
Fraser River (Sumas to/|Co,, Chilliwack, B.C., $33,120, 


Construction Co., Toronto, $23,- 
960. 


Hope), B.C.—Scuffler Dredging 


PROBLEMS increase load capacity to slake the “thirst for power” 





TRADE MARK REG'D. 


Hope), B.C.—Scuffler 


Tofino, B.C. — Clayoquot Pile 


Fraser River, B.C. — B.C./|Co., Chilliwack, B.C., $26,400.| Driving & Construction Co., 


Bridge & Dredging Co., Van- 


Fraser River 


OF CANADA LIMITED 
Dealers Throughout Canada 


(Sumas to! Tofino, B.C., $75,000, 


* 
‘ 
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Manufacturing plants new to Canada; éxpan- 
sions of existing iidustry across the nation. 


Toronto ples, as flat wire and florists’ {previously been supplied almost . 
anyon wire, and for a wide ey of | exclusively. from Eastern Can- 
/\ Firth Cleveland Ltd., London, | purposes. ada or the U.S. 

:|Eng., steel section, has opened| Firth Cleveland Steel Strip Company surveys show that | 
a Canadian office at 94 Laird|Ltd.; a complete line of cold | practically ail of Western Can- 
Dr., Toronto. Manager of thé) rolled and hardened and tem-/ada’s oils and about 90% of its 
new office is E, W. Nicholls. pered steel strip and peeanes al for livestock: feed has been 

The steel section of the Firth | wire. rought in’ from outside the 
Cleveland group is comprised of} Keeton Sons & Co.: hollow | region. 
four British companies: Firth| bored bar, machine tools and Ww see Gam 
Co., Warrington; Firth Cleve- | guillotines. : Wetaskiwin, Sask. 
land Steel Strip Ltd., Tipton;| Richard Hill Ltd.: electrically The mobile home industry, 
Keeton Sons & Co., Sheffield; | welded screen cloth and fabric} hitherto concentrated in One 
and Richard Hill Ltd, Middles- for grading coal, partitions, tario, is. now established in 
borough. goncrete reinforcement, ma-/ Western Canada. Sirice early 

‘Bath of the companies. has|°hine guards, for collapsible April, two plants have started 
eee béen doiny a substantial amount | #94 fixed wire mesh crates and} production and a third will 
¥, 4, Sruees Of busines# in Cahada for sore] Pallets and other uses. start production shortly. 

T, S. Johnston, President of Interprovinciel | time: It's expected that a joint Of the three companies, two 
are wholly Canadian-owned. 


Glendale Mobile Hemes Ltd., 


of F, J, Stubbs to the posi-| 
tion of Aésisiont to the President.’ Mr,/eVen more. If the venture proves! Cinder’ Process Equipment . les 
Stubbs. presently is Assistant General | successful, it could lead to es- Div., Chemtron Corp. Louis- Strathroy, Ont., is building a 


Ma x and is located in Edmonton, His 













































































A LOAD ON A REIMER TRUCK 
...1S A LOAD OFF YOUR MIND 





































‘ : tablishment of manufacturing} vin. Ky * wi ; branch plant at » Wetaskiwin, 
net meat will necessitate his mov-) ¢. -iities in the future. “ We cat oes Sask,,. and Estevan. Industries ; ; 
a equip Western ‘Canadian Seod om i ; You can concentrate on the business 
el ‘Stubbs has been associated with) -Thesé ate the products pro-| Processors Ltd.’s edible oil proc- Ltd., a new firm in the industry, : : 
Interproviecial. practically since. its incep-| duced by the British firms: essing plant at Lethbridge, Alta has located at Estevan, Sask. at hand when you ship Reimer. Once 
tion and .prior to that had about 17 years , : 






Third company, which has 
opened a plant at Claresholm, 
Alta., is a Canadian subsidiary 
of Watson Enterprises Inc., of 
North Bend, Neb. 

This development is attribut- 
ed to rapid growth in mobile 
home sales in these provinces. 
Canadian Mobile Home Associ- 
ation estimnates that of approxi- 
mately 6,000 mobiles homes and 
travel trailers imported from 
the U. S. in 1958, most’ were 
sold in western provinces. 


Gananoque, Ont. 

Titania Electric Corp. of Can- 
ada, Gananoque, Ont., subsid- 
iaty of Gulton Industries, Inc., 
Metuchen, NJ., has been 
awarded a ceramic engineering 
study contract by the Depart- 
ment of Defence Production, - 
Ottawa. Se ’ ; 

Contract calls for a review of | by Dunnville. The new indus-|in Hurlbut Body Co., are E.,Sask., has been awarded to Bird| ing ‘mill at the Steel Co, of 
present and projected future re- | try is located on Park Ave. E.,| Fawcett and B. Faloney, Ham- Construction Co., Regina, and| Wales and produced at the rate 
quirements for precision elec- | and will manufacture truck and | ilton Tiger Cat quarterback, work will start at once, of one million tons per annum. 
tronic ceramics in Canada and | auto bodies.of commercial aad} Manufacturing operations w'll| foundation Co. of Canada| Work on the scrap yard track- 
a feasibility report on the es- | special types. About 25 men will | start July 1. Ltd., is currently excavating to| age is currently running 10 
on Rigg of ..manufacturing rd may initially in plant " bsnl a anes Bosc an average depth of 30 ft, in| days ahead of schedule, Grade- 
acilities. and office s the rolling mill area of the! work is complete and laying of 

i * : ;3|/ contractor Bruce McPherson. : saat : : 
lead ot Mahe! Saag Gens: ante ean Rain building 9. preparation | ballast forthe roadbed is 80% 

. , en r of employees wou Wi iotne or foundations for the Two-Hi complete. 
dian Government has ‘shown | be increased to 50 shortly and, | S@gima mill, 6,500-hp motor and motor | 
an interest in the newer-ceram- | within two to three—-years, Contract for the office build- | generator set. | Work has started on installa- 


ics for applications in modern | would reach 200. ing for the new Interprovincial} Built in 1951, the mill was|tion of switches and rails to 


electronics, nuclear instrumen- Associated with Mr. Ezibut | Steet Corp., plant at Regina,|used as a blooming and rough-! service this area. 
tation, and aircraft, missile and |__ si dei as einen cai sleab SelM th cle ie hd 


space age technology. 

These ceramics, he said, will 
be-used eventually in capacitors, 
electronic tubes, sonar trans- 
ducers, radomes, and other 
equipment. 

According to Fallis, interest 
in precision electronic ceramics 
is becoming universal because 
they offer higher mechanical 
strengths, cl“ser tolerances, sta- 


your goods are on our truck, they 


Firth Co.: mild and high-car- Said to be the first integrated BO! 
are our responsibility. 


bon steel wire for fencing, bed-| edible oil processing plant in 
ding, upholstering, baling, sta-| Western Canada, the plant will 

: produce vegetable oils for use 
in manufacture of. salad oils, 
margarine and shortening and 
similar edible fats and oil prod- 


VIELE ucts. 
en Girdler -. equipped bleaching, 


HARBOUR MARINE Coaihns Gites eres 
acilities wi units of a 
LIMITED $1-million oil-processing : proj- 

28 Colborne West, Oakville, Ontorie ect. 
; It will be part of an ultimate 
Open each evening till 9 p.m. $4-million dollar operation that 
includes; a seed cleaning and 
processing plant recently’ placed 
in operation; a solvent extrac- 
tion plant, nearing completion, 
which will produce crude oil as 
raw material for the processing 
plant and process the seed resi- 
due into meal for livestock feed. 

Scheduled for delivery late 
this year, much of the equip- 
ment will be fabricated ig Can- 
ada to Girdler specifications. 

The processing plant is ex- 
pected to go into operation dur- 
ing the first half of 1960. 

It is the first plant, Western 
Canadian claims, to be integrat- 
ed with production of oil seeds 
grown on Western Canada 
farmland. 


Company believes its opera- 
tions will-open up an entirely 
new market for at least 130,000 
acres of oil seed crops in the 
region which has around 500,- 
000 acres.of irrigated land suit- 
, able for irrigation farming 
C. @- ABBEY A. H. MARDEN  ) available. 


Westmount Realties Company. is eee te rege? pd eee ye! we Incorporated in Alberta in 
, - .c G. , Chairman of the > 
eto. Cosca"Uenee 2 a eect et Jansen & Nicholson Coneda Lid.; 1957, Western Canadian has 
end Mr. A. H. Marden, @ former Vice-President of Dominion Tar & Chemical Company contracted regionally for sever- 
~ Limited. al thousand acres of sunflower 
and other high-oil content seed 
crops during the current crop 
year. It plans to expand this/| bility under igh and low tem- 
next year. peratures, higher temperature 

The seed-cleaning plant now | performances, greatly improved 
in operation has a design capac- | electric and dielectric proper- 
ity of 1,000 to 1,200 bu. of seed | ties. 


» oo with Imperial Oil Limited and 
effiliated companies. 





























































At Reimer’s there’s everything that 
contributes to.speed and efficiency: an 
alert pick-up sérvice, diesel-powered 
highway equipment, bonded drivers, 
private wire teletype contact, and the 
latest method of handling your fully 
insured cargo. 


‘Here is the best value for your ship- 
ping dollar. 


Winnipeg e¢ Toronto 
Winnipeg ¢ Lakehead 




















Key material for a key industry! 




























per day. i 
Initial capacity of the edible Dunnville, Ont. 
oil refinery will be 60 tons per| Hurlbut Body Co., division of 
day. . Morris Refrigerator Manufac- 
The Canadian company plans |turing Co., Hamilton, Ont., will 
| to supply a market which has'move from Hamilton to near- 
® e s Entertainment ‘ CONDENSED BALANCE SHEST 
i j inl As at Des, 31: 1958 1967 
EASTERN THEATRES LTD., To- | Cash govt. bds. ... ee ag 
ronto, reports net profit of $90,278 | Deposit ...........++. 4 
oe for the 53 weeks ended Jan. 3, 1959, | Gests® 0, "UPPle® -+; 8a Or ee 
eceivill compared with a net profit of $73,- Total curr. assets , 386,443 282;817 
268 for the 52 weeks ended Dec. 28, | Def. chge. .......... . 525 525 
1957. venpants usobdted es $4,167 if? 
INCOME ee. Dec. 2g | Wells invest. ‘a/et 35. 1,748,080 1,818,564 
on Wesks Basen: t a 1987 | eases & min. rts...» 780,884 675,945 
‘ Sebcamer. Seas. .0ckk giga.rse gibscoes | Plant & equip.t .... | 5,381 79,015 
Add: prof. eule: snout, 3.146 3.415 Total assets ....... 3,083,440 2,595,285 
Net earnings ....... + 195,892 168,503] Due bank ......++ «+ 164,527 ess 
ro uc | n Less: Deprec. ...++..6 21,927 28,122 | Accts., etc., pay. «+0. 272,632 © 20,476 
Inc, tax prov, o+..s0 83,687 67,113 Total curr. Mab. ..« 437,158 20,476 
; Net profit ......... +s 96,278 73,268 | Capital stock ......+6 2,032,366 2,032,366 
“ Less: Com. divd. ...« . 64,000 96,000| Surplus ........ -aeesee @13,915 542,441, 
Line! Surplus for year se 26,278 922,732 tAfter om, & 
+53 weeks. amort. of ...sess' 816,128 722,972 
a *Deficit. tAfter depr. of .... 162,645 128,978 
Earnings per Share and a Record: | working capital ..... 450,716 262,341 
COMMON ...eeeeeeee $2.82 $2.28  4Excess of curr. liabs. over curr. assets. 
hin al ha ane 2.00 3.00 
Shares o/s: 
Common $1 par 32,000 32, Ria 
CONDENSED BALANCE SHEET 
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Accts, rec., etc. Poa 3,180 


WITH gt cen a = 
‘ ; Prep, exps, ........ 
xed ssedis® sse-vsct Sot 
TT oO | EDO mayo Be Be Unifin helps the oil refiners 
5 Accts, & tax. Day. . 52,256 - 
: : Prt ie ° Uncl. divds. : be 353 ss : 


; . Capital stock ......%. ” The recognition accorded by the refining and process indusieietiodt low- 
PORTABLE SCALES (°° 4°: tc 


finned tube for shell and tube heat exchangers, derives may ffom the foct 
ee, eet ty that low-finned tube. offers, more than twice the: heat transfer capacity of 
Working capital ..... 1 


2 
























S 172,925 
1,009,316 
. W6tooe 


























a . a t ovigepnaie plain tube. 
If your budget prohibits permanent scale installations oil" in Canada, low-finned tubing is manufactured only by Unifin: At is designated 
ot the mony points where occvrate weight records MILL CITY PETROLEUMS bh Type S/T “lo-Fin”; is integrally-finned; is ours me normal condenser 
are essentic! your you can solv a net profit of $105,774 in 1958,- ‘nn tube metals; and is fully interchangeable with plain tube 
problem with oe or Beton Portable ae i Dorie a ontapetirrne partici The use of Unifin “Lo-Fin" disaiety possibilities to the designer. Existing 
5 ny ci- 


units may be re-tubed to increase capacity . .. or new units may be con- 
structed with fewer tubes, smaller shells, less fouling, reduced maintenance, 
less weight of metal, and less structural'support. 


pated in drilling of 28 wells of ‘which 
20 were completed as oil wells and 
four as gas wells. Drilling was con- 







Remember . . . on your scales, materials become 
































money and you'll save many times more than the ae in eed eee ¥ : A comprehensive Design Manual on this subject is yours for the osking— ont 
sas of south cen In the recent modernization of a lorge hydrocarbon sig . i ifin’ i r. heot transfer 

cost of @ Toledo Portable Scale at every point This makes a total of 64 oil and 20 ideiatian shane to Viewtats Cudaii, t wok toad so oe? is beret — of Unifin’s engineers on you 
where you use one. They are available in capacities gas wells in which company *has thet three 37” diameter shells with 16 fr Un'fin problems. O: 

* interests. None of the gas wells are : “Lo-Fin” tubes would toke the place of four 43” 
up to 2,000 Ibs. Write today for our new Toledo > produc‘ion but six wells in the Home Bumper Jos CAMARDA diameter shells with plain tubes of the same length 

ae x ; ussar area should reach production ; tréal milot dxomplescl eflicieacy on n chieve 
weighing equipment catalogue No. 2001. this year, President, W. B. Teanis| '¥5 hovle.d'éconcmie & Montréc ~é Nsceur ove ux apcodoos tat CA chee 
, 70-1337 j states. * Luxury dwellings constructed by Jos 


ene are - in a total of) Camarda in Mount Royal and district 
acres of land, down from} wil] ae oe very snug indeed 
TOLEDO SCALE COMPANY OF CANADA LIMITED, WINDSOR, ONTARIO |ii3729 in the orevious sear Jd vinds bow, Esmee “Magie 
poe cet Be. : an a ce Hest” installations are Mr. Camarda’s 
$297,286 $320,419 | Choice—“they combine highest effi- 
ange 12,356 10,415 | ciency and economy . . . the board 
Oper. exps. .... ne on radiation is gives balanced 
well cosis.. 93.153  gog0s | neat.” True Mr, C.! 


ae e109 = 0.026 | Emeco Limited, London, Canada 
D.P.V. so. 5,425,394 5,425,334 


Unifin Tube 


%* THE ONLY INTEGRAL FINNED TUBE. Patented in Conada ond patents pending. 3 LONDON, CANADA 

















Monvfoctured os Wolverine Trufin® in the United Stotes by Wolverine Tube. “Registered US Potent Office 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





‘Stock prices wade through a 
sharp downturn and quick re- 
covery. Again, as in recent 
months, Canadian issues are a 
poor reflection of busy Wall 
Street. Industrial stocks here gen- 
erally tend firmer and seem to 
make a better showing on the re- 
covery while lagging far behind 
the New York drop. 

More attention is being paid to 
shares of smaller Canadian com- 
panies. Investors appear to swing 
from one individual issue to an- 
other rather than from group to 
group or through all major com- 


Downward pressure continues 
on oil and gas stocks with prices 
down at the lowest levels of the 
year. An international situation of 
growing supply of oil worries 
traders. 

Easiness in copper markets is 
reflected mildly by copper shares. 
Custom smelters in the U.S. now 
have their price at the same level 
as the big producers. For the past 
six months, the custom price had 
been above producers. 

> - * 


DOUGLAS WATTS, Molson & 
Co, (Montreal & Toronto) 


There comes a time when every 
bull market temporarily runs out 
of good news. After the long 
spring rise it looks as if New 
York is doing just that. 

The fact is that although the 
economy has moved on to new 
high ground, and the gross na- 
tional product is running at a 
rate of some 10% over last year, 
buyers are now giving thought to 
the darker side of the picture. 

Indeed, it would not be surpris- 
ing if the June sell-off brought 
the Dow Jones Industrial Average 
down below the 600 mark before 
it rallies, 

That there are plenty of inves- 
tors waiting to take advantage 
of such a decline is apparent from 
the rapid come-back registered 
after every few declines. 

The Montreal and Toronto Ex- 
changes have acted far more 
sedately. For one thing the aston- 
ishing recovery in U.S. industrial 
activity has been slow in reflect- 
ing itself in this country. Although 
the balance of security transac- 
tic=s between Canada, the U.S. 
and Europe has been well in our 
favour, investors on both sides 
of the Atlantic are now showing a 
greater interest in British and 
European securities. A direct re- 
versal of the trend a couple of 
years ago. 

It is possible that the conven- 
tion of the National Federation 
of Investment Analysts now being 
held in Montreal will again turn 
the spotlight of U.S. investors on 
to Canada. 

After all, nearly 1,000 searchers 
after growth investments cannot 
fail to be impressed with the 











ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


THE 


QUEEN ELIZABETH 


IN MONTREAL 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


, RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
*C.N.R. Central Station 
and Airlines Terminus. 
























country. 

Neglecting for the moment the| 
glamour of iron ore, oil in the 
Arctic and uranium in Labrador, 
they will, we hope, take back to 
their clients in the U.S. a more 
accurate picture of our basic in- 
dustries and their impressive 


Perhaps they will be also im- 
pressed with the rapidity with 
which the Canadian shareholders 
of Ford of Canada were willing to 
take a quick profit! ; 

Maybe, also, they will be im- 
pressed with the astuteness of the 
Ford’s decision, after very care- 
ful investigation of its potentiali- 
ties, to increase their holdings in 
their Canadian subsidiary. 

Although many Canadians are 
of the opinion that equities in the 
best Canadian companies are sell- 
ing at very high prices (ard this 
includes the keynoter at the 
convention), they might well take 
a second look at such high-priced 
issues as Shawinigan: A double- 
headed growth stock, beloved of 
international investors. 

Our great steel companies bear 
watching also. 

We are still impressed with the | 
future outlook of the bank stocks | 
and, to get’ down to bread and 
butter, ‘the two big food chains. 


* * . 


D. L. ROGERS, Equitable Se- 
curities (Toronto) 


There is little that can be said} 
about a market that has been as 
tired and listless as Canadian 
markets generally during recent 


long-term potentialities of this| ew lows, In western oils there 


were 42 new lows. 
GENERAL 
New Highs — 1959 
Aluminigm Inland Cem. ptf 
Inland Chem. 
Bk. Can, Nat. w Inter, Util. 
le L. of Woods p 
Bruck S. Mills B, Maher Shoes 
Can. Foils A M. Leaf M. p 
C. Br, Alum. A w . National Tr. 
Do Bw McCabe Grain 
C. Cotton pr Nat. Lead 
C. Food Prod. Northwest Ind. 
Do A Paul S. 8. 
Cc. Gen. Inv. Premier Stl 
C, Oil 5% pr. Premier Trust 
Consumers Gas Q. Tel. 5% C.P. shs. 
Crown Reitman’s 
Dom. Dairies Sangamo 
ire Life Sou. Can. Pwr, 
En. & Heat. B St. Pav. 
Fed Grain pf St. 
BB Sterling Tr. 
Ford (Can.) A Sup. Pete Ord. 
. Bakeries Tor, Dom. Bk, 
Goodyear Tires Tor. Gen. Tr. 





weeks. At the time of writing a 
short period of further\consolida- 
tion would appear to lie ahead. 

It must always be kept in mind 





that there are large sums of 
money being held in abeyance, 
awaiting reactions in both. the 
Canadian and New York markets, 
and for this’ reason we question 
whether a sell off of sizeable pro- 
portions is likely to develop at 
this point. 

Further it is noticeable that 
very little stock is coming out of 
strong hands, indicating continued 
long-term confidence in North} 
American equities. 

There appears to be a very | 
minimum of overseas interest in| 
Canadian equities at the present| 
time. However, there does not ap-| 
pear to be any desire on the part 
of large investors to dispose of 
|their present Canadian holdings 
|insofar as they continue to feel) 
| the long-term picture in Canada| 
|is extremely bright. 

At the moment there is a great 
{deal more interest in their own | 
| securities which, for the most} 
lpart, provide more attractive| 
| yields, better dividend coverage | 
and larger per share equity than! 
their Canadian counterparts. 











8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
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ALL-CANADA RADIO AND TELEVISION LIMITED) 


J. STUART MacKAY 


The Bourd of Directors of All-Conado Radio and Television Limifed take pleasure in 
cee the appointment of J. Stuart Mac“ay as President and Roo C. Thompson 
os Manager of the company. Mr. MocKay was formerly Vice-President and 


and Mr. 


Managing 





. For reservations: 





§ in Montreal — UN. 1-3511 
{in Toronto — EM. 2-3771 





The world’s largest new hotel a4 





REO C. THOMPSON 


Director hos been the Monager of the company’s 
Television Division since its formation in 1953. 
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Ham, Cot. 5% p 
Hardee Farms A p 
Ingersoll Mach. A 


New Lows — 1959 


Albt. Dist. S. P. W. Imperial Oil 
Brit. Amer, Oil Loblaw Comp. B 


Brown Co. Mexican Lt. p 
Can. Iron N, Star Oil W ‘56 
C, Drawn Stl. Prairie Pipe 
C. Utilities pt Price Bros. 
Conf. Life Que. Nat. Gas 
Cr. Zeller Sicks Brew. 
D. Electro new Tancord 

Dom. Fdry. 4% p Do rts 
Fittings A Traders Fin. B 
G. Dynamis Do warr 1957 
Gt. West Coal A Trans Prairie 


Holt Renfrew 
Imp. Bk. Rights 


W.' Can, Brew, 
Weston G. 6% p 
Wood G.H. 5% p 


MINING 
New Highs — 1959 
Agnico Macassa 
Canorama Multi Min, 
C. Mosher Nesbitt L. 
C, Regcourt Renabie 
Goldale Sigma 
K. Addison Tombill 
Kilembe Zenmac 
Do warr. C, 
New Lows — 1959 
Abacus Matachewan 
Advocate Maybrun 
Algom Ur. Meta Ur. 
Anthonian Milliken L. 
Arcadia w New. Athona 
Arjon N. Calumet 
Augustus N. Hosco 
Bankeno Nickel Rim 
Base Metals Nipissing 
Bicroft N. Goldcrest 
Bonville N. Rankin 
Bordulac Pardee 
Cable Mines Patino 
Cdn. Mal Pore. Prime 
Can. Met Preston 
Cayzor Pronto 
Cons. Bellekene Prospectors 
C. Marbenor Que. Cop. 
C. Nicholson Q. Smelters rts 
Cowichan Rix A’basca 
Cusco Stanleigh 
. Daering Exp. Tib, Explor. 
East Sullivan Trans Can. Ex. 
Fano Trojan 
Faraday w United Asb. 
Genex Ventures 
Inspiration Werner Lake 
Joburke Willroy 
Lorado 
OILS 
New Lows — 1959 
Alminex Keno 
Anaconda N. Cont. 
Asamera Northcal 
Ball. Selb. 5% p North Can. 
Banff Do 542% P 
Calalta Nuco 
C, Fortune Okalta 
C. High Crest Pac. Pete 
C, Homestead Do warr 
C. Williston Permo pf 
C. Mie Mac Phillips 
Devon Palmer Ranger 
Dome Pet. Royal Can. V. 
D. Leaseholds Royalite 
Fargo Stanwell 
French Pet. p Submarine 
Futurity Triad 
Gen. Pet, A. Tri Zone 
Gridoil Un. Canso V.T. 
Home A Van Tor 


Hud, Bay 0.&G. West. Decalia | 


Bond_ Tenders 


12 Noon, June 18, 1959, Government of 
Canada Treasury Bills. Payable Sept 18, 
and Dec, 18, 1959, $135,000,000. Dated June 
19, 1959. 

4 p.m,, June 25, 1959, Municipality of the 
County of Colchester, N.S. — 5%% 1-15 
year debentures, $30,000. Dated June 1, 
1959 

12.00 Noon, June 23, 1959, Municipality of 


the District of Guysborough, N.S.—5'2% 


1-15 vear debentures, $150,000. Dated June 
, 1959, 





Significant Investors’ Index Nensbere 







; 





TORONTO STOCK EXCHANGE INDEX , MONTREAL STOCK EXCHAN 
20 20 15 15 10 30 








June 16, 1959 
% Due 


Govt. of Canada Bonds: 


3 Perpetual ... 70) 172i 
21 June 1967/68, 84 











Bid Asked % 


32 Feb, 1972/74. 84° 86 
4 Feb, 1981 ... & 854 
Mutual Funds 
Divd. pd, 
cents 4 

ed Bid 
Ali-Can. Com! Fd, 1.23(29.37) 8.04 
All-Can, Div, Fd. 12+-1(24) 6.61 
American Growth 6(28) 7.29 
Assoc. Investors 16(33) 8.55 
Can, Invest. Fund 16(34) 9.22 
Canafund 701125) 38.15 
Champion Mut, Fund 10(20) 5.53 
C’wealth Inter. 21(30) «8.38 
Corporate Inv. 16%4(34) 9.42 
Diversified Inc, B 5.4(11.6) . 4.15 
Dom, Equity I. 204+12(40+12) 15.50 
Dom, Comp. Fund 15 10.04 
Do, nonres. 15 10.02 
Dominion Funds 15 9.90 
First Oil & Gas 4.52 
Group Accum. 5.56 
Grouped Ine, (n.) 9.2(20) 3.97 
Growth Oil & Gas 7.47 
Invest. Growth (6.5) 6.42 
Investor’s Mut, 16(32) 11,68 
Leverage Fund 6(17) 6.78 
Mut Acct, F. 1.27(23.42) 7.62 
Mutual Bond 5.94 
Mutual Income 12.95(22.73) 5.30 
North American 4 9.11 
Regent Fund Ltd. (20) 5.77 
Sav. & Inv. Mutual 9(17.5) 542 
Sup’vised Amer, 6(12) 7.10 
Sup’vised Executive (1955) 37.85 
Sup’vised Executive (1956) 31.04 
Sup’vised Executive (1957) 5.31 
Sup’vised Executive (1958) 5.67 
Sup’vised Gr’th Fund (3) 1.86 
Sup’vised Inc. Fund 8(17) 4.03 
T.V. Electronics 16(a7642) 15.13 
Timed Invest. 6(22) 15.85 
Trans-Can. A (97) 30.50 
Do. B 44.4(95.8) 30.55 
Do. C 8.4(20) 6.10 
United Accum. Fund 12(23) 15.12 


¢Less or (*) plus stock exchange 


mission. 


Int. Bank of Reconstruct, 
& Development 


85 | 3) Apr. 1965 .., 88) 


| 42 Dec. 1975/77. 894 
5 June 1975/77. 934 


Ask, 


8.47 
7.18 


ss 

Seas 
—no 
> bo 


ssstasee 


SAW AIARRSSSH 


BESERRSESSSRASESZ 


6.22 


2.00 

4.33 
16.54 
*5.85 


6.65 


16.43 
com- 


4Paid or payable in 1959, total paid in 


1958 in parentheses. 


- 


eOf which 43% cap. gains dist. in 1958. 





- Record of 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporation and Securities. 


DOMINION 


Government of Canada Treasury Bills— 
Due Sept. 4, 1959, $115,000,000. Issued June 
4, 1959. Sold at $98.750 to yield 5.08%. 

Government of Canada Treasury Bills — 
Due Dec. 4, 1959, $20,000,000. Issued June 
4, 1959. Sold at $97.412 to yield 5.33°. 


PROVINCIAL 


Montreal-Laurentian Autoroute Board. 
Guar. by Prov. of Quebec.) — 5%% de- 
bentures, series “E", due July 2, 1979, 
$15,000,000. Issued June 3, 1959, Offered at 
$96.50 to a syndicate of dealers headed by 
A. E. Ames & Co, Ltd,, Credit Interprovin- 
cial Ltd. and Bank of Montreal. 

Greater Nanaimo Sewerage & Drainage 
District, B.C. (Guar. by Prov, of B.C.) — 
542% debentures, due June 1, 1960-83, 
$1,000,000. Issued May 29, 1959. Bought 
privately by A, E. Ames & Co, Ltd., Do- 
minion Securities Corp. Ltd., Wood, Gundy 
& Co, Ltd., Royal Bank of Canada and 
Canadian Bank of Commerce, 

Montreal-Laurentian Autereute Board 
(Guar, as-toe principal and interest by the 
Province of Quebec.) — 5%% debentures, 
series “E”, to mature July 2, 1979, $15,000,- 
000. Dated July 2, 1959, Offered at $96.50 
flat, yielding approximately 5.54% by 
L. G. Beaubien & Cé, Ltd., A. E. Ames & 
Co. Ltd., Credit Interprovincial, Ltee, 
Royal Securities Corporation Ltd., Domin- 
ion Securities Ltd., Anderson & Co, Ltd., 
Mills, Spence & Co. Ltd., Wood, Gundy & 
Co. Ltd., Equitable Securities Canada Ltd., 
McLeod, Young, Weir & Co. Ltd., J. By 
Graham & Co. Ltd., Bell, Gouinlock & 
Co. Ltd., Greenshields & Co, Inc., Burns 
Bros. & Denton Ltd., Nesbitt, Thomson & 
Co., Ltd., Gairdner, Son & Co, Ltd., R. A. 
Daly & Co, Ltd., Dawson, Hannaford, Ltd., 
J. C. Boulet Ltee, Harris & Partners Ltd., 
Collier, Norris & Quinlan Ltd., Clement, 
Guimont Inc., Bankers Bond Corporation 


Ltd., Rene-T, Leclerc, Inc., La Corporation 
de Prets de Quebec, Marc Carrier, Ltee, 
v Laflamme Ltee, 
Fairclough Co, Ltd., Midland Securities 
Corpn. Ltd,, Lagueux & Desrochers Ltee, 
Morgan, Ostiguy & Hudon Ltd., Cochran, 
Murray & Co. Ltd., Casgrain & Co.sLtd., 
MacTier & Co. Ltd., Desjardins, Couture 
Inc., Bartlett, Cayley & Co. Ltd., ‘'Geof- 


Mead & Co, Ltd., J. E. 


frion, Robert & Gelinas, Inc., Grant, John- 


ston & Co, Ltd., H. C, Flood & Co. Ltd, 
Fry & Co. Ltd., Oscar Dube & Cie Inc., 
Brawiey, Cathers & Co., Lajoie, Robitaille 
& Cie Ltee, James Richardson & Sons, 
Gaston Laurent Inc., Walwyn, Stodgell & 
Co. Ltd., Belanger Inc., Garneau, Boulan- 
ger Ltee, John Graham & Co, Ltd., Hamel, 
Pugere & Cie Ltee, Matthews & Co, Ltd., 

Se- 


Societe de Placements, Inc., 


curities Co. Ltd., J. T. Gendron, Inc., Mol- 
son Securities Ltd., Grenier, Ruel & Cie 
Inc., Credit-Quebec Inc. and La Maison 


Bienvenu Ltee, 
British Columbia School Distriets (Guar 


by Province of B.C.) — 5% serial deben- 


tures, to mature July 1, 1960-79, 


$5,000,000. 

Dated July 1, 1959. Sold to yield 5.70% by 

Mills, Spence & Co. Ltd., McLeod, Young, 

Weir & Co. Ltd., Bell, Gouinlock & Co. 

Ltd. and: Odlum Brown Investments Ltd. 
5 


MUNICIPAL 


City ef Vancouver, B.C.—5'4% deben- 
Issued 


tures, due May 1, 1979, $1,000,000. 


i 
8 
& 
: 


Francais, 
. Inc. and Belanger, Inc 


’ 


redit 
Catholic Schoo! Commission fer Mun. 
ef Hudson, P.Q.—5%% debentures, due 






























Financing 


June 1, 1960-74, $190,000. 


Issued May 26, 


1959. Sold at $97.435 to Credit Quebec, 

Inc. and Banque Canadienne Nationale. 
Catholic School Commission for City of 

Dorval, P.Q.—5'2% debentures, due June 


1, 1960-69, $450,000. 


Issued .May 27, 4959. 


Sold at $95.874 to L. G. Beaubien & Cie, 


Ltee. 


City of Port Arthur, Ont.—5%% deben- 
tures, due Dec. 31, 1959-78, $382,000. Is- 


sued 
Gouin 


ay 20, 1959, Sold at $98.023 to Beil, 
k & Co. Ltd, Dominion Securi- 


ties Corp. Ltd,, Mills, Spence & Co. Ltd. 


and Bank of Montreal. 


Town of Rimouski, P.Q.—5'2% deben- 


tures, 
sued June 1, 


due June 1, 
1959. 


and Belanger Inc. 


1960-70, $77,000. 
Sold at 


Ise 


$98.12 to 
Banque Provinciale du Canada, Jacques 
Legare & Cie, Ltee, Placements Kerine- 
bec, Inc,, Creighton MacKenzie & Co, Ltd. 


City of Sarnia, Ont —5%, 544% and 542% 
debentures, due Sept. 1,. 1959-68, Sept. 30, 
1959-68, Feb. 1, 1960-79, Feb. 1, 1960-79 and 


Que.—5 
79, $2,500, 


Ltd., Dawson, Hannaford 


bentures, due July 1, 
Issued June 2, 


Deacon Findlay Coyne 


Royal Bank of Canada. 
Town of Ingersoll, 


sued May 29, 1959. 
tures, due June 15, 


Daly & Co. Ltd. 
CORPORATE 


Credit Interprovincial, Ltee. 


shares) $2,000,000. 


Ine, 
inal or par value). 


venu Ltee, 
COMMON 


per unit (consisting 
warrant) Annett 
Sobers Sion = 
mon shares 


Gundy & Co, 
ote Ltd, and 


mon shares (par 


Dealers. 


Ltd., 


Ont.—5%% 
tures, due June 15, 1960-79, $115,000. 
Sold privately 
— Securities Canada Ltd. and syn- 
dicaté. 


Ltd. 


Geoffrion, Robert & Gelinas, Inc. 
Township of Ancaster, Ont.—5% 
1960-79, $930,000. 
1959. Sold at $95.937 to 
Merrill, 
Lynch, Pierce, Fenner & Smith Inc, dnd 


e 


* de- 


| Dec, 31, 1959-78, $1,124,647. Issued June 1, 
1959. Sold at $94.85 to Wood, Gundy & Co. 
Ltd, and Toronto-Dominion Bank. 
Montreal Catholic School Commission, 
febentures, due June 1, 1970- 
. Issued June 1, 1959. Offered 
at $97,986 by A. E. Ames & Co. Ltd., Do- |, 
minion Securities Corp. Ltd., Royal Se- 
curities Corp, Ltd., W. C. Pitfield & Co. 


and 


deben- 
Is- 
to 


Town of Gravenhurst, Ont.—6™% deben- 
1960-79, $165,000, 
sued June 1, 1959. Sold at $98.80 to R, A. 


Biue Bonnets Raceway Inc.—6'2% sink- 
ing fund debentures, series A ito be of- 
fered in units of $500 series A debentures 
~ 19 common shares) $2,000,000. Issued 
June 1, 1959. Offered at $550 per unit by 


Biue Bonnets Raceway Inc.—6'2% sink- 
ing fund debentures, series A (carrying 
warrants to purchase 60,000 common 
Issued June 1, 
= at $100 by Credit Interprovincial, 


Morgan's Rockland Centre Inc. 
(closed) first mortgage bonds, $4,000,000. 
Issued June 9, 1959.. Sold privately to 
Wood, Gundy & Co. Ltd., Greenshields & 
Co. Inc, and Dominick Corp. of Canada. 


1959. 


— 6% 


$100 and accrued interest by Rene-T. Le- 
clere, Inc., W. C. Pitfield & Co, Ltd., L. G. 
Beaubien et Cie Ltee, Geoffrion Robert & 
Gelinas and Credit Interprovincial 


tee. 

Inter-City Gas Ltd.—6%4% debentures, 
series A, to mature July 1, 1970, $675,000 
and 54,000 common shares’ (without nom- 
Dated July 1, 1959. 
Offered at $710 per unit and accrued in- 
oe the debentures by Osler, Ham- 
mond Nanton Ltd., W. C. Pitfield & Co, 
Ltd. and Pemberton Securities Ltd. 


La Corporation Fonciere de Montreal— 
6% preferred shares (par value $10). Of- 
fered at $10 per share by La Maison Bien- 


Analogue Controls Inc.—40,000 conimon 
shares and 40,000 warrants. Offered at $8 
of one share and one 


Ltd.—125,000 class A com- 
without nomina o 
value). Offered at $17 per share by Wood. 

Eastern Securities 


United Asbestos Corp. Ltd.—590,000 com- 


value $1 per share). 
Offered at $6.52 per share 
Canadian Securities by 


Public Utility 





Is- 


par 





Government Bonds 


(Supplied by Investment Dealers’ Assoc, of Canada) 
Due 


Bid Asked % 





991) 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
June 16 


Int. 
Rate 


Issues: % 
Alg, Cen. H.B.R, 523 


.Bell Phone .... 5 








Canada (D.B.S.): 
Retail C.P.1.* 

(May) : 

W'sale (Apr.) .. 


Gt. Br. W'salet 
(Web.) 2. secsssced 


Toronto. Co 


pper-electrotypes, 
‘ork. Coffee No 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.it. 


44 Oct, 
5 Oct. 


: 


Textilea Food ’ 
Mach. FP: and = and . Total 

pe and Mill- = allied Bever- Bidg. Indus- 

0. equip. pa: ing Oils % prod. ages mater. trials Banks 
Securities 10 al 3 5 7 13 10 3 73 7 

*1935 to date: 

High .... 947.5 1238.1 252.0 285.5 4105 3048 688.3 S53.1 3159 3825 
Low...... 665 S16 50.7 40.9 77.7 724 793 G87 S61 G4 

Monthly 2 
SER. ‘nse<e 1077.2 196.5 216.7 1949 286.4 666.7 SISS 2754 32746 
Feb. ..co- 8744 1131.8 2006 215.4 205.0 2026 6784 535.3 279.1 336.8 
Mar. oise. 71139.8 199.2 2086 2139 WiS 666.0 5447 2783 359 
Apr. «+... 2 L174 196.4 2048 215.9 299.6 662.1 529.8 271.7 357.1 

Weekly a 

May 7 .. 4 1106.3 2126 201.5 219.9 295.7 666.7 5262 2705 340.8 
May 14 .. 667.1 1117.8 209.3 199.4 2124 2965 671.0 5256 271.0 3718 
May 21 .. 697.1 1106.3 209.8 199.9 2124 288.3 673.1 526.3 271.8 367.5 
May 28 .. 718.8 1100.0 212.2 199.1 217.1 287.4 671.7 5284 2728 372.7 
June 4 .. 755.6 1100.0 229.9 193.0 222.0 283.9 670.2 536.6 273.3 382.5 
June 11 .. 772.8 1106.0 230.1 190.9 216.1 283.3 688.3 538.0 275.1 378.0 

*High and low for year from 1935 to date inclusive are based on 


i 


20 
Indust. Golds B.M. W.O. Util. Indust. Com, 
June 15 ..... 53285 93.24 173.73 120.44/ June 15 .. 155.1 312.9 260.3 
June 12 oes 532 id ¥ 122.28 | June 12 .. 156.1 312.9 260.6 
June 11 .85 122,59| June ll .. 155.9 3132 260.8 
June 10 75 122.40) June 10 ., 156.2 311.6 259.8 
June 9 08 121.697 June 9 .. 156.7 310.7 259.4 
Month : 65 13042) Mon. Ago 158.5 310.8 260.0 
Year Ago ,., 452.53 ) .18 136.67' Year Ago! 143.0. 262.6 222.7 
1950 High ... 537.14 § 15 145.22 1959 High 162. 266.6 
1959 Low .,, 514. 88.78 171.85 120.44 1959 Low, 148.9 297.6 » 248.0 
DOW-JONES CLOSING STOCK AVEEAGES 
20 15 65 30 20 
Indust. Rails Util. Stocks Indust. Rails 
June 15 ..0.. 624.59 162.85 86.21 210.26| Month Ago , 634.53 165.90 
June 12 ..s0, 627.42 163.02 86.54 211.04) Year Ago ... 476.56 119.57 
June 11 ..,.. 627.49 163,25 86.76 211.21] 1959 High .,, 643,79 169.67 
June 10 .,.. 627.17 262,78 86.44 210.87] 1959 Low .,.. 574.46 157.94 
June 9 ,..,.. 617.62 160.46 85.71 207.96 j 


New Brunswick: 
1968/71. 
1975/77, 


32 Jan, 1975/78. 833 84%| 3) June 1969 ... 871 894 ontario: 
34 June 1974/76. 80 81 . 
31 Mar, 1996/98. 80 814|C'wealth of Australia: 41 Dec, .1962/63. 
2) July 1959 .., 992 100 4 dens, ee. 
3 Oct. 1959... 99; 992| 4 Nov. 1970... 88  90.| 4) Dec, 1974/76. 
3 Dec, 1960 ,,., 96 961 . 
3 May 1961 ... 954) 93} Prov. Govt. Bonds See ana 
31 May 1970 so, 37 88 |Atherta Te’. Gtd.s 4 Apr, 1966/68, 

_ ***  o72 - og | 48 July 1976/78, 87 89 | 3 Nov. 1967/69. 
23 Apr. 1960 ,.,. 972 44 Oct. 1972/74 
3 Dec. 1961 14, 9% » 948 43 Aug, 1972/75. 
34 Sept. 1965 ,,, 914 92i|British Columbia; 1 § Apr. 1974/77. 
41 Sept. 1972... 91 92 | 3 June 1964 .., 88) 901) 31 Oct. 1974/79. 
4k Sept. 1983... 90 91 q r 
3 Dec, 1959 ... 982 99)/Pac Gt, East, Riy. Gtd.: Quebec: 
4 Jan. 1963... 96) 97 | 43 Dec, 1987 ... 87 43 Jan. 1974/77. 

| 
Man. Hydro: |Quebee Hydro Commission: 

Cdn, Nat. Railways: $ July 1975/77. 9% 9% 5 Nov, 1980/82. 92) 
3 Jan. 1961/66. 986 88 | Manitoba: | Saskatchewan: 
21 Sept, 1964/69. 814 83) 3 Oct. 1965 86 88 44 Nov, 1974/76. 
23 Feb. ater - = F = 32 Oct. 1962/65. 90) 
23 Jan. 1964/67. Nova Scotia: | Newfoundland: 


91)| 4% July 1962/64. 94 
951) 51 Feb, 1977/79. 





» 1959 


231.2 
C, F’m Pr.* (Apr.) 213. 
U. 8. W'sale (Feb.) 119.5 


117.7 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 “" to 


Due Bid Ask. 
974 100 


95 


24.00. 32.02 


0580 0575 


98 
Bowater Pr. ... 32 °80 80 83 
Brazilian Traction 
Ly & P. .,.+- -42 70 79 82 
B.C. Electric .. 54 ‘88 91 % 
Do, osceces oo. 53 77 988 «100 
B. C, Tele. .... 5 ‘82 92 94 
Calgary Pwr... 34 °72 81 84 
Consumers’ Gas 5 ‘78 92 96 
Gatineau Pr. D 33 70 83 86 
Gt. Lakes Pr. 
ex wts, .....0. 53°17 OF 00 
Maclaren-Quebec 
Power .....+. ‘69 #886 89 
Mex. Lt. & Pr..5 ‘75 82 85 
Nat. Le & Pwr, 4) ‘61 96 99 
North Que. Pr, 4) ‘67 89 94 
Power Corp. ... 54 °"77 9% 99. 
Que. Nat. Gas. ..52 ‘85 88 91 
St. Maur, Pwr. 34 ‘70 83 86 
Shaw. W. & Pr. 42 "16 92 96 
Trans Can. PL 5.85 ‘87 93 95 
W'coast T. Deb. 54 "88 980 83 
Industrial Issues: 
Abitibi Pr. P. . 64 °77 104 106 
1.” acboaces 4 4 87 89 
Acadia-Atilantic 
Sugar ..-..-.. 4 ‘4 82 85 
Alum. Co, of C. 4, ‘73 93 
Bathurst P_& P.54 ‘73 93 95 
Bicroft-Uran, ..5 ‘62 95 7 
Can, Bread .... 44 ‘67 89 ... 
Can, Cement... 54 "36 9% 98 
Can, Steamship 4 ‘66 91 4 
Cdn, Brew. ... 4) ‘81 86 88 
Can. Canners .. 33 ‘70 8&5 87 
Can, Celanese .3 ‘62 0 ... 
Can, Chemical. 5i "71 9% 
Can. Industries 7 
(1954) Ltd. ... 32 ‘74 4 
Cdn. Dyno ..... ‘63 «85 
Cdn. Oil ... "16 82 
OE ence ‘72 82 
Can-Met ....... ‘63 60 
Cockshutt F. BE. 44 ‘65 90 
Cons, Denison .5 ‘62 98 
Dom, Fdrs, & S. 44 ‘69 91 
Dom. Stores .... 5) ‘76 98 
Dryden Paper . 42 "74 89 
T. Eaton Accept. 42 ‘74 91 
T. Eaton Realty 54 "76 %5 
E. B. Eddy ....4 “74 8 
Elk Falls Co. ..5 ‘Ih & 
Gen. Mot. Acc. .4] ‘69 92 
Gt. Lakes Pap. 5 ‘76 92 
Gunnar Mines .5 .‘60 99) 
Hud; Bay O&G 4 "15 &3 
Husky Oil ... 5 “69 89 
Imp. Tobacco .3 [70 83 
Imp. Oil ...... 3.6 '69)0—s BA 
Indust. Accept. 6 "I7 99 
Loblaw Groce. .6 ‘7 100 
Lorado Uranium 6 ‘'62 40 
Maple L.M. .... 32 ’63 92 
Massey-Ferg. .. 44 ‘76 89 
North Cdn, Oi] 5 "75 75 
Northspan’..... 52 ‘63 74 
Ont, Jockey Cl. 54 ‘72 89 
Phillips Elect. . 5 ‘73 90 
Price Bros. .. 3h 66088 
Pronto Uran...5 ‘60 9% 
Regent Refin. . 44 "75 86 
St. Law. Corp,.5 "2 90 
Sal.-Shirriff-H, .6 "77 9a 
Simpsons Ltd. . 42 "73 93 
Simpsons-Sears. 4) ‘19 89 
Steel of Can. . 22 ‘67 84 
Traders Fin. .. 43 ‘il 89 
Union Accept... 54 ‘68 93 
United Gr. Gr. 32 ‘70 83 
Weston, Geo. . 43 ‘71 
CONVERTIBLE ISSUES 
Abitibi Pr. & P. 44 ‘66 94 
Atlas Steels ....5 ‘67 109 
Braz. Trac. L&P 4) °71 73 
GPE scceces debe 3) «66 88 
De. Seubendes i 4 ‘69 89 
Cockshutt F. BE. 5 ‘68 92 
Home Oils ..... 53. Tl «109 
Shaw W. & P. 54 ‘72 110 
Westcoast T. .. 5) ‘88 89 
Loblaw Groce, . 41 ‘76 147 
Phillips Elect. . 54 ‘70 94 
Silverwood D. . 51 "72 103 
Triad Oils ..... 4i.s«71 834 
. > 
Commodities 
Pre- 
Latest vious 
week week 
sesceccere $24.89 $25.00 $24.36 
24.00 
31% 
36 
Sugar, raw, Ib. , 0583 
Hides .,....-. ste 28 
Weekly Commodity Indices 
Ddw Jones Fut.4 149.23 149.67: 
U.S. Labor .... 119.5 119.5 
Monthly Price Indices 
Pre- 
Latest vious 


month month 


*Base years 1947-49= 100. 
4sBase years 1924-26 = 100. 
¢Base year 1954= 100. 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 


Ce., Teronte. 


Canadian kilo bars of gold approxt- 


mately 32 oz each. 


June 16, 1958 


Bid Asked 
—~—per ot.—— 
Latest week ..ssccecese<++ $33.7 $33.87 
Previous week ......+.++++ $33.70 $33.88 
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‘Canadian Stock Exchange 


INDUSTRIAL 
Bid Ask 

AbitcaL 50 52 
Beld Cort 11) 15 
Do p 124 13 
Belg Stores 1%, 15 
Do p 13 . 
Blue Bon R lv 104 
Bfly Hose 200 300 


Bid Ask 
Do p x 
Tr Can Crp 28 
Un Amu A 8 
Do B ae 
DovtA 7; 10 
Waterman Si 53 
Wilson JC 12) 15 


C Floor B .. 15 Windsr Htl 69 75 
C Arena 155 .. Wood Mfg 40 
CiIntInv 194 208 Wdford A 50 
Dop 81:8  DoB 10 
CPr&é&P 71 7% MINES—Cents 


CateliA 40 41 
Do B .. 66 Anthonian % 

CinzanoA 130... Arno 4 5 

Con Div A 9 105 Atlas Sulp 140 155 


Alscope 2 «623 
Ameranm 4 : 


Do p 33... «=Aug Expl 40° 42 
C Textiles .. 2 Aull 5 16 
Crain RL n22 23 Baker Talc 20 21 
Dav&@&FA.. 48 Band-Ore 64 8 


Dom Eng 18 19 
EKootp 102 7 
Feralco In .. 100 
Freimance 22... 
Horner A 25) 252 


Barvallee 6 7 
Bateman 65 67 
Beatrice 5 5) 
Bellechasse 50 52 
Belle-Chib 6) & 


Hubbard Fit 6 Bornite 6, 8h 
DoA 21 .. Burnt Hill 15 20 
I Paints A 8 15 Calumet Ur 4 54 
Do p 17 22 Canalask 6 61 


Inv Found 41 47 
Do p 512 574 
Lambert A 134 14 
DoB | ee 
LatoniaIn 21 23% 
Melchers D8 10 
Do p 15) «154 
Mtl Refrig 40... 
Mti'‘R Dairy 74 72 


Canorama 26 30 
Canuba 8 9 
Capbec M 18 20 
Cartier Q 18 2 
Cen Man Si 6 
Chipman “ 9 
Cominga 10 12 
C Bi-Ore 10 12 
C Monpas 10) 15 


Mtl R Rice.. 22) C Que Yk 6 9 
Mussens -» 10% Dolsan 9, 10 
NfldL&P5so 51 Duvan 18 «6 
Pac Atlan 350 360 Fab Metals 16 16) 
Paton Mfg 62 10 Fano 5A 7 


Dop7% 16 224 
Paul Ser St8i 9 
Pr Crp ist 444 45 

Do 2nd 764 .. 
Prem Steel 6) 7 
Que-Tel 34 31 

Do warr 12 12) 

Do A 204 203 
R&M Bear 16) .. 
Reitman’s 364 37 
Renokd A 17a .. 
Sangamo 12... 
Shop&S 23 2% 
Sou Canpi123.. 
Tooke Bros.. 45 


Fatimo so) (60 
Fontana 4, (7 
Fundy Bay 174 18 
Gold Age 56 50 
Gui-Por U 144 16) 
Haitian 4) 5 
Hierst Co] 250 275 
I Ceramic 144 15 
Iso Uran 49 52 
Kontiki La 64 8 
Lingside C 44 54 
Lithium 2. (Ct. 
Mid-Chib 42 48 
Mogador ll 15 
Monpre 2 2 





(Compiled from Quotations by G. E, Leslie 
& Co., Montreai) 
June 15, 1958 


Stock Bid Offer Stock Bid Offer 
Absam ot 5 Main Oka 32 37 
Aconic 65 7 Matt Lk SiS 
Do vite 50 60 . Martin B 7 9 
Arnora ie 3. Lite St «. 19 
Assoc Dev 9 11 Matt-Ex “4 «#618 
Atlas Chib 3 8 Murray M 32 3% 
Bald Mtn 10 12 Monor a2 «40 
Bros'n Ch 10 20 Miller Cop § 11 
Belmont 10) 6%5—CNati Mal 15 ® 
Bracemac 8 W _  Nipiron 13 17 
Big Nell 15 25 Norbeau 70 49 
Caprive O 37 42 North Matt.. 25 

Cdn Javin 103 111 Oklend 5 7 | 
Con Vauze 85 9% Pascalis 14 18 
Dadson 17 22 Quedon ax 5 
Elwood M 2 9 Quejo 5 8 
Dauphin, 3 3 Rand Mal 4 6 
Flicka 4 6 Rivermede .. ,30 
Franksin .. 6) . Roberval 4 ° 50 
Garland 5 7h Sueraton 40 45 
Gibson 122 15 St Helen 44. 533 
Glencona 1 2 St Jude oe a 
Hastings 65 70 ScottChib 3 6 
‘Hull Iron 2.20 2.30 Selby Mng 5 8 
Independt 14 17 = Starlight 5 
4 


3 
Kenmac 2 4 Tarpoint 2 
9 
B 


Lk Sup Ir 30 40+ «©Valmont 10 
Lun Echo 3% 40 Wm Leys 12 
Lk Chib as 15 Young Davi5 16 
Long Pt 60 «65 
> 
Calgary Oils 


Amalta 3 44. Merit 60 
Anaconda 93 Morlond 138 2 
Asamcra 143 Mf Cr “4 «16 
Barons 33. 640=COMouv-ca 11 US 
Basco O&G 70 Monarch 2.0=«3 
Bashaw L 7 91 NRichfid 4 41 
Blue Cr 1%3 19 New York 10 15 
Cdn Ftune 44 5. No Cont i 68 
Caricton ¢ Nuco Pet 9 10 
Castle 13%} 14 Ranchmn’s 13... 
Century 3 34 Renfrew P 3 4 
Claybdar Ur 20 23 Cdn 
Command 50 110 Vent s- 
Com’l Min 17 18 Sage 79 «683 
Dom Lhds 265 275 Sarcee 120 1% 
Dom Minis 23 2) Sastex 5 6 
Dyname P 150 160 Share 4 5. 
Edoran 4i Si Silver City 5 8 
Gold Sat 2 * Siscalta ain = 
Indian Ru ‘s * Trarafield P o _ 
Kenare 

Keno 9 12 Porner Val 20 4 
Kroy  .. West Wan’s 10 
Leamac Pet? 7)... =. ; 
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ONS WHY ENGINEERS 
E “BUFFALO” PUMPS 


1. Sturdy cast iron bearing stand and casing mounting 
ting. These components are interchangeable on all size 
pumps up to and including No. 3. Engineers like this 
feature, since they often effect economies by staydor- 
dizing on one line of pumps with varying capacities. 

2. Easily-rémewable bronze wearing rings protect casing 
from wear. ‘ ; i 

3. High efficiency bronze impeller, Enclosed type hos 
liberal openings, to handle abrasive solids. Open type, 
without wearing rings, is optional. 

4. Oversized ball bearings running in-oil provide rigid 
support for shaft and impeller, 

Add the heavy cast iron frame, oversize shaft, extra- 
deep stuffing box, long-wearing gland with packing 
furnished — and you have a total of eight superior 
vengineering features built into every “Canadian Buffalo” 
Single Suction Pump. 

For your next heavy-duty pumping job, contact your 
nearby “Canadian Buffalo" Engineering Representative. 
Or, write us direct for Bulletin 976-E, 

“Canadian Buffalo’’ Pumps bring you the famous "'Q" 
Factor — the built-in QUALITY that provides trouble-free 
satisfaction and long life. 


“Canadian Buftale” 
Single Suction 
Pump 


CANADA PUMPS LIMITED 


HEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES: MONTREAL © TORONTO + HAMILTON 
SAINT JOHN ¢ WINNIPEG + EDMONTON « VANCOUVER 


Bid Ask . Bid Ask ‘ 
Montgary 67 70. StandGold 11 13 Municipal Bonds 
N Formaq 17° 17) Suniock a i , 

N Jack Lk 7 .. Tache Lk 16 17 Jene’16,"1960 

N Pacific 980 i aa : + : , 

N S'tiago 6 6 ib Explor 

NVinray 5 6 Trebor 5 Si * Dee Bid Ask 
NW Amlet 85 86 Valor Lith 64 7 | Calgary ..... 3% 89 83% 
Nocana 13 14% Vanguard 15 2 | Edmonton .- 3% "89 82% 

N Am Asb 9° 10 Virg Min 18 @ | Halifax ..... 3% 66 | oB6 a8 
N A Rare 182 184' Wendell 3 31 | Hamilton ... 3 "87 82% 
Obalski 124 14 Westville 7h 9% | Metro, Tor.. 5 "7? 93 % 


Opemiska 13 18 OILS—Cents Metro. Tor.. 4% ‘78 9 92 





“s 
AS 
Partridge 15 .. Bluewater 50 62 | Montreal ... 5% 78 9 70 
Paudash 45 49 Bonn’lle 33 «34 | Moose Jaw . 3'% "80 95% 96% 5.50 
Pennbec 2% 34 Castle Oil 9 9) | Ottawa ..... 3% "sa =D a5 5.40 
Pitt 5 6 Futurity 45 SO | Regina ..... 3 ‘64.. 88 BR 5.80 
Por Prime 6 7 Gaspe 10 «6104 | Saint John . 3% ‘65 a7 89% 5.65 
Portage 75 77 Gateway 4 .. | Toronto es ‘*a BI a3 5.40 
Que Cob 165 179 Israei Cont 10 .. | Vancouver .. 3% an | aR 5.80 
Que Smelt 22 24 WN Spr Coul 4 6 | Victoria .... 3% ‘88 85 87 5.60 
Red Crest 5 5) Phillips 95 115 | Windsor .... 3% 7s “6 78% 5.50 
St Law M 400 410 Que Oil 44 6 | Winnipeg... 3 ‘oo 8679 81 5.0 
So Dufault 134 15 Titan Pet 77 78 
4 








ee 
| FORD PARTS DEPOT 

| REGINA, SASKATCHEWAN 

| Heoted by a 60 H.P. Starfire automatic low-pressure steam boiler. 
| 


Architects: Stock, Ramcey & Associotes 
| General Contractors: Poole Construction Co. Lid. 
Heating Contractars: Caonudion Comstock Co. Lid. 


Riel eh Se a os 


%* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


500 H.P. 
® A complete unit — compact 
design — easy to install. Mee aie 
@ No foundation or large chim- of specialized experience 
ney needed (requires only vent 
ich to dienieumeeteabiapaaina VOLCANO LIMITED 
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DIVIDEND NOTICES 


Notice is hereby given that a 
Dividend at the rate of 4714 cents 
‘per fully paid share in the Capital 
Stock of the Bank has been de- 


Head Office and Branches of the Bank on and after August 


“Sst, 1959 to shareholders of 
on June 3th, 1959. 


record at the close of business 


This represents an increase of 7'/, cents per share in the | 
quarterly dividend rate which is equivalent to an increase of 
30 cents per share per annum in the indicated regular 


,  ividend rate. 


Subscribers to new shares are reminded that they will 
sank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares on or before 
June 3th, 1959 bears to the subscription price of $34.00. 


Order of the Board 
June 4, 1959 


A. T. LAMBERT 
General Manager 


{EERE roronro-pominion ELE 


Dee SAme THAT LOOKS 2utAe 





THE CANADIAN 
BANK OF: 


4s hereby given 

‘at.the rate of 

ts per fully-paid 
the outstanding 
has 


Capital of this Bank 
been for the quarter 
ending July 31, 1959, payable 
at the Bank and its branches 
on August 1, 1959, to share- 
holders of: record at the close 
of business on June 30, 1959. 





ZZ 


iiisisdhhded 


PREMIER TRUST 


COMPANY 
QUARTERLY DIVIDEND 


ZZiiiiddddbddd 


N. S. Watt, 
Secretary 


y 





NATIONAL STEEL CAR ° 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
of twenty cents (20c) per share 

been declared payable on July 

15, 1959, to shareholders of record 
the close of business June 24, 


By Order of the Board. 


J. wee 
ecretary. 
Hamilton, 
dune 11, 1959. 


INLAND CHEMICALS 
CANADA LTD. 





dividend of 30c per s on the 
shares 


‘been declared and 
Fenaciell ke orolocend charekel’ 
ers of x the close of busi- 
hess on 15th day of June, 1959. 


By Order of the Board. 
ee > Ce 
Secretary. 


MAILMAN CORPORATION 
LIMITED 
DIVIDEND NOTICE 


NOTICE IS ew GIVEN that 
a Dividend of e Dollar and 
Twenty-Five Cents ($1.25) per — 


has been declared on the outstan 
aoe the quarie® ending Fay 
ieee e July 31 1959 
to ers of record at the 
close on July 15th, 1959. 
By Order of the Board, 


W. S. MONTGOMERY, 
Secretary. 





MONTREAL, 
June 10, 1959. 





Dividend No. 102 

NOTICE is hereby given that a dividend 
of SIX CENTS per share hos been de- 
dared on the outstanding Common Shares 
of the Capital Stock of the Company, 
payable on 15th JULY 1959, te share- 
holders of record at the close of business 
on 30th JUNE 1959. 

Holders of Bearer Shore Warrants may 
present Coupon No, 102 for payment to 
any branch in Canada of the Royal Bank 
of Canada, on and after 15th JULY 1959. 

By Order of the Béard. 


R. C. McAULEY, 
Secretary-Treasurer. 
Montreal, 8th JUNE 1959, 











DOMINION DAIRIES 
LIMITED 


Notice of 
Common Stock Dividend 


An interim dividend of ten cents 

r share has been declared on the 
ommon Stock without nominal or 
ar value of the Company, pon 
5th July,. 1959, to shareholders of 
record 30th June, 1959. 


ue” Order of the Board of Direc- 
rs. 
J. A. SMITH, 


Secretary. 
MONTREAL, Que., June 10, 1959. 


122 


consecutive 
quarterly 


GUARANTY 


TRUST 
Company of Canada 


DIVIDEND 
20¢ « share — 


rate of 8% per annum ° 
payable July 15, 1959 ta 
shareholders of record 
June 30, 1959 


A. B. RAMSAY 
General Manager 








Were 


Notice is hereby given that a regu- 
lar quarterly dividend of 142% per 


share has been declared on the 6% 


Cumulative _Redeemable Sinking 
Fund Preference Shares, payable 
July 2nd, 1959, to shareholders of| 
record as at close of business June 


16, 1959, 
By order of the Board. 
J. L WHITFORD, 


Secretary-Treasurer. 








TLL IE I 
CANADIAN PACIFIC 
RAILWAY COMPANY 

Dividend Notice 


At a meeting of the Board of 
Directors held today a dividend 
of seventy-five cents per share on 
the Ordinary Capital Stock was 
declared in respect of the year 
1959, payable in Candaian funds 
on August 1, 1959, to sharehold- 
ers of record at 3.30 p.m. on June 
19, 1959. 

By order of the Board. 

T. F. TURNER, 
Secretary. 
Montreal, June 8, 1959. 








SuneuTest 
Petroleum Corporation, 


Limited 
NOTICE OF DIVIDENDS 
5% PREFERENCE SHARES 


the close of business June 16th, 1959. 
By Order of the Board. 















A quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative re- 






Corporation for the half- 
year ending June 30th, 1959, payable 
uly record 






the Corporation for the half- 
year ending June 30th, 1959, payable July 
15th, 1959, to shareholders of record at 






R. W. MITCHELL, 
Secretary. 








DIVIDEND NOTICES 


DIVIDEND NOTICE 


ne of P ee oo me. 
payabie July 2, fo tne 
Class A shareholders of 
record close of business on 
june 10, 1959, has been 
declared by the board of 
directors of Crown Zellerbach 
Canada Limited. 


T. A A. Fraser, Secretary, 
Crown Zellerbach Canada Limited 
Vancouver, B.C., June 4th, 1959. 











COMPANY 
HAMIL ° 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that the 
following Dividends have been declared— 


A Quarterly Dividend of Fifty-three 
cents (53c) per share on the outstanding 
Preferred Shares of the Company will 
be paid July 15th, 1959 to shareholders 
of record at the close of business on 26th 
June, 1959. 


A Regular Quarterly Dividend of thirty 
cents (30c) per share on the outstanding 
Common shares of the Company will be 
paid ist August, 1959 to shareholders of 
récord at the close of business on 10th 
July, 1959. 


By Order of the Board. 


E. GARSIDE, 
Secretary. 


STERLING TRUSTS 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of fifty cents (50c) or 
2%% for the current quarter end- 
ing June 30, 1959, has been de- 
clared on the paid-up capital 
stock of the Corporation, and will 
be payable on July 2, 1958, to 
shareholders of record at the close 
of business on June 15, 1959. 


By Order of the Board. 


N. F. PETERSEN, 
Secretary. 





HIRAM WALKER- 
GOODERHAM & 
WORTS. Limited 


NOTICE OF DIVIDENDS 


A quarterly dividend of % 
eents a share and an extra 
dividend of 36 cents a share, 
has been declared on the out- 
standing no par value Common 
atock of this Company, payable 
Wednesday, July 15, 1959, to 
sharcholders of record at the 
close of business on Monday, 
June 22, 1959. 
By Order of the Board, 
A. H. STUART, 
Secretary 
Walkerville, Canada. 
“June 10, 1959. 





COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters 
percent (1%%) has been 
on the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of June 1959, 


Notice is also hereby given that 
a dividend of Fifty Cents 
share has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 30th day 
of June 1959. 


The above dividends will be paid 
on Wednesday, the 15th day of 5 

1959, to shareholders of record at 
the close of business Friday, the 26th 
day of June 1959. 


By order of the Board. 


T. B. KING, 


Secretary. 
Montreal, 28th May, 1959. 








payment, namely:— 


AMOUNT PER SHARE 


44c 44c 








PAYMENT DATE 
July 15, 1959 


RECORD DATE 
June 30, 1959 












development. 
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Market Bid and 


Montreal & Toronto 
June 16, 1959 
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Metal Aircraft 
Marks Ist Flight 


An aircraft entirely constructed 
of stainless steel has risen nine 
feet above the ground at Baddeck, 
N.S. — where it will remain, on 
stone pedestal, 
memorial to the first flight in 


The highly stylized model — 
weighing 65 Ib., with a wing span 
of six feet—symbolizes J. A, D. 
McCurdy’s famous flight in the 
Silver Dart from the ice of the 
Bras D’Or Lake near Baddeck on 
Feb, 23. 1909. 


The new monument was dedi- 
cated this week in the grounds of 
the Alexander Graham Bell Mu- 
seum overlooking Baddeck Bay. 


The soaring design of the metal 
aircraft was conceived by Charles 
Luttman, secretary of the Cana- 
dian Aeronautical Institute, and 
Dr. Leonard Muller of Miami, 
a relative of Alexander 
Graham Bell. 


It was fashioned in stainless 
steel sheet and tubing at the shops 
of Field Aviation Co., Oshawa, 


DOMINION GLASS 


xGridoil mi 295 


eclared 


(50c). per 


u 


DOMINION DAIRIES LIMITED 


Notice of 


Preferred Stock Dividend 


The following dividends aggregating $1.75 have been declared 
payable on the outstanding 5% Non-Cumulative Preferred Stock 
of the Company in the amount, for the periods, on the dates and to 
shareholders of record at the close of business on the record dates 
set forth below, and that in accordance with the Preferred Share 
provisions such dividends shall be and are hereby set apart for 










QUARTERLY PERIOD ENDING ON 
June 30, 1959 Sept. 30, 1959 


Gausak® 
- 


Dec, 31, 1959 


March 31, 1960 





— 
_ 





— 
Nn 


Oct. 15, 1959 Jan. 15, 1960 April 15, 1960 





S28 


— 


Sept. 30, 1959 


gz 


Dec. 31, 1959 March 31, 1960 


ayand 


By Order of the Board of Directors. 





2 
= 
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J. A. SMITH, 


MONTREAL, Que., June 10, 1959. 


S8yso.sngue 


setesSfiny-es 





To the Shareholders 
CAN-FER MINES LIMITED 


Please register your shares in your own name 
with The Sterling Trusts Corporation, 372 Bay 
Street, Toronto, the Registrar and Transfer 
Agent of the capital stock of the Company, in 
order that you may receive reports from time 
to time on the Company's progress and 
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CAN-FER MINES LIMITED 
18 Toronto Street 
Toronto 1, Ontario 
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Bid Ask Week to June 15, 1989 
ate ss s Crop year from _ High Low 
Price Bro 86 88 ‘Week to June 15, 1958 1, 1958 for for Close 
xPrto | 313 388 | ine 1. 1968 for for Close be - 
xPros A SS dish ‘Low Week Week June 15| 3.92) 1.798 jae 
xProv G 24 269 Oato— Le a 
Prov Tr 14 143] -76) 69h July .... 74) 74 0.748) 198 1. 193) 1 
Do pid 41 481] 77 Ti Oct... - 74743} 2.012 issg (1 
aie 7 | -48 6782 Dec. .... 74 73h 738} 1.968 193 01.988 
xQ Ascot “a 6 Barley— 1m 1! _ L163. 1.7% 
xQ Chib 40 41 }103 951 July ..., 98) 962 2 ish 1.701 17 618 
xQ 3s 26 1.033 am Oct. sone 998 . ] 
Gop 3 6% | 1008 96) Dec. :c-. 97) 96h 988 | 1.28) 1.158 13st La 
Lith 535 Rre— Li L138 1m 
tithe yy [LAT Loe duly soe. 10k 1.08 Lama} Liss etn Lia 
Met 78 90 | 1.15% 1.088 Oct. sesr 1.228 1.008 1.123) 1.203 1. 1163 LI 
Qn Gas 164 16)/ 213k 1.10) Dec. .... 143) 110) 1.131) 1.198 1.19 Le 6b 
SQunst zt 3 3.131. 2.73) July .... 2122 3.05 3.073) 672 BO sai oe 
Quem 113 113} 3-072 2.70 Oct. .... 207% 2992 3.03)) 672 601 a) 
405... | 2991 287 Dec. .... 290) 292) 295) 
—., 1 is 6b 62 6 68 
.xQ@nto ll 13 68163 aa | 
xRdior 73 - 80 701 = 568 
xRainv 28 30 a. S85 704 
165. 170 
ri 15a 16 131 (1.153 128 1 
xRa 30 «(31 Wi , Cash 1 115i 120i (1 
xRealm 51 52 Innipeg 1 Lal 123 
sete tee 10 oe at 
105 
Reichid 31) 32 July 2%) 220) 
xRenab 14 14 High Low High Low | Sept. 20h 2143 
xRexsp 28 a» For Week Nov. 2.08) 2.103 
Reyn * 82 86 June 15 Prev. Week | Jan. . 2184 2 
xRio R ll Oats— Mar, 2 a1 
RSkA 1 a es oe ° 
xDo B 3 = o. HT 1h 703 Chicago Cash 
Rbtsn J 16 17 comer ont High Low igh Low 
a aehen 18 18 ee i 924 33a é For Week 
Ab 213 ~ 912 93 S91 89h June 15 Prev, Week 
ee Ae itt 18 M. - 103% 1.028 1033 1.018 Gesne 
xRobin 325 415 Rye— 2 Yell. ..coece 131) 13M (1.90) «LOO 
xDo p 100, 275 1C. W. ...... LIOR 1.078 41.08) 1.06) Oats— 
R Little 144 15 a Cc, w. eeneee 1.108 1.078 1,083 1.06) Hq, Ww. eeeeteee ee ee 7” ™ 





=i 24|Unlisted Mines & Oils 





Do pfd 7% 8 (By Brokers Dealers’ Assoc, of Ont.) Bid Ask Bid Asked 
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FEDERAL GRAIN LiMITED 





xDo w S60 580 AND 
Stest o 158 153 
"85° °2.°S || THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 
— oo < WINNIPEG CALGARY 

D> 4 as|). Country Elevators located in all Prairie Provinces, and 
Tanc «6 § «St Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 

xTeck-H 212 220 
xTemag 310 315 ve 
xTex C so 6361 | ——- 
Texacoe 73 . 13) 
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Thornel ll =6(ili 
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GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
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T Elev 15 153 












TGenT 51 51 
T Iron 28 
Tiron 24h 8 Head Office—--563 Grain Exchange, Winnipeg, Man. 
Tarp me Affiliated Companies—Fort William, Ont., Montreal, 
Trin 31 3 Que., Vancouver, B.C. 
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N. Rouyn ,.. 52216 
N. Santiago . 13000 
d N, Senator .. 7140 
-144N. Taku .... nil 
04 N. Vinray .. 2000 
46 N.W. Amulet 94000 
58 Nickel M.&.S, 13694 
-78 Nickel Rim. 2350 
1.98 Nipissing .... 7900 

M5%ZNisto ...... + _3000 

06 Nocano ..... 27500 
Nor. Acme . 600 
Noranda 2.00, 5037 
Norgojd ..... 9700 
Noriartic .... 215350 
Normetal §.10 3721 
Norpax ..... 21600 

09 %4Norsym’ e ... 20500 
N.A. Asb. 500 
N. Am, R.M. 85925 
Northgate ... 10062 
N. Goldcrest. 13365 
N. Rankin .. 106130 
North Can. . 2200 
Northspan .. 9637 

Do. warr. . 809 
N.W. Vent. 2000 

:13%Norvalie ~«-. 32000 
1.35 Nova Beaucage 500 
02 Nuclear nil 

Nudulama ... 8865 

-1042Obalski 3500 
OT Obaska 3000 

66 .O’Brien 4723 

% Do. rts 67800 
11%Oka ... 2500 
O'Leary . 17500 
Opemisca 4000 
Opemiska ... 13822 


Orchan ..+.. 189700 


Orenada 





PCF €Explor.. 6166 
Pac Nickel . 10525 

49 Pamour P. *03 5750 
06%Paramaque . 10000 
05 Parbec ..... « 9400 
Pardee .....0 5009 
Partridge .... nil 
Pater ........ 6400 
Patino ...... . 366 

Do. B warr. 1000 
Pato Con. §.10 20760 
Paudash .... 27200 
Paymaster §.01 21750 
Peerless ..... 11899 
‘Pend Oreille. 1125 
Pennbec ..... 10000 
Perron .... 6900 
Pickle Cr. *.05 16500 
Pitch Ore ... 206700 
Pitt G. er) 
Placer $.25 . 2825 
26%Pore. Prime. 12000 
Portage ..... 22500 

‘ Do warr, . nil 
36 Powell RR... 3375 
++ 1725 
3.75 Pronto *75'. 12385 
85 Prospectors . 2000 
06%Purdex ...... 9000 
-‘7%Quatsino .... 2500 
Que Ascot .. 139549 
Chib. .. 18400 
Que. Cobalt. 4800 
Que. Cop,... 8300 
Que. Lab. «+. 10000 
Que, Lith. .. 8595 
Que. «+ 1700 
Que. Met. ... 4959 
Que. Smelt 8950 
. tts. ... 193300 
nston 57816 
Quemont §.40 1543 

R 
154750 
Rainville ‘ nil 
Rayrock ..... 16050 
Red Cloud .. nil 
Red Crest .. 4500 
Red Hawk .. 9000 
d "12% ..... 600 
‘B ieee e 
0%Rice Lake .. nil 
- 3366 
$05 ....... 11700 
Roche L.L. .. 10500 
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. 19—Head of the Lakes Iron Toronto 
. 19—Horne Fault M. .. Noranda, P,Q. 
. 19%—Leke Dufault M. Noranda, P.Q. 
. 19—New Jack L. Ur. M. .. Toronto 
. 19Rio-Rypununi M, ...... Toronto 


. 19—Stanwell O.&G. ...... Toronto 


. 22—Buff-Addison G.M, .... Toronto 
. 22—Cable M_ .........6.. ++ Montreal 
. 22—Copper Corp. Ltd. .... Toronto 
. 22—Dom. Textile Co. .... Montreal 
. 22—Goldale M._ ....... «++. Toronto 


rand & Toy Ltd. .... Toronto 


. 22—G: 

22—Mill City Pet. ...+e6.. Calgary 
. 22—Newnorth M. .......... Toronto 
. 22—Osisko L.M. .+0+..+.+++. Toronto 


23—Barnat M. ...... Malartic, P.Q. 





. 23—Beveon M. - Malartic, P.Q. 
: 23—Brazilian Tr. ..... .... Toronto 
. 23—Cdn. Dredge & Dock .. Toronto 
. 23—Cheskirk M. .........., Toronto 
. 23—Dom. Equity Inv. .. Montreal 
. 23—East Malartic M. Malartic, P.Q. 
~ 28—El Sol M. .......6.-s008 Toronto 
. 23—Francoeur M. ...... ++.» Toronto 


. 23—Malartic Goldfields 
Malartic, P.Q. 


. 23—Norsyncomaque M. .. Montreal 
. 23—North Rankin Nick .. Toronto 
. 23—Powell Rouyn M. Malartic, P.Q. 
. 23—Parbec M. ............«. Toronto 


23—Paron G.M. ...... Malartic, P.Q 
. 23—Purdex Minerals ...... Toronto 
23—Willroy M. ....... ess+ Toronto 


24—C. Eagle Oil ....+++... Toronto 


. 25—Ingram & Bell 
. 25—Latin Am. M. .,. 
. 26—Lochaber Oil 
. 25~—Rockwin M. 

: 25—Sand River G.M. 
. 25—Sylvanite G.M., Kirkland Lake 

















Cochrage District, Ont. 


. 24—Lake Shore M., Kirkland Lake 
. 244—Little Long Lac M. 


Kirkland Lake 


. 24—Wright-Hargreaves M. .,......- 


Kirkland Lake 
25—Cdn. Canners Ltd. .... Hamilton 
25—Chib.-Kayrand M. .... Toronto 

iody-Reco M. ,.. Toronto 
‘ons. Negus M. + Toronto 







Montreal] 
+ Toronto 
Toronto 





Kirkland Lake 


. 26—Candore Explor. Ltd. ., Toronto 


. 26—Hi-Tower Drill. ...... Calgary 
. 26—Int, Ranwick Ltd. ..... Toronto 
. 2—Iso Uran M. ......... + Toronto 


. 26—Oka Rare Metals M. .. Toronto 
. 2%—R. J. Jowsey M. ...... Toronto 


26—Orchan M. .........++. Toronto 

. 26—Pacific Pet. .......... Vancouver 

. 26—-Union Accept. Corp. .. Toronto 

. 26—Silverwood Dairies .... London 

. 29—Kirkland Townsite M. . Toronto 

. 29—Siscalta Oils Ltd. ...... Calgary 

«.» New York 

- Toronto 

\ « Ottawa 

July 14—Can. So. Pet. .......... Calgary 





Pet. 
July 23—Cdn. Colleries .... Vancouver 
Sep. &—Sheraton Corp. Boston, Mass. 





Industrial Stocks 


(Continued from page 44) 





nae Div. Y¥‘id} 
1 R'teJun12) 
High Low | $ %| Company 


Last Weekend. Close 
s dune June 12 or 


Sales 5 High Low Latest 








43% 43%4|°1.00 -.|Willson Stat. .... 
#99%4/5 00 Do. pref. 


nil A45 43% 
5 10% 00% 199% 199% 

Bl0% Al2% 12 

B69. A75 69 


600 600 86600 
6.50 612% 6.37% 
95 95 Ss 
23% 2% 26 


Bi9% A&S 81 
B.50 >. 4.50 


B.10 ca 4. 
. 39% 
22 23 
1425 11.50 11.75 11.25 11.50 
BT7.50 8.00 
199 6190) «6199 
B22 AAT .15 
38% «37 37% 
Bag Aa? 47 
290 280 285 
action deferred. Stock ' 
or declared in 1959. 
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High Low (s) High Low Close 
Montreal exchanges up to press time r wre 
on 43 intest (Continued from page 
are published page ea ieee ies 
25% 13 Castle 0 4023 «413% «4.14 «#6¢.10 0 0|(.4 \ a cae ea ot 
r - Pam oa 1 = = bp wr tent payable record ment payable record 
Last ‘eek Ending tury 7000 Ci 8, 08% 
—_ Company & Junel2 1.90 Charter . $800 150 «1500«(1500=«(1.0 s 
Low Dividend ($) sSales 5 High Low Close| .25  .13%Claybar _ ie ee ee ee a Pk Se el eee &. & Be oe i i 
OF Nate nee es Cee ee we 50” Vad) ae | nt Bower . 2.003260 Jun. Jen.) Do .............. a8 
: . . Invest. Bd. & PL. a 
35 Rockwin .... 55585 47% 40 «A 1.75 1,00 Commoil nil ... BLSO A275 1.45 Sh pt. 3.00 Jun. 30 1s Po 
% 8 Rowan Cons. 1541.08 08 #6 <0 2.90 Common P + 2 30 310 88 ao Invest. Found. .... 60 Jul. 18 iin 13 Do 6% 1 p.ser. i 
9%Ryanor ..... 3000.~COi« ‘ ° ° a ‘Cons. len.. 3200 | d d mets rae Jun. 30 2 
s 40 32 C. Dragon. 3088 222738 at | PO aoe est page) Royalite Ol pf 228135 Jul 1 Jun. 
3.25 St-Law.R . 10550 420 420 393 410 Soe oe oe ee ot. LS ee eee Russell Ind. ........ 18 Jum30 Jun. 
; wR. . 5 - 5.25 360 C. Mic 3515-3.75 385 360 3.75 tS Jul 2 May 29| st = 
’ 46 San Antonio. a 8 SUS 07 O446C. Peak ..... 6000 05 0 04% 04% Lawr. Corp. ... Jul. 26 Jun. 
16% 12 Sand River . 10000 .12 R% .2 = $33 455 C.W 3855 4.55 5.00 4.70 5.00 a Shee hy - > ean 5% cesses 2 Jul, Jun. 
80 33 Satellite 1512 145 - ana ‘toy | 200 (21.75 Cree Oil warr, 5815 192 199 190 195 Do Lawes ; "3 Jub S 2 a oe: <i. % Aug. 
oe Creek. 3000 140 i137 125 125 D, E, F Kerr-Addine GM. 29 Jun 3 Es Shaw WAP 4% D. B0 Sun: 
460 3.05 SherrittG.. 18375 3.45 3.45 3.35 3.35 1 1S Dalhousie. . 5000 .18 18 1? Bi Labrador M. ...... Jun. Jun. Do pf ....<. 56 . 2 Jun. 
450 403 Sigma M. 120 200 435 450 450 450 | 163 116 Dev. Palmer, 13869 126 126 116 ris | 70mm Labatt... 2 Jub 1 dum 28 ie 
06% 05 Silbak Prem. nil. ... 5.05% A07 1.05 | 1350 10.00 Dome 3195 10.25 10.50 10.00 10,00 | of Woods Mill p 1.78 Sop & Aue eee ~ ee 
germ ees WM BP 3.20 2.40 Dom. Lease.. 3400 2.70 3 2.40 ams Do 1th Sep. 30 Sep. 16| anet = oe ee Jun. 
. - ver Hh. .... . . - 4 05 02% Dom, Min’is . 2600 02% , +. J CeO e erate neeee i 3 16 erry Jun. 
40 .17 Silver Stand. 35400 4 36 30 as 00 ; 1.64 152 158 BO .tdu veeersace Dec. : = 
-90 63 Siscoe *.03 .. 21475 86 7... Us! OS ‘05 4.0405 | Lambton Loan ... 200 Jul. Dair, A s.ccosee 15 Jul @ May 
; 04 Skeena ...... 5000 .04% 04% 04% 04% | “194 ; ‘90 08tig:s« | LOD. G1 p Ast pt. Do. B......s0008 15 Jul) 2 May 
2 40 Slocan Duv.. 8000 .12%  .14 dl ll 825 5.20 Fargo ... 5 550 520 820 « sue S = 7. 8 Jen is | T. S, Simms A oss = Jul, 3 Jun. 
.06' South-Duf, ., 28000 ll Al 14 3.80 260 Ft St. John. 1200 2.70 2.70 2.60 2.70 Lond. * Jun. N. Slater .....ssees Jul. 
"n ” 4 t 11 London Life Ins. , .80 Jun. 30 Jun. 30/ Do pref. on ae Jun. 
00 Standard G.~ ‘2000 “10% Tad | 880 830 Brench Pt. pt 2400 6.80 6.75 6.39 6.60 | Maclaren P_& P.. 50 Jun. 30 Jun. 3| somerville Bi eens 10 Jun. 
7 i os . : : ; EY bors , ‘ : ‘ Macmil, & Blo. A. .20 Jun.30 Jun. 10/ Southam ‘60 Jun. 
56 Stanieigh ... 17987 63 56 -60 * 10 seeee = 
25 Do warr,. 3120 .29 5 27 Gc, H Do B ........05..  .28*Jun. 30 Jun. 10) So. Can, Pwr. ..«+ 624 TY 
45 «~Stanrock .... 3505 57 60 60 12 04 Gaspe ....... ‘oo 08 be 08 09 Madsen R.L.M. .054-%.05 one ~ a Do 6% pf ...+... 1.50 cg 158 Jun. 
01 Star Lake... nil ... AMY 01 ‘08 03 Gateway .... 3000 08 ‘04 ‘04 ‘04 ——- e C prior wei js ja is suane. a e640 =. =. = 
i 2 eo seeeee 5 enesnes sa 
ms = eo ‘ aan “deus “- = 4.25 350 Gen. Pet. 20 625 350 350 1340 350 | stanufac. Life .... 155 Jul 2 Jun. $| Stand. Struct St. .i8 Jun a6 M 
08%  105%Steeloy ..... 5000 06% ‘06% [06% | S15 330, Do, A 2... 2180 350 355 3.90 355 -| Maple Leaf Gard. . 30 Jul 18 Jul. 2] Stanfields A .....- 30 Jul. 15 Jun, 
eee o " Ms . . ‘4 . e+e | a d 
15.37% 12.37'%4Stee "Rock < 18848 12.75 1250 12.62% ye ee oe = B.05% A.06% .05%| Maple Leaf M. pf. 1.25 Jul» 1 Jun.18|/" Do B .....s00 40 Jul 1S Jun. 
‘2 p . : 05% .04 Golden Sp. . 500 04% 04 04 4 158 Jul. 1| stedman B 30 Jul 1 Jun. 
‘12 Sturgeon R.; 16190 .22 20-21 | 21.25, 1412%Gt, Plains .. 3165 15.00 15.50 1450 1450 | aaritine Tel & T. 20 Jul. 15 Jun.22| secre “ee 40 Aug. 1 Jul. 
05 Sudbury G . 13000 _.08 06 06 480 2.87 Gridoil 100 310 «287 287 2.87 Do pf ..... 27) Jul. 18 Jun. 22| Stecticy of Can’ p £123 Jul 15 
2.00 Sullivan ..... 3810 2.15 2.15 25 10.00 6.75 Hi-Tower 60. nil Bs.00 A8.00 8.75 unr tae 5 cas he gb tee Can, te ul 3 _ 
17 Sunburst «0. 11100 20 19 20% | 21.00 15.87%Home A .25. 6501.16.00 © 16.75 15.87% 16.12% “ae at RS ** so Suk 1 Seat Sterling, Trost ene RE PR 
++, Sunloch ceos. \ nil ots 7 20.75 15.12% Do 6032 16.50 15.87% 15.12% 15.25 |. McBrine pf... 50 Jul. 1 Jun. 12 Ass. a a i 15 
18 iat nil 45 Bio, Als  -15* | 21.62% 16.00 Hud. Bay O. 4842 a 16.37% 16.00 16.25 | Meich D. 6% p .. 30 Jun.30 May 30 eta ou. 3 aoe. 18 
1. 1.00 Sylvanite $.06 24550 1.15 1140 (1.14 a eee I, J, K, , b atenes Bea, fe » Aus. 4 3 upertest Pet. sass $28 Jul. is Jun. 18 
: CRE’ SOUS oo ER Shae 065s Cas “ Mindust. C. ......0. .05 Jun.30 Junv15| po § weer 8* 228 Jul. 18 Jun. 16 
25 15 Tache Lake. 11000 17 15 16 28 20 Jump. Pound 5100 | .20 21 20 ‘20 | Mining Corp. ..... 25 Jun. 30 Jun. 1| super. yh esos .03 Jun. 22 Jun. 15 
89 70 Taurcanis 4280 184 83 83 3.00, 1.95 Jupiter 459 2.05 2.00 200 2.00 | 5, S. Mitchell .... 31) Jul. 2 Jun. 15| Super. Inc. Fd. ses .04 Jun. 22 Jun. 15 
28> MB BO Sh ine’ BM Bans ATO 66 SOP ae. eee erode ee OR A ome Mod. Contain, A. 8 Jul. 13 Jun. 18 Switson Ind. .....c 07 jun Jun. 13 
-26 16 Taylor B,... 5000 .25 A « * ea e . , olson’s Brew. A. un, May Ivanite G.M. ... 3 ,Jul. pr. 
 ..T Seen gscnce 7500 19 19 (21 aan ‘52 Kroy ... 600 OS 52S D igticascues 2 Jun. 19 May 29 = Tamblyn a ak? te, © 
he eetecee ee - | . > . 
248 191 T-Hughes 10 13640 2.29 on te” O4asLeamae 13500 67 ote or or | yg? SE Oe arias ign aula May 3| Do 4% pf....... 90 Jul. 2 Jun 
or TORT Tg nee Se Sen tl 08% Ledue Cal... 6600 .09 09 08 08 | Mon. Bm, p iiss 3 Jun: 23) Tay» Pear. & ‘Car. 25 Jul 2 Jun. 15 
14 06%Tiara *. 10800 107 06% 106% | «15 tl Lloydminster nil .. B12 A15 415 | Monarch Mtge. Jun. 19 pf .. 1.00 Jul. 20 Jun. 
Ss See ie care! es oe 1s “1614 .06%Long Is. P 18400 = .20 BT) 18 18 | Moore Corp. Jun,.8 ante = aves _ out i 7% 
i. Steen ge te ‘By M,N Be ic Kab a 7h Sok HOE S| Tor, teow wen. cccs 35 Ju Jun 
. . enn 2° . ' : . DOA viccecenscee ae 1 Jun. 16 
‘ .20 -ll Marigold .... . 3000 .13 14 12 14 1.75 1 Aug. 28 ece 
ce FT ae ae a ae oe ‘02 = “01. Marvet . at. Rte ee cee eee ug. 28) trad. Fin. A&B . Jul. - 2. Jun. 10 
‘0. 37. eae eee fis 415 178 145 Mayfair ..... 5100 160 158 1.55 1.55 Sav's Bk... .. SO Jul. 2 May 29| Do 41% pf ...... 112) Jul 2 Jun. 10 
09 «=« 05. “Trebor ....s- 3000 06% 06 oS fe on a a. 8S FS ee oo “Tr. 105 Jul. 2 May 29 en oe tx sats 4 A * —s 
“ec ‘ Se “a7. ara ; ‘ elton :. g ‘ z . 95 Jul. 2 Jun. 18 7 hi“ te ; 
oS: eS eo ae A gli ‘97 ~~ (56 Merit .... e400 800 ea 3g | ae a ah 100 Jun. 29 Jun.22|..D0 8% cv. pf, .. .75 Jun. 30 Jun. 15 
2 13 Trojan ac ses7o iste igs | 2 ee 100.18 8 ATS | Montreal Trust... 120 Jub 18 Jun. 30 Ce SEER nos. O00 = 1 2 2 
. x con .. ° . ‘ - 00 ‘un, . eeee 
3 36/25 Mi CRy"'..c/ 15150 (29 2825. -21¥4| Me Royal Dai. ost div. Jul 1 Jun. 1| Union Gas ....... 08 Aug 1 Jul, 3 
E 1 Ultra-Shaw., 11082 12% 2 as 29 = 42s Mil, Creek .. 3000.18 eee ae bi 3 Jul 15|_.D0_ Pid ......006 69 Jun. 30 Jun. 
22 Union Min, . 3786 .22 % .22 22 25 09 Mollusca «.+. , 1 Jun, 12| Un. Fuel Invest, ...1.00 Jul. 2 Jun. 22 
465 United Asb... 4060 4.90 = = ee. nm egy ogee 1 Jun. 12 Bw «7 7 : 73 
3.95 Un. Keno. .. 2395 4.00 4. k . d at. Pet. . 2 Jun. 5 aseenee 
.32%4Un. U, Fort. 6625.35 3333 12 = .08_~“N Bristol ... i Sep, 4| Un. Keno Hill .... 06 Jul. 20 — 7 
Upper Can. 22 -13%4N. Concord . 4 Dec. 4 ™ Ean Corp. «. 3 7.2 —_ 
144% =6.BB— §.02% ..... 24758 1.23 1.16 61.25 -73 35 =N. Cont 2 Jun. 5 — ny Fg . = ya as —_ 
O1%Utica ......,. ef «.. A02% 1% 38 20 N, Davies .. 26 Jun. 8 vote. ot a Sr a Sonar 
Vv W 06%  .08%N. Richfield . 15 Jun. 24 iau eseacsece® un, 
08 02% Valley Ex...” nil orl ve ta te 2 Jun. 15| Welk. ae 
09% 06 Valor ....... 3700 "06 06 "06 108 OD ON Yorks .. 1980 24 Jul. 3) west Koot. Pwr. p 1.75 Jul. 2 Jun. 12 
02 Van'da 48 .. nil ... B02%A03 02% he. wane. 50977 15 Jun. 25| West. Can. Steel .. Jul 15 Jun. 30 
eptme sed aasateag | 8 RS eB Soot cc BORE he 8 
. 2 12 - oeeee Le 
1.35 ViolaMaec .... 135065 2.55 250, 252 Do. 5% pt. [7s Weston A’:.. 17) Jul. 1 Jun. 10 
36.00 33.00 2.75 310433.50 29 Jun. 1 1%) Jul. 1 Jun, 10 
is wee .- 4000.23 wey ae 180 1.20 Do.warr... 225 1. 15 Aug.17| De B----.-. Jt Jul 2 Jun. 8 
CG tae, aes *o2 ae >. = meee ee . 2 Jun. 3/ 5'C. Wilson +... 25 Jun. 30 Jun 25 
nd = . é orthlan ‘ “ ’ > 2 Sep. . os eee 
d 03 Wendell ..... 10000 .03 03 03 14 09% Nuco 1250 10 09% 09%  .09%| Nor, Que-Pwr. ... .40 Jul 24 Jun, 30 John Wood Ind. A 40 Jul 2 Jun. 15 
20% 10 Wemer Lx. . | 1000 11 yeas 23. .18%Nu-Ridgeway 10100 23 22 18 t.18 | Nor. Tel. 5i% Dp ek Gana (ee ee oe a Se 
° es' KX. eee ° . . 4 Jul. 1 Jun. 19 00! Combing eeee «+ . 
‘06 West Mal, .. 7500 08 06» 106% P Ser. B ....: wren ol Zeller’s Ltd. .....+ 30 Aug. 1 Jul. 
07 West Min. °, 500 ‘14 14.14 | 1.35.90 Okalta . 12401 102 103 90M Do Si% p ser, A. 27) Jul. 1. Jum 18) DOF eg cieece S6l Aug. 1 Jul 
.07 Westville .... 3000 07% OT 07% 1.95 1.24 Oregon N.G.. nil 1.95 N.S Lt. & Pr. Co. Lta. 15° JubL 2 Jun. 3 Zenith Elec. ..+... 6.04 Jun.30 Jun. 15 
1.45 Willroy ...., 18000 1.62 145 1.50 18.37% 13.3744Pac, Pete. 16774 14.37% 14.25 13.37% 13.62% en tare gk” soem: 2 See 
.81 \ Do warr,.. 500 100 $0 ° 90 12.73 . 8.75 Do. warr. $00 9.45 9.25 18.55 8.85 | Oren 5 — 3 Jun} t—US. funds, tExtra. 
14 Wiltsey C... 44600 15 4: ae 60 33 Palliser .- .. B33 Ad 33 | Osean — P. ‘20 Jun. 30 Jum i¢|. °—The ex-dividend date is weually ot 
dot = Winchester . —_ 8 08 ee <= aoe ee is, 00 = = = ee Ogilvie Wear sc: "50 Jul. 2 Jun. 5 least pe ae business days prior to 
19% .14 Windfall .... 4510 .15% 15" 1%. ’ 4 eace River 4 , 7 . eer record 
(02 Wpg.R. Tin. nil |... BOl%e A02 02 180 1.25 Permo pf... 13000 1.30 132 1:25 © 1.25 Soo ee 25 Jul. 2 Jun.20| . *#—1 5% cu. red. nd pf, ah. for on, & 
1.28 Wright-Har,. 11180 1.51 1451.45 1.77 1.30 Peruvian .... 6000 160 156 132 140 | QaHPRS Pls srssse oe gis | “ol ds | skis. held. 
2.78 1.50 Petiol .. 31750 185 185 1.73 1.75 : | Prod. 2 Aug.14 Jul 14| ® bt sh. for ea. 10 she, held. 
’ 1.64 95 Philli 95 05 Ont. Stee TOd, ws « ug. u **_Participating. 
2% Yale Lead .. 70198  .32 30.30 PA iiéve AMG 10 1. Do 7% pf....... 175 Aug.14 Jul. 14 
s ae ton a = = = - 2 a Gas ..+ = 1,58 i 1.51 = Page-Hers. Tubes . 22) Ju. 2 Jun. 15 a oe com. sh. (N.P.V.) for ea. 16 
f 37 ; ‘ , “ ‘onder . n Pe . 60a é Jun. 26 Jun. 5 
98 Y'ke Bear... 23600 1.18 Lil 115 | 455 2185 Prairie ...... 820 3.00 3.00 3.00 3.00 | Bato Cons, ....... oO Jun 28 oun. el e—1 com. sh. for ea. $0 com, shs, held, 
68 H, G. Young 28680 1.10 1.05 1.06 28 ‘17%Prosper ..... 8000 20 2 19 ‘19 | Pembroke Elec. .. 250 Jun 30 May 14) 4,7". 'sh for ea. 4 shs, held. 
05 Yukeno ..,.. 8090 .05% 5 05% | 330 °2'55 Provo ....... 20870 280 280 263 270 | Peoples Cr. Jew. p 300 %an.30 Jun.18/ || 5, ent date advanced trom July 1. 
‘60 Yukon-Con.*e 8900 70 12 74 e Piscer Dew. ..++.0 ie. SS ee | one ee 8% nonce, OG 
28 Zenmac ..... 135400 |35 “a ’ ree AED. 20908: ay Sam un. |) | C25 par) for ea. cl. A or B held, 
, Do 41% pf ..... 56 Jul, 15 Jun. 20 par 
20 Zulapa ...... 2500 124% M2" at 09 4, Que oll D.. 12000 98 08 o 9 _Bo an and si? 3 Zu i Jun. 3 On tahee 
‘13° ~—«.10«sRatichman’sO, nil ... B.U%AI4 11 mier Tr, ..... - 2. ul, un, 
Oil Stocks 2.28 1.70 Ranger 4715 196 1.90 1.71.75 | Price Bros. pid .. 200 Jul 1 May 3 Bond Redem 
" aekee ‘see 1% 18% | 22 8 Reef Explor. 4400 07.07% 0608 | DD SM TIT Bo. Aus! 3 JUL 15| Bend tnsnes Rete Teor Call pr 
. cme .01 «+. . . 18% 05 enfrew . 0 . . J . + weneeeeee je 
“09% Prov. Trans. ...... .25 Jun, Jun. 12| {Home Oli Co. is. SF. 
62 6B Ajax ....+0-5 500 a d 83 83 14 09%Rocky Pet. . 3049 10 II 09% 00% | Prov. 7: nf _seecee ae a eee Wen sin ti 
12% #.06 Albedena ... 3000 .12% . Al ell 48 .23 Royal Can. V. 8200 25% 25 +.20 24 ¢ "20 J * den. } Jun, 15 «par 
. 43 Alta. P. Con, = a ’ an Ne 11.87% 7.95 Ravelite *.06% 2615 835 835 7.95 8.35 = Oe ja 2 Jun.15| Union Gas Co. of Can. Lid. 
06%Aldina ...... 09% | : 3 . 5¥4% pt. . 
31 “Allied Roxana oom = . = a 23.50 18.75 131% ° s 19.00 19.00 $18.50 +13.50 se Gr. & Bat, pf . - ; =i SF. . diag: al nul 23 eed 
a 4.25 Iminex .... \ . b eoccccccocsoe be 
05% 03 1 aca mie os ‘ A.04% 03 Do com. ...... 30 Jul. 1 Jun. 12 @—Plus interest, 
” Ane Amer, totes. 26816 Lise 1S 15 1.10 13 Sees,» = ;a — a7 a Reltman's (Can.) st rs * = . ee - 
3.25 A abade nil... . BS. A3.75 3.65 1.58 -94 Sapp bees . & - > sédecdorcossse. @ —$250,000. ‘ 
8 Ameecede 2. ae S95 | 6800 42100 Do. 5% debe. $0 57.00 85.00 52.00 53.09 
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Successful investment demands more than money. The way money 
is used is equally important. 


Using savings skilfully is not a simple matter. For most people, 
professional advice is a first and essential need. 


Our advisory services are always available without obligation to 
investors. If you have an investment pyoblem, why not call or write 
to us today? 


A copy of our current Monthly Bulletin discussing the impact 
of the St. Lawrence Seaway and the outlook for a major 


Canadian corporation will be sent upon request. 


Please send me a copy of your Monthly Bulletin on the St. Lawrence Seaway. 


NAMB. ccbocccecedececcndocdcctescd cccccedececcssonccsssoosses 


(Mr., Mes. or Miss) 
AEP ke kde eb abcepsbec ce cbcccevcdssrdccccoveccrdethitceéyee 


COREE EEE TEESE HEHEHE TEETH HEHEHE EEE EHH HEROES 


Ross, Knowles & Co. Ld. 


25 ADELAIDE STREET WEST, TORONTO 1 : 
Telephone: EMpire 8-1701 
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creer ANNOUNCE Mt ENT 


PETROFINA APPOINTMENTS 





J. W. EOWARDS JACQUES CARTIER 


G. 8B. Longhurst, Vice-President—Marketing, Canadian Petrofina Limited, recently 
@nnounced the appointment of J. W. Edwards (presently Division Manager, Quebec- 
Maritime Division) to the position of Assistant General Manager—Merchandising at 
Executive Office, Montreal, and Jacques Cartier as Division Manager of the Quebec- 
Maritime Division with headquarters at Montreal. 

Both appointments become effective July Ist, 1959. 
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We are interested in acquiring additional 
mining properties and/or claim 
groups of merit. 

Write us giving fullest possible information. 


All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 
1610. SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 








Pato Profit Dips As Dredge Moved | 


Pato Consolidated Gold Dredg- 
ing had an estimated net profit of 
$200,000 or 5.7c a share in the 
first four months this year. Pro-| 
duction during the period) Output was down because the 
amounted to $1,082,760 down from| No. 4 dredge was out of produc- 
the same period last year, Presi-|tion while in transit to a new 





tive figures were not given. 


dent J, D. Simpson told share-| field. It is expected that it will| 


holders, Total of 5,658,000 yards resume operations by late July. 


FULL COVERAGE OF 
MINES — OILS — INDUSTRIALS 


FIRST GUARDIAN, OUR WEEKLY BULLETIN — 
eight pages'of professional commentary based on the 
. objective findings of both our chart technicians and 


our fully-integrated research staff — one of the largest 
now dealing exclusively in Canadian securities. 


SECOND GUARDIAN, PERSONAL ATTENTION — 


This is without cost and available at any time to all active sub- 
scribers. We are convinced that a weekly bulletin is not enough 
for complete protection of individual portfolios, and—because 
we are above all interested in the market success of our clients 
—we regularly answer personal questions regarding any or all 
of your Canadian holdings. Don’t hesitate to name stocks in 
your first letter toe THE CANADIAN FORECASTER, 231 Exam- 
iner ig-. Calgary, Alberta, 60-day trial—$5 ($5.50 airmail). 
A . And remember, there still are good profits to be 
made this year if you know when to buy and — even more 
important — when to sell, 


AND 210 CHARTS 
OF THE MOST ACTIVE CANADIAN SECURITIES 


By popular demand, this monthly publication is growing—both in size 
and in circulation. Now—210 of the. most active speculative, junior and 
senior Canadian securities and their day-to-day trading patterns for 
the past three-months, Up-to-date capitalization, past highs and lows 
and current’ volume of sales accompany each situation. We are aware 
of no similar Canadian portfolio aid, and we are strongly of the opin- 
ion that a specific picture of daily swings makes for a much more 
timely and accurate pinpointing of buy-sel! zones than any ‘“‘general- 
ized” view of monthly er even weekly movements. These charts are 
available to all new CANADIAN FORECASTER subscribers (on either 
a trial or annual basis) for only $1 per issue. Non-subscribers—s4. 
Write to the address shown above for your issue and ask for 

‘GROWTH FACTORS.” (Quoted rates apply in U.S, and Canada only. 
Overseas rates upon request.) 


COPPER = 


Displaced. Metal or 
Tomorrow’s Leader e 


Has copper's price antics caused it to be spurned in favour of 
other metals—or are impending events going to rocket it again 
to the forefront of a new bull market? This is the subject of 
discussion in this week's Ticker Topics reviewing — 


























Irish Copper. Can.-Erin Mines 

New — Cons, fe pote 
Opemiska Campbell Chibougamau 
Bateman Bay Chib, Jaculet . 
Coldstream Noranda Mines 


plus several others 


THERE IS NO CHARGE OR OBLIGATION to regularly receiving 
Ticker Topics—a weekly market publication dedicated to help- 
ing sincere investors and traders to profit potential in sound 
Canadian opportunities in the hope of eventually securing part 
of their business. Just complete and return the coupon below. 


Lampard & Company Limited 
62 Richmond Street West, 
Toronto, Ontario, Canada. 
Send me Ticker Topics regularly together with other literature designed to 


help me in the Conodion market and information on *Baranouri, end other 
selected stocks. 
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*a speculative security in the sale of which we act as principels, 
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were dredged with recovery aver- | 
aging 19.14c per yard. Compara- | 























Mine Problem— How to Use Money 


Here’s a Look at Uraniums Cash Flow 


Investors watch 


‘cash flow of mines 


through contract 


life.... 


This is the final article in a 


isles covering financial prob- 


lems and outlook of some of 
Canada’s major uranium pro- 
ducers. Previous reports appear- 
ed in the June 6 and June 13 
issues. This article examines 
properties which appear to be 
moving fairly smoothly toward 
completion of their sales con- 
tracts. 


By FRANK KAPLAN 


The harried investor, buffet- 
}ed by the troubles of Canada’s 


watched uranium share prices | 
|slide back steadily to five-year | 
lows, 

Based on an index compiled | 
by John M. Easson & Co., uran- 
ium shares are down some 40% 
from their 1958 highs, with 25% 
|of the drop occurring this year. 
| The problem for the investor: 
| what to look for among uranium 
companies, 

Investment men say there are 
two major factors: 

1. Results through the period 
lof guaranteed markets under.) 
government contracts. 
| 2, The post-contract period— 
ithe years immediately after 
contracts. expire in 1962 and 
1963. 

Vital consideration in cash 
flow: 

How the management of a 
|company handles this money. 

Some undoubtedly will go 
back to shareholders in the form 
of dividends (Pronto and_Gun- 
nar already pay dividends), | 
|}some will be used for explor- 
ation in an effort to diversify 
| interests. 
But the investor can watch 
ithe continuing results of the 
| individual companies and make 
his own calculations. The table 
|caleulates cash flow to the end 
| of the existing known contracts. 


Factors to watch that can 
change the amount of cash gen- 
| erated: 

@ Changes in gross recovery | 
per ton. Some companies are | 
| still improving results. 


|@ Changes in operating costs. 
|A few still feel that costs can 
be reduced -further. 


Worth N oting 


Financing agreements and changes [n financing 
deals, major changes in capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission 

FATIMA MINING CO., release of 391,800 
shares from escrow, leaving a balance of 
200,000 shares still pooled. 

CANDORE EXPLORATIONS, final pay- 
ment of $3,500 and 50,000 shares madt 
| covering option on 16 claims/in Larder 
Lake area, ; 

CAN-ERIN MINES, TSE filing state- 
| ment covering underwriting of 200,000 
shares at $1.75 a share with options 
granted on further 800,000 shares at $1.75 
| to $2.50 a share over one-year period, sub- 
ject to shareholder approval of increase in 
| authorized capital by one million shares. 

















der financing agreement, of 200,000 shares 
of Atlantic Coast Copper Corp. at 50c a 
share raising total holding to 1,125,000 
shares. 

SOUTHERN UNION OIL, option install- 
ment of-200,000 shares at 60c a share not 
| exercised and agreement terminated. 

ULTRA-SHAWKEY MINES, option in- 
stallment of 200,000 shares at 20c a share 
not exercised, agreement terminated. 

CHIBOUG COPPER CORP., underwrit- 
ing of 200,000 shares at 25c a share with 
options granted on further 800,000 shares 
at 25c to 40c a share; listed on MSE, ticker 
symbol “CHG.” 

CANADIAN CHIEFTAIN PETROL- 
EUMS, TSE filing statement covering 
terms of agreement whereby , company 
took over management and’ operation of 
| Excelsior Oil Refineries L4d. (now Cana- 
dian Kodiak Refineries). 

BUFFADISON GOLD MINES, TSE fil- 
ing statement in respect of underwriting 
| of 200,000 shares at 15c a share with op- 
| tions granted on further 800,000 shares at 
| 15e to 40c per share. 
| BIBIS YUKON MINES, option acquired 
on 30 claims, Chibougamau area, with 
$1,000 payable now; total exercise price 
$10,000 and 50,000 shares (90% pooled). 

MULTI-MINERALS, TSE filing state- 
ment, covering underwriting of 100,000 
shares at 50c a share with options granted 
on further 900,000 shares at 50c to $1.45 a 
share over 18-month period. 

MIDRIM MINING CO. has sold 100,000 
shares of Multi-Minerals and granted op- 
Fee on further 100,000 sheres at 50c a 

share. 

NORTHGATE EXPLORATION, payment 
| received covering option installment of 
100,000 shares at 50c a share, 

>. 




























s) 4, R. STEWART 
L. J. Severson, President of Quebec Cor- 


troller of the Company. 
Born in Steubenville, Ohio, Mr.. Stewart 
attended public school there and pursved 


O'BRIEN GOLD MINES, purchase, “| 
i 
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fier Mining, is pleased to announce the 
appointment of J. R. Stewart os Comp-) IF 


Algom Bicroft Cons. Denison Foradey Gunner Milliken = Pronto 
Original. contract (millions $) ... 206.9 35.8 201.9 45 769 948, = 38 
Produced (millions $)....... 108.1 16 67.3 29.5 63.8 16 37 
Additional contract (millions $) .. 20 ‘ime wenn ae a octets 
Revenue per ton .........++ «++ $24.00 $19.05 $22.25 $17.35 $34 $19.65 ~$21.00 
Cost per ton .......... seecese $10.05 $10.70" $9.00 $9.35 $7.50 $10.70 $10.70 
Cash: to contract end ......... 57.4 8.7 80.1 7.2 9.6 35.7 8.8 
Do. fr. addit. contract (mill.$) 8 rae ‘sive oie 6h he 4.2 
Less: est. cash needs (millions $). ‘5 7 30 5.8 9.6 32.5 2 
Avible. for shareholders (mill. $) . 60.4 1.7 50.1 14 *%49 3.2 1 
Shares outstanding (millions) ... 4.3 3.1 4.5 4.4 *4.] 6.6 2.5 
Cas BG? GNOIO< ose osbdccses -- $13.90 $0.55 $11.25 $0.32 $12.00 $0.48 $4.35 
PNET PHD asec tn cdweced -- $13% $040 $13.50 $0.75 $13% $1.50 $3.70 


*Assumes all warrants exercised. 


Gunnar and Pronto have addi- 
tional contracts to carry produc- 
tion to the end of March 1962. 
Bicroft may be a _ candidate 
since it will finish in the fall 
of 1961. 


@ Repayments of debts. The 
faster companies pay back 
funded debt, the more they save 
on interest charges. 


(One of the major problems 
of uranium mine development 
was in their debt financing. 
Mines usually are financed to a 
major degree by equity-money. 
But with funded debt the key 
in urariiums, impact of delays 
in getting into production was 


compounded by build up of in- | 


terest charges.) 


@ Wage rates. New labor con- 
tracts are+ being negotiated. 
Mines have labor escalation 
clauses in their ‘contracts for 
sale of uranium. 


@ Ore reserves play an impor- 
tant part in the longer-range 
outlook. But in the case of the 


companies in the table, it is be- | 


lieved that they all have enough 
ore for their contracts. 

The immediate post-contract 
outlook for Canadian mines 
looks gloomy. Much hinges on 
decisions to be made by the U. S. 
Atomie Energy Commission on 
options it holds on Canadian 


| uranium, 


t’s anybody’s guess, and the 
last people to do any guessing 
today are the government and 
company officials most directly 
concerned. 

However, the mines are trying 
to build a uranium future. Re- 
cently, the first meeting of rep- 
resentatives of the Uranium 





Norstar Plan 
Start Output 


Norstar Lake Mines may be in 
production by the end of this 
year, Currently negotiations are 
under way for the purchase of a 
mill for the copper-gold property 


in Davis township, Sudbury area | 


of Ontario, 

In a letter to shareholders of 
Kirkland Minerals Corp., which 
controls Norstar, President S. G. 
Taylor states that work to date 
has revealed sufficient tonnage to 
warrant production at rate of 150 
tons daily, 

Underground work on the 125- 
and 250-ft. levels together with 
8,000 ft. of diamond drilling has 
been completed, Average grade 
was about $20 per ton, Mr. Taylor 
states. 

At the Kirkland Lake mine of 
Kirkland Minerals, Mr. Taylor re- 
ports that .output during April 
and May was ahead of the first 
quarter monthly average. May 
output is expected to exceed 
$120,000. In first quarter operating 
profit of $38,500 was reported. 






















seeeieses 
5 











CHRISTIE LAKE 


Bought — Sold — Quoted 


Information on Request 


T. L. SAVAGE & CO. 


(Investments Since 1934) 


T. L. SAVAGE — Sole Owner 
6 Adelaide St. East, Toronto, Ontario 






Charts of 550 Canadian Stocks 
Listed on Toronto Stock Exchange 


Featuring National Resources Issues 
This monthly publication contains the most popular active | + 
and inactive Junior and Senior Canadian Securities. ' £p 
Weekly Price Ranges and Volume of Sales date back to 
January, 1954 and both are plotted on Semi-logarithmic 
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You else receive the well-known 

















his studies at Duquesne University. He 
joined United States Steel Corporation in 
1943 and hes served in votious positions 
at several steel producing plants in the 
United States. Prior to his appointment 
with Quebec Cartier Mining Company,’ 
Mr. Stewart was Comptroller of U.S. Steel 
Products Division in New York. City. 


Monthly Mining Morket Manvel. 
SEE FOR YOURSELF THE HUGE 
PROFIT POTENTIAL THAT EX- 
ISTS TODAY IN THE COPPERS 






fledgling uranium industry, has| @ Additional contracts. Algom, | Producers’ Committee of the 


Canadian- Metal Mining Associ- 
ation, companies involved in 
manufacture of power reactors, 
private consultants and univer- 
sity experts sat down in an ef- 
fort. to explore and build Can- 
ada’s role in atomic power. 

Canada, it is felt, can do much 
to speed up use of nuclear power 
and should work hard immedi- 
ately to perfect Canadian re- 
actor techniques and sell them 
to less develéped but power- 
hungry countries. 


But because of the uncertainty 
of future markets, the investor 
is forced to narrow down -his 
sights to the contract period. 

The table shows one way of 
looking at uranium mines 
through’ the contract period — 
cash flow, That is the amount 
of money available for shate- 
holders after the contract ‘ is 


| completed. 


Here is a brief rundown on 
some of the essentials to watch 
in individual companies: 


ALGOM URANIUM MINES 
has an additional $20 million 
contract for 2.5 million lb. uran- 
ium oxide at $8 a lb. Company 
has redeemed all its debenture 
debt and likely will be paying 
a dividend this year. 

The additional contract ex- 
tends: guaranteed sales to March 
31, 1962. The initial contract is 


expected to be completed about | 


Sept. 1961. Ore reserves are con- 


sidered enough for at least 25 | 
more years. Costs were still be- | 


ing worked down early this 
year. , 


BICROFT URANIUM MINES 
should complete its contract by 
Sept. 1961 but so far there has 
not been any work on an addi- 
tional contract. Originally; con- 
tract tan to. January 1962 but 


‘until forced to cut back to 
“scheduled. delivery rates last 


summer, Bicroft was able to get 
ahead of its contract. 

Present operations are also 
greater than contract schedules 
and a stockpile of some 57,000 
lbs. worth $500,000 was reported 
recently. 

Series A debentures will be 
retired shortly and company 
plans to attack rapidly the $5 
million of B debentures out- 
standing. 

Shaft will be deepened to 
open five new. levels although 
enough ore is already indicated 
in existing workings to complete 
contract. 


CONSOLIDATED DENISON 
MINES has brought costs down 
to the $9 a ton level, Re-cycling 
of acid is fully operative. Rev- 
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enue per ton has improved. 
Company is operating above 
schedule under contracts and is 
stockpiling uranium  concen- 
trates. 

Debt repayment could be ac- 
celerated, thus reducing interest 
load. All series A bonds have 
| been repaid leaving $22 million 
| series B. Also a possible impor- 
| tant future factor is a dispute 
with its contractor.. The con- 
tractor claims $2.7 million while 
the company claims $5.8 mil- 

\lion. This is before the courts. 

There are warrants outstand- 

ing to buy stock at $15 a share. 


FARADAY URANIUM MINES 
expects to be able to reduce 
slightly its operating costs. This 
Bancroft area mine is opening 
four additional levels although 
it expects that there is enough 
ore above present levels to com- 
plete its contract. 


The Faraday mill received 
jshipments from Greyhawk 
Uranium Mijiies until Greyhawk 
| suspended operations in April. 
| This does not in any way af- 
| fect the Faraday contract which 
|still has some 2.8 million. Ib. 
| uranium oxide concentrates to 
| deliver, 


GUNNAR MINES is moving 
actively into exploration as it 
| strives to put to work the money 
|being generated by its uranium 
|mine in the Beaverlodge area. 
Gunnar has obtained an addi- 
| tional contract ‘involving some 





1$40 million of concentrates. 
However, company officials have 
|not disclosed price under this 
contract. The calculation is 
|based on a price of $8.75 Ib. 
with 75c as allowance for amor- 
tizing costs of expansion, 

Dividend policy is $1.50 a 
year, 


MILLIKEN LAKE URANIUM 
MINES was the last of the con- 
| tract-holders to get into produc+ 
| tion. While it achieved capacity 
| with a minimum of trouble, it 
| still is being shaken down 'to its 
| best efficiency. 





Results throughout the re-| 


| mainder of the year should indi- 
| cate the amount of room for 
improvement. There are a half- 
dozen projects underway at the 
property aimed at improving 
recovery and reducing costs, 


| 







































































HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA. 
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we ANNOUNCEMENT $e 


J. |. Case Appoints Canadian Vice-President 






Mane s. ROJTMAN GORDON A, McMILLAN 


Mare B. Rojtman, president, has announced the appointment of Gordon A. McMillan 
as vice-president of J. 1. Case Company, Racine, Wis., manufacturers of agricultural 59 
and industrial equipment, “This appointment wos made," said Mr, Rojtman, “in a 
recognition of the growing importance of the greatly expanded Case operation in cs 


Canada during the past two years. 


Mr. McMillan, the first resident Canadian vice-president, is also general manager fg 
of the Case Canadian Division, Toronto, which he. joined in 1957. Well known | 


throughout the industry and with broad knowledge of the Canadian agriculfural 
market, Mr. MecMillan's record of achievement has included major contributions in 
the field of modern power farm equipment. 

Sales figures fecently released by Mr. Rojtman show J, 1. 


Canadian Division was a major factor in this Case sales record with @ 73.3% sales 
increase during this period. 





advocating 

the 

most , 
professional approach 
to tradin 

Canadian . 
speculative 

stocks: 

Mitchell of Canada Inc., 
1420 Genesee Bldg., 
Buffalo 2, N.Y. 


send 

five dollars 

for six weeks of 

trial service and 

a free copy 

of our 

revealing 

and informative 

booklet: 

Making a Business 

of the ; 
| Stock Market. 





| PRONTO URANIUM MINES the end of 1960. 


is another company with an; Pronto is about reatly to retire 
| added contract designed to its remaining debt of about. $1.8 
| maintain operations through to/| million. 

March 31, 1962, Its new con-| (Company has started an ex- 
tract totals $12 million for 1.5| ploration program on its prop- 
million.Ib. at $8 Ib. Existing con-| erty seeking more ore for the 
tract will be completed about’ future. 





this trade mark 
is now familiar In the most 
promising Canadian oll developments. 
Wherever it is seen, it stands for 






progressive exploration 
and technical skill. 
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OIL& GAS 





Case soles at "i 
$93,772,058 for the first six months of fiscal 1959, compared to $75,475,359 for | 
the same period last year. This is a new first half high for J. 1, Case, and the | 
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action 


nay suye you monay 


Don’t wait until you suffer a@ loss 
before reviewing your insurance 
coverage. Let us do it NOW, at no 





Lake Erie Eel (Electric) 
Harnessed for Gas Probe 


A new denizen of the deep is} file of lake bottom and rock struc- 
lurking in the waters of | tures to a depth of up to 1,200 ft 

| Lake Erie, Nicknamed Sparker, it| Interpretation of the profile can 
|is a man-made electric eel pack- | provide useful clues in search for 





What's going on in the mining and 
oil markets — the facts and rumors. } ing a 12,000 volt wallop. But the| gas and oil. 


By FRANK KAPLAN | punch won't affect mar ine life. _It is also applicable in construc- 
s for the metal show| The electric charge is used to| tion of dams, bridges and the like, 
eur ~ SNH Ot CE ASG Am) | make the bang for a new type of}where underwater foundation 


In the key U, S, market, custom smelters bring their price | &°h°-S° ding geophysical instru-| studies are simplified. 


‘ : . : > : ment being used in offshore ex-| Sparker is stationed on a 40 ft. 
into line with the big producers’ level of 31%c for the first ~e ploration for gas and oil in the| boat now plying the lake during 
in six months, Belgian Congo producer cuts its price and 1M |}... for the firs: time. It has seen daylight hours for several oil 
Canada, Canadian Copper Refiners reduces its level to 30c. But revious use in Japan, Persian | companies. 

the %c drop here reflects the rising premium on the Canadian! Gulf, South America and the U. S.| 


dollar. | ‘The device was developed by) : es 
Meanwhile, the U. S. copper industry is in the midst of key| tne woods Hole ncoeennbas Chromium Minin 

negotiations on labor contracts. iInstitute at Woods Hole, Mass., 

Here’s how some Canadian, copper producers have been/and is being used by Hunting Push New Alloys 











| trading. Technical & Exploration Services| Chromium Mining & Smelting, cost to you. | 
p Latest End —— 1958-——~ =| here. in a bid for product diversification : 
| Price May High low | The unit, an underwater seismic | will soon offer new grades of Our experience can relieve you of : 
. $ " a profiler, is essentially an echo-| standard ferrochrome. This will * a : 
BO. gue hs sigs mee gsm — :" oa . ee sounding device similar to Sonar} round out the company’s offering insurance worries, and our facilities 
| ee p ireaeit erigs Serica. e ' 4 65 4 1.40 |and other radio-wave depth!%o include all grades. To turn include Professional Engineering 
fini: occ tole sk. 340 *¢ 3.55 4.50 3.15 | sounding devices used in naviga-;out more of the ferroalloys used ‘Service. 
| QUeMont .accccersccvocsses 11% 12 15% 11% tion. But Sparker is able to pene-|in the steel industry, company 
NOranda .seeeseeeeseseeses 52% 50% 58 50 trate to a much greater depth —/| will make capital expenditures of 

Opemiska ..+sseesseneceees 8.80 9.70 12% 8% up to 1,200 ft. of rock below lake} $2 million by end of next April. 

Mares. os oe Uddec ceeees we 1.30 1.52 2.05 1.07 | bottom. Included in the works program TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 


Brief flurry of demand carries International Nickel to $92%4| The electric spark creates a re~-| will be installation of a new fur- 
before slipping back to $91%4, still well ahead from $895¢ level| port about as loud as a blank | nace at the Memphis, Tenn:, plant 
at the end of May, Buying said largely U. S. and spills over into| cartridge. The bang is echoed|together with revisions at both 


] i i i 5 | back to a pick-up phone by any) the Riverdale, Ill, and Beauhar- 
degey oF Tent ee tee | change in rock type. Transferred | nois, Que., plants to add to flex- 


: : : ‘ i s i ice, | ibility, st N, A, Timmins, Jr., 
Buffadison trades briskly as it firms to 16c from ‘14e although to a continuous recording device, | ibility, states 


: i ontinuo ro- ' president. 
down from an earlier 19c level. Company sells 200,000 shares at | ss eres ee ee , 


15¢ and grants options on another 800,000 as it undertakes drill- | 


— 3 ing of a test hole for a 50% interest in a property. 
a Py + + - 


FEDDERS _. 


COOLS WHEN IT’S 110° 


INSURANCE 


220 BAY STREET, TORONTO 1 @ EMpire 6-7671 











AMAZING NEW 








ANNOUNCEMENT 


avers 


Yukon Consolidated, a placer operation in the Yukon con- | 
trolled by the U. K. Consolidated Zinc, flips ahead to 90c from 
70c then settles back to 82c as directors ponder a planned offer 
equal to about $1.19 a share. 

Orchan is still sliding, At. $1.01 it is off from $1.20 a week 
earlier and $1.60 at the beginning of the month. Can-Erin con- 


TEXACO SALES APPOINTMENTS 





ai? Reo 


(12,000 BTU’s of cooling*) tinues an active trader, rebounding to $1.88 from $1.70. 
Elder Mines, swinging into real estate, has increased author- 
HEATS Uy HE a, IT’S = 10° | ized capital to 5 million shares from 3 million shares, K. A. 
Roberts, president and general manager, tells shareholders nego- 
(10,000 BTU’s of heat at 0°) tiations are being carried out with the “Scotch” companies in L 


| California, Shares are at $1.38 after bouncing between $2.13 
Air Conditioning has a new meaning today—so why oer 
buy the old fashioned kind? Fedders Four Seasons 
Model 913FS-3 delivers a ton of cooling power in 

summer's scorching weather... 10,000 BTU’s of safe 

clean heat in winter when it’s zero outdoors (that’s 
as much as most central heating radiators or registers.) 

Why buy a part-time air conditioner? 


*NEMA Standard CN-1-1958 


* * + 


ON THE OIL AND GAS FRONT—prices continued declining 
with the TSE western oil index ‘dropping to a new low. Place Oil 
was battered as it dropped to $1.38 from a recent $1.75 level. 
A false rumor that its drilling platform on Lake Erie had blown 
over brought out selling pressure. Meanwhile, the company has 
successfully hydro-fractured its Dover No. 5 well and has ordered 
two additional platforms. 

Queenston and Cadamet, sharing in an initial successful gas ed 

| well in the St. Lawrence lowlands near Montreal, trade briskly J. E. KING 2 J. G. WATTIE 

| higher. Queenston at 32c is ahead from 24c and Cadamet at 40c | C. C. Dunn, Vice-President, Sales, Texaco Canada Limited announces four on 
i : euc,. | sales appointments. Mr. King, who was formerly Division Manager ot Toronto, . 

is Telnaiie Slasboatai watched closely by speculators, is par- Frome cs Sales leadeahr, Executive Offices, Montreal; Mr. Wattie, formerly sersoey ee kar means Toronte, becomes: Assistant : 


i ‘ : i les-Merchandisi Montreal, b Divisi 
| Meipating ‘in two southeast Atierts: sales ae 9 earring ras Cara centered ea eopuenintigeainasdeiegsiaiianeeiaiiaieaiiiintil 
| to drill, At $1.52 is off from $1.65 at the end of May. } f 








©. C, CLEYN A, J, PHILLIPS 


Manager, Toronto; Mr. Cleyn, formerly Assistant Divisibn Manager (Sales-Indus- 
trial) Toronto, becomes Division Manager, Eastern Division, Montreal; Mr. Phillips, 


Made in Canada by: 
AIR CONDITIONING DIVISION 


GENERAL STEELWARES LIMITED 
RU 7-2482 


76 Miranda Ave., Toronte °¢ 
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‘Broulan, abil ali li lia ie | 
: ‘Hugh-Pam sie 
Profits Up 


Hugh-Pam Porcupine Mines 
had an estimated net profit of 





London ¢* Winnipeg * Vancouver 





Montreal ¢ 
$376 in the first quarter, The re- 
| Mines, President B. W. Lang says. 
everything will be 
same period last year. 
| 2,300-ft. level cut a zone grading 


bound from last year’s loss of 

Broulan had an estimated net 

4 3 Deeper work at both properties 

turne upsi own ' |/is turning up good results. At 
| $47.25 a ton at about the 2,500- 


ee 2 li j hil $51,351 was main factor behind 
eee in a itt e Ww He |rise in net for Broulan Reef 
|of $39,835, ahead from $6,653 in 
vs |Hugh-Pam drilling from the 

| ft, horizon. 


Diogenes, who once fruitlessly paced the streets of 
Athens with a lantern in search of an honest man, 
requested at the end that he be buried on his face. Asked 
to explain his wish, he said: “Because in a little while 
everything will be turned upside down.” 


A remarkably similar situation exists today in the 

city of Toronto. Walk Bay Street in search of an honest 
bull, and you will encounter as formidable an array 

of bearish argument as The Street has been able to 
asserable in many a year. Men will talk to you of “the 
last bull market” as if permanent erosion had 

already set in. They will speak of the horrors of high 
interest rates and the dwindling American gold 
reserves as if a depression had commenced with the 
dollar countries having priced themselves out of world 
markets. If one is bullish inclined about useful 
substances such as copper, nickel, iron and molybdenum, 
one feels like a spirit returned from some former 

time when there was a constructive aura about Bay St. 


If the bulls are all to be buried before this madness 

,has passed, here is one bull who will insist upon 
interment in the manner requested by Diogenes; 

for everything will surely turn upside down the instant 
dissemination of the bearish view achieves epidemic 
proportions. Copper will soar through 40 cents 

again; nickel and iron will enjoy systematic price 
increases; molybdenum will become the darling of The 
Street to replace its now-tarnished predecessor, 
uranium. And gold will once more succumb to its 
growing senility. 


If you'd like to be among the holdouts who will make 
the biggest gains when a reversal sets in, Cronenberg 


reports will give you the bullish side of the argument 
in detail. Send $5 for eight weeks of trial service. 


bn 


4163 Penobscot Building, Detroit, Michigan 





- 


| At Broulan, three ore shoots 
| have been opened on the 2,500-ft. 
| level averaging 0.88 oz. ($30.50) 
|per ton over width of eight feet. 
(On the 2,350-ft. level drifting re- 
vealed total of 303 ft. grading 
| 0.50 oz. ($17.50) over drift width. 
These values are based on muck 
samples. 


Both companies are participat- 
ing in H. G. Young Mines where 
shaft sinking has been completed 
}to 1,050 ft: and lateral work will 
}get under way this month, Par- 
| ticipations have also been taken 
jin financing of Norque Copper 
| Mines which holds ground in the 
| Noranda area, Quebec, Geophys- 
| ical work has been completed and 
surface geological work is under 
way with diamond drilling to fol- 
| low. 








ANNOUNCEMENT 


| OPENS NEW OFFICE 


| . RICHARD A. SALOMON 

| Richord A. Salomon, formerly of Maxwell 

Cummings & Sons, Montreal, announces 

the formation of his own company, which 

will specialize in commercial recl estate 

| and shopping centre development, 

| A native of New York City, Mr. Sale- 

| mon gathered his diversified real ‘estate . 

experience throughout the United Stetes 

before coming to reside in Montreal. 

| Here he spent more thon three years 

| with the Cummings organization, primer. | 

lity in the field of shopping centre ds-| 

velopment. His most notable work in this | 

field recently hos been os indspendent | 

consultant to the new Rockland Shopping | 

Centre in the Town of Mount Royol. 
Mr. Salomon will also operate the! 

Montreal branch of Gilbert H. Salomon 

& Sons, prominent real estate firm of 

New York City. 
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Mercury Montclair four-door sedan with Straightatvay roof. Certain features illustrated or mentioned are standard on some models, optional at extra cost on others, 


The ’59 Mercury says “I do!” If you want beautiful 
styling to honour you wherever you go—look to Mercury! 
If you want good manners to obey your slightest wish— 
it’s yours in Mercury! If you want a quiet, steady ride— 
Mercury delivers it mile after mile! 

You'll really fall in love with Mercury when you first 
open the wonderfully wide doors, sit on seats that are 
comfortably high and deep in foam rubber cushioning, 
and look around you at the tastefully appointed interiors. 
Inside, there’s more knee, hip, shoulder and head room— 
in fact, room enough for three grooms and their brides. 

There are fourteen models in three series—and a huge 
trousseau of colours that will stay fresh and sparkling for 
years. Take the Mercury of your choice and you'll 
discover how to drive happily ever after. See your 
Mercury dealer today. 

Fourteen models in three great series: 
popular-priced MONTEREY, high-performing MONTCLAIR, luxurious PARK LANE. 


MERCURY 


SEE YOUR NEARBY MERCURY DEALER —__ 
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Parliament’s Business 






OTTAWA (Staff) — The 
House. of Commons spent a 
decorous week, relatively free 
from ructions, getting on with 
its business. 

It passed through all stages 
the: bill to’ increase Canada’s 
contribution to the Internation- 
al Monetary Fund and the 
World Bank, and a bill to add 
three more judges to the Que- 
bec Superior Court, and two 
each to the supreme courts of 
British Columbia and Alberta. 

The better part of three 
days was spent on the estimates 
of the Department of Transport, 
which were finally approved. 

‘Mr. Pickersgill pressed the 
need for a hotel at Gander Air- 
port, and suggested that if the 
Government had any difficulty 
getting it built by private entéer- 
prise, it had only to tie the 
liquor license to the hotel. 

“Whoever builds a hotel will 
get the liquor license.” Once 
the Government said that, it 
would soon have the hotel, Mr. 
Pickersgill asserted. 

Transport Minister Hees then 
admitted that the Federal Gov- 
ernment itself holds the liquor 
license at Gander. : 

“Then you ought to build the 
hotel,” said Mr. Pickersgill. 

This naturally led to ques- 
tions about whether there will 
be licensed bars at the new 
D.O.T. airports at Dorval, Otta- 


wa, and eventually Malton. 
Space has been provided for one 
in all the plans. 


But whether the Government 
will open licensed premises 
(presumably managed by a con- 
cessionaire) has, said Mr. Hees, 
not yet been decided. 

In talking about airports, in- 
cidentally, some feeling of 
jealousy on Montreal’s part was 
voiced by Lionel Chevrier, ori- 
ginally of Cornwall, now repre- 
senting a Montreai constituency. 

Besides complaining of delays 
in completing the new Dorval 
terminal building, he asked 
whether the recent decision to 
give BOAC passenger rights at 
Malton meant downgrading 

















Dorval as Canada’s internation- | introduced by a minister, who 
al airport. can declare that His Excellency 
Mr. Hees him the| the Governor-General com- 
government attaches the | mends them to the House. And 
greatest importance to Dorval | they must be preceded by a res- 
Volume of Stock Sales 
Montreal Toronto Calgary Vancouver New York 
June 18 secccces 414,500 2,458,000 33,353 120,371 3,400,000 
June 13 eveereee 2,381,000 37,004 101,877 3,700,000 
June 11 seveesse 611,300 3,013,000 703 147,448 4,300,000 
Tune 10 sisscese 438,100 2,622,000 19,278 111,553 4,560,000 
dune @ seeweene 502,700 2,458,000 62.861 112,611 4,670,000 
Advances and Declines 
Toronto —— Montreal. 
Week No N 
Ended oe Change Ups Change 
May B acces 475 167 116 172 115 
May 15 cesses 353 401 193 121 164 it 
May 22 .scsvw 316 392 191 93 163 132 
May 2 csoice 275 188 113 175 119 
Tune Bieesese 330 406 178 129 148 132 
Tune 12 crccee 281 484 184 114 157 108 
Commercial Finance ....... 54. Sass 
Cc Life pd. 32.59 esse 
Concourse Bldg, V. T. ... 135.00 200.00 
Copp Clark 6% pfd, ...... 92.00 95.00 
Anglo Crown Life Insurance .... 170.00 174.00 
British Debenture & Securities 5% 
Brinton Gin nas cdeudeknces) Ganges 85.00 er 
British Dom, Gen. Insurance, 170.00 174.00 
British Dominion Life Assce. .... 160.00 200.00 
Can. Dom. units ... 3.00 4.00 
Can. Dover Industries .........++ OSB. s6cs 
Can. O% pid inc seccrses ee 9.50 10.00 
Can. , | Eastern Trust Company ., 26.00 27.00 
Can. Essex Packers common ... BOO | Sees. 
pfd. 30.00 4... 
Excelsior Life 160.00 .... 
24.00 25.00 
Clu 14.00 14.95 
Gt. Brit. & Can. 23.00 24.00 
. pid, 92.00 96.00 
Great West Lif 336.00 342.00 
Guar. N,.Amer, fully paid 330.00 360.00 
Do. 20% paid ......c..++6 9100 .... 
Halifax Insurance .....+.. 19.50 20.25 
Halton & Peel Trust ...... 12.25 Seca 
Hart Battery (1957), units . 3.00 4.00 
Hees $6.00 pfd .... 41.00 ees 
oss be scdcces 00 eons 
Industrial Mtge. & 85.00 “nes 
I Machine 4% pid. 175.00 eoks 
Ingersoll Machine & 5.50 6.00 
Jenkins Bros, .......+++.++ 65.00 10.00 
Lambton Loan Sarnia 120.00 sha al 
London Can. inv., $3 pid... 43.00 46.00 
ib Wa ner ivenchoeuccaes 39.00 43.00 
Lendon Life Insurance ,,, 201.00 207.00 
Lord Simcoe Hotel A ..... BBB peace 
McCarthy Milling, A ...... 3.00 Bos 
Manufacturers Life® ,..... ae 258.00 
Maritime Life ........... + 420,00 oe 
Maxwell 5% pfd .......... 78.00 82.00 
ale Development 4.10 42 
Mindustriai Corpn. ........ 123 8613 
BABS | nod ooceesus 72.00 .... 
Mutual -» pid. 1 sees 
National Life 100% paid .. 525.00 550.00 
Park wn Cemete . 2.00 2.38 
Pembroke Electric Light .. 80.00 .... 
we ‘ 7.25 8.0¢ 
Prairie Royalty Trusts ° Ae: ecov 
Prudential Trust .......... TOG. sta 
tt Micener Steamships . 14.00 14.75 
S.K.D. Mig. 6% pfd. : 6.75 7.50 
Sov Life 25% paid .. 220.00 230.00 
Fuel pfd ...... +. 35.00 or 
Teleflex Limited ......... « 27.50 28.50 
London Invests, . 2.50 2.99 
Toronto Medical Arts Bidg. 71.00 74.00 
rai eee 5.25 
BO WRT. ows sccuctees oo we 8s 
tion Bidg, Mtl. . 9.00 os 
Triarch ear A 112.00 115.00 
Universal Cooler 5% pid. 58.00 si. 
Do. B SUPER SMS S OhS a ety 
Waterloo Mfg. .. ......... 9.00 610.50 
aterloo Trust ........... 42.50 a 
Westcoast Transmission 17.00 17.50 
t ‘ae - ANCE ....... 80.00 84.00 
‘or full particulars |  *Pledg r sale to company. 
SS: ?Unpledged free shares. 
' By Kippen & Co. Inc., Montreal 
Bid Ask 
Cons, Theatres A ........ Vee akae 
WG Oe ida ede £3 static aN te eR: ebas 
Cuban Canadian Sugar TOO. | cant 
Dupuis: Fréres B ' . 17.00 20.00 
Guar. Co. of North Amer. 325.00 350.00 
Great Britain & Canada .. 2200 25,00 
Hart Battery units nile 200 . 400 
eer, inew) . 30.00 30.75 
London “y Bee sol 
Maritime Tel. & * iaogara Se 
Mtl, City & Dist. Bk. 60.00 
New eee TE asses ie 13 
* 7 
Out & Gue,R Secon. Sik ine 
2 scahen; See: ah. 
veeve 24590 - 15.88 





By FP’s OTTAWA STAFF 


[Ps Getting on With Work 


as a centre for international 
traffic. 

When the Queen arrives to 
open the St. Lawrence Seaway, 
the House will take the day off 
(June 26). Some of its members 
will also be. meeting that day, 
and the two following days, with 
the committee from the. two 
houses of the U.S. . Congress 
which is visiting Ottawa and 
Montreal. This is the return of 
the visit which Canadian par- 
liamentarians paid to Washing- 
ton previously. . 

The Government will also 
commemorate Her Majesty’s 
visit by establishing a new fund 
of $1 million for research into 
children’s diseases. It will be 
known, by the Queen’s permis- 
sion, as “Queen Elizabeth II’s 
fund for research in children’s 
diseases”. 

This announcement by the 
prime minister was greeted 
with universal approval by all 
parties. 

Equal agreement was demon- 
strated when Howard Green, 
new External Affairs Secretary 
but old House leader and deputy 
P.M., proposed that the old 
Edwards House at Harrington 
Lake in the Gatineau Hills, 
near Ottawa, would be made a 
permanent summer home for 
Canadian prime ministers. 

Although there would be 
some cost, speakers said, it 
would be a small price to pay 
for keeping all our PMs fresher 
and moré rested under the strain 
of their office. 

Just as No. 24 Sussex St., Ot- 
tawa, now corresponds to No. 

10 Downing St., London, as the 
PM’s official residence, so the 
Gatineau House with 13 acres 
of ground will correspond to 
Chequers as his country retreat. 
7 7 * 

Justice Minister Fulton near- 
ly missed the parliamentary bus 
with his important amendments 
te the Combines Act. 


He put it on the order paper |’ 


as an ordinary bill, and not as 
one which requires the expendi- 
ture of money. 

“Money bills” involve a spe- 
cial procedure. They must be 
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olution which says:' “It is ex- 
pedient to introduce ‘a measure 
to do so-and-so which means 
spending money.’ ” 

Mr. Fulton overlooked’ the 
fact that his Combines Amend- 
ing Bill proposes to let the Gov- 
ernment appoint ad hoc spécial 
commissioners to act as though 
they were members of the Re- 
strictive Trade Practices Com- 
missions. 

This cannot be done without 


‘Twist a Dial on Your Desk 


And Let TV Show You Files 


The day may not be too far , the Hamilton firm, the new tube 
off when a busy executive can| operates as an electronic film 
dial a code number and have a| and can instantly record an im- 
filed document flashed on a tele- | age with only split-second ex- 
vision screen. posure. 


Canadian Westinghouse is in-| While the recorded picture is 
troducing a television tube that being studied by the executive, 
can “memorize” what it sees by the camera at the sending sta- 
retaining a picture for a period| tion continues to transmit other 
up to one hour. documents to different receiv- 

Called the “permachon” by | ing stations as requested. 


spending money. So the Com- 
bines Act amendments were 
technically a money bill. 


Having spotted the slip in 
time, Mr. Fulton pointed it out 
to the House and asked to be 
allowed (with unanimous con- 
sent) to carry on with the pro- 


cedure he had started. But this 
meant he had to promise that 
he would move to delete from 
the Bill the clause about special 
commissioners. 


It can be reinstated any time 
by going through the proper 
procedure for a money bill. 
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NET PAID CIRCULATION 


. . Canada. 


PROVINCE PERSPECTIVES 
Newfoundland . 
Prince-Edward Island 
Nova Scotia 
New Brunswick 1,416 
Quebec 196,475 
Ontario 435 
Manitoba 
Saskatchewan 
Alberta 
British Columbia 
Yukon & N.W.T. 

Miscellaneous 393 
TOTAL CANADA 198,719 
Outside Canada ; 1,344 

TOTAL CIRCULATION 200,063 





Serving Canadian % 


Weekend Magazine with 

its new French language | 
edition, Perspectives, 
will reach a new 
circulation high of... 


On September 12, Perspectives will make its entry into 200,063 French” 
speaking Canadian homes. 


In addition to this, the Brantford Expositor joins the existing group of member 
newspapers, adding 21,119 English speaking families to the total. 


’ These two additions to the current net paid of Weekend Magazine results in 
a total circulation of 1,783,000, effective September 12, 1959, 


Advertisers are thus provided with coverage of 4 out of 10 of all the homes in 


ANALYSIS OF CIRCULATION BY PROVINCES — 1959 


WEEKEND 
MAGAZINE 


30,262 
4,505 
44.010 
70,241 
207,117 
682,770 
70,563 
26,894 
167,917 
264,330 
1,112 

4,830 
1,574,551 

3 8,392 
_.1,582,943 


NOTE: The above circulation is based on our Clarkson-Cordon Audit, plus A.B.C. 
Publishers’ Statements (for the four new papers) for the first quarter of 1959 and less 
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The biggest single 


selling force in Canada 


the net paid circulation of The Standard in Brant and Norfolk Counties, Ontario, 





THE FINANCIAL POST 


June 20, 1959 48 


. (Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 





Business For 
Over 50 Years 


TORONTO 
MONTREAL + WINNIPEG + VANCOUVER 


Twenty-five Offices Throughout the World 
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PERSPECTIVES 
and WEEKEND 


30,262 
4,505 
44,010 
71,657 
403,592 
» 683,205 
70,563 
26,894 
167,917 
264,330 
1,112 
5,223 


1,773,270 
9,736 


' 1, ’ 
» 783,006 


Weekend 


MAGAZINE 















The Financial Post 


Twenty-five Cents an issue, Eight Dollars a Year 


Seen 


Office: Toronto, June 20, 1959 Member of Audit Bureau of Circulations 
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IN olden times, the 


overflowing cornucopia was 

the symbol of prosperity. Today 
it is the glass container — of many 
shapes and sizes — of the chemist's 
laboratory, unlocking the secrets of nature, 
adding to our material wealth and well being. 
In Canada, output of our chemical industry has 
doubled to $1,300 million a year in eight years; $800 


million has been spent on new and expanded plant. 


Research is opening up wider market potential for synthetic 


rubbers, plastics and fibres. Mining, paper and farm industries 
are’ expanding their market. for new and old chemicals. Dozens of 
once-imported chemicals are being added to the growing list of made-in- 
Canada products. This is the exciting story told in this Feature 
Report on Chemicals and Plastics. 
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Fission, Codfish, Iron Ore 
Are Chemical Institute Topics 


A successful way to store 
dangerous Strontium-90; a 
new way to concentrate low- 
grade Labrador iron ore into 
@ high iron bearing product; 
advance in cancer research 
with the aid of new techni- 
ques in tissue culture—these 
are just a few of the exciting 
topics discussed by Canada’s 
top chemists and chemical 
engineers at the recent 42nd 
conference of the Chemical 
Institute of Canada at Hali- 
fax: 


Here are digests of several 
of the papers and addresses: 


Storing Strontium 


A way of storing dangerous 
Strontium-90 and other 
radioactive fission products 
underground in glass was 
described to the conference 
by A. R. Bancroft, Atomic 
Energy of Canada Ltd., Chalk 
River, Ont. 

Glass containing large 
amount¢ of fission products 
has been made at Chalk 
River to test the process and 
the operation was completely 
successful. 

When nuclear reactors are 
used to generate electricity, 
each 200,000 kw. reactor will 
produce about 1% Ib. of fis- 
sion products per day. 

The processing of these 
fission products into glass 
will be a small but important 
operation in the nuclear 
power system. 

The process is simple and 
preliminary estimates of the 
cost of this disposal process 
are quite acceptable. 

The fission products, which 
are made up of 36 radioactive 
chemical elements, are po- 
tentially hazardous to life if 
they are permitted to enter 
man’s food chain in signifi- 
cant quantity. : 

The hazard results from 
their giving off ionizing 
radiations, which can alter or 
destroy living eells. 

It is those fission products 
having half-lives of months 
and years which are of major 
concern in devising safe 
means for their disposal. 

Of these, Strontium-90 — 
the same element which is of 
some concern in fall-out from 
bomb-testing — is the prin- 
cipal element which must be 
considered. 

The half-life of Strontium- 
90 is about 25 years and a 
littlé~ arithmetic will show 
that in 100 years one-eighth 
of what was initially present 
will still be there. 

It is necessary therefore 
to talk of safe storage for 
periods of not just 100 years, 
but many hundreds and per- 
haps thousands of years. 

Clearly, these storage times 
are much greater than can be 
considered for storage of the 
fission products in solution in 
tanks, 

Ideally, then, what is need- 
ed is a method of treatment 
by which the fission products 
can be put into a material 
which can be, made cheaply, 
then buried and forgotten. 

At Chalk River, Atomic 
Energy of Canada, has been 
studying the feasibility of 
melting the fission. products 
into glass. 

Glass is only very slightly 
attacked by water, and it 

. would not be difficult to ex- 
clude water completely from 
a storage area if required. 
Glass has existed unchanged 
from ancient times. 

It has been shown that a 
reasonably simple operation 
will se to put the fission 
products into glass. 

The solutions from the 
plant processing the reactor 
fuel are mixed with finely 
ground nepheline syenite and 
slaked lime. : 

The mixture is heated in a 
furnace at 2,450 degrees F. 
to melt it. When cool the ma- 
terial is glassy and the fission 
products are spread uniform- 
ly throughout it. 

Glass containing large 
amounts of fission products 
has been at ‘Chalk 
River to test the process, The 
operation was completely 
successful. 

The second step is to de- 
velop proof that this glass 
eould be safely buried with- 
out endangering future gen- 
erations by release of fission 
products from it. 

Laboratory studies of the 
rate at which the glass dis- 
solves in water showed that 
only about one one-millionth 
of.a reasonable size piece of 
glass would dissolve in a 
year. 

, At present this is consider- 
ed acceptable, but consider- 
ably more qork, including a 
sizable test in the field, is 


in progress to verify the data 
which have been obtained. 
* * oe 


Tissue Culture 

Advances in caycer re- 
search, and in the diagnosis 
of virus diseases are being 
made today with the aid of 
new techniques in tissue eul- 
ture, J. F. Morgan of Ottawa 
told a meeting of the con- 
ference. 

Dr. Morgan, who is with 
the Dept. of National Health 
and Welfare, presented the 
Merck Lecture this year. 

Tissue culture is the propa- 
gation of tissues and célls 
outside the animal body and 
was used by Dr. Morgan in 
helping to develop. polio 
Vaccine. 

He and his associates are 
using tissue culture in their 
current studies of differences 
between normal and can- 
cerous cells, and also in their 
work on anti-tumor agents. 

During the past 10 years, 
the basic methods of tissue 


the past three years on the 
action of anti-tumor agents. 
It has been found that 


ent. fatty acid, 10-hydroxy- 
decenoir, will prevent the 


able tumors in mice. 
Unfortunately, these com- 
pounds are active only when 


before inoculation of the 
animals and hence have no 
direct 
treatment of patients at the 
present time. 
* 


+ 


7 
Ore Concentration 

A method of transforming 
a low-grade Labrador iron 
ore into a high grade iron ore 
was described to the confer- 
ence by G. E. Viens, G. V. 
Sirianni and R. R. Rogers, 
Mines Branch, Ottawa. 

The mining of iron ore, for 
both domestic use and export, 
has become a major Cana- 
dian industry during the past 
few years, 
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Institute Leaders 





HALL 


Wilfred N. Hall, president, 
Dominion Tar and Chemical 
Co., Montreal, is vice-presi- 
dent of The Chemical Insti- 
tute of Canada for 1959-60. 

Mr. Hall was born and edu- 
cated in Vancouver, and is a 
chemical engineering grad- 
uate of the University of 
British Columbia. 

After graduation in 1929, 
he joined Canadian Indus- 
tries Ltd. in Beloeil, Que., as 
a chemist. From then wntil 
1945 he worked in the com- 
pany’s plants in Toronto, 
Windsor, Cornwall, Shawin- 
igan Falls and Montreal. 

In 1945 he became devel- 
opment engineer and subse- 
quently vice-president in 
charge of development of ~ 
Standard Chemical Co., and 
then vice-president in charge 
of operations. 

Mr. Halt was appointed 
vice-president of Dominion 
Tar & Chemical Co. in 1950; 
executive vice-president in 
1955 and president in 1957. 


YOUNG 


E. Gordon Young, director, 
Atlantic Regional Laboratory, 
National Research Council, 
Halifax, is president’ of The 
Chemical Institute of Canada 
for 1959-60. 


Dr. Young was born and 
received his early education 
in Quebec-City. He is a grad- 
uate of McGill, Cambridge, 
and Acadia universities and 
carried out research work at 
the University of Chicago, 
Lister Institute in London, 
England, and the Institut 
Pasteur in Paris. 


Before joining the Atlantic 
Regional Laboratory in 1950, 
Dr. Young was an associate 
professor of biochemistry at 
the University of Western 
Ontario in London, Ont., and 
professor of biochemistry at 
Dalhousie. University, Hali- 
fax. 


He is the author or co+ 
author of more than 75 orig- 
inal papers in various scien- 
tific journals, 
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culture have been greatly However, a’ number of 
simplified, so that this tech- available ores are low grade 
nique can be employed in and require considerable 
any well-equipped biochemi- concentration before they be- 
cal laboratory today. come acceptable for metal- 

An essential step in this  urgical purposes. 
simplification was the devel- Magnetic ores can readily 
opment of a chemically-de- be concentrated because they 
fined medium that would can be treated by magnetic 
support the survival of most separation processes. 
animal tissues for prolonged In their work, the three 
periods of time. research chemists took a 

The availability of this hematite ore from Labrador, 
medium was of direct value ‘* containing 37.7% iron. They 
in the development of the Toasted it~ under reducing 
poliomyelitis vaccine and is Conditions to produce mag- 
used for its commercial pro- ~— netite. 
duction. They then separated ‘the 

Once tissue cultures could ™#Snetite from the unde- 
be propagated in chemically sirable constituents of the 
defined medium 199 under ore by magnetic separation. 
precisely - controlled condi- The product of their sep- 
tions, exact studies on cells  *"4tlon contained 71% iron, a 
in the test tube became pos- highly desirable material for 
sible. metallurgical Purposes. 

For the past nine years, the 
author and his associates 
have investigated the precise 
nutritional requirements of 
tissue cultures of both normal 
and malignant origin, and 
have studied the detailed 
pathways of metabolism of 
individual amino acids which 
are the building stones of the 
proteins. 

The over-all purpose of 
these investigations has been 
to determine whether ) 
tional or: metabolic differ- 
ences exist between normal 
and cancer cells, with the 
hope that any such differ- 
ences might provide a basis 
for chemotherapy. 

Arising from these studies, 
one: possible difference be- 
tween normal and malignant 
tissue cultures has been 


Root Rot in Barley 


ists reported on work that 
may result in hardier barley 
plants. Dr. E. Y, Spencer 
and Dr. R.A. Ludwig, 
Science Service Laboratory, 
pointed out that much loss is 
caused to barley plants by an 
infection produced by the 
root rot organism. 

The two researchers de- 
scribed how they had isolated 


fungus and determined its 
chemical make-up. 
* * o 


Preserving Codfish 
Research leading to a bet- 
ter knowledge of the preser- 
vation of codfish by salt was 
described to the conference. 
E. Bilinski, Fisheries Tech- 


found in the metabolism of nological Station, Grand Riv. . 


glutamine. 
Associated studies have 
also been carried out during 


iere, Que., pointed out that 
the preservative action of 
salt is largely due to the in- 


royal jelly and fts constitu- . 


development of transplant- 


mixed with the tumor cells” 


application to the’ 





Two London, Ont. chem- : 


the poison produced by this ~ 


hibition of the decomposition 
of proteins, which make up 
most of thé dry matter of fish 
muscle, , 

In his research, Dr, Bilin- 
ski observed the various 
biochemical changes associat- 


ed with the decomposition of “ 
‘ proteins, 


at different salt 
concentrations and tempera- 
tures. ; 


He found that the inhibi- © 


tory effect of salt <dliffered 
widely depending on the type 
of decomposition — some of 
the transformations were 
stopped at much lower salt 
concentration than others. 
He pointed out that the 
formation of a decomposition 
product associated with an 
unpleasant odor was strongly 
inhibited by salt, whereas an 
inoffensive process was not 
stopped at high salt concen- 


tration. 
* * * 


Metabolism 

Three Saskatoon chemists 
reported their work on meta- 
bolism using radioactive 
carbohydrates—E. R. Blak- 
ley, A. C. Blackwood and O. 
Ciferri, Prairie Regional La- 
boratory of the National 
Research Council. 


Use of radioactive carbo- 
hydrates plays a prominent 
part in today’s research 
directed toward a better 
understanding of how carbo- 
hydrates are metabolized by 
animal, plant or other forms 
of life, 

There are several path- 
ways by which carbohydrates 
4re known to be metabolized 
by living organisms. The 
pathway used by Leuconostoc 
mesenteroides, a bacteria, is 
unique, and the products 
from the fermentation of 
glucose are carbon dioxide, 
ethanol and lactic acid: 

os + - 
Science Fairs 

A proposal that local sec- 
tions of the Chemical Insti- 
tute of Canada organize 
“science fairs” for high school 
students in their communities 
was suggested to the confer- 
ence by Dr. B. P. Buckley 
of Dow Chemical of Canada. 

A science fair is an assem- 
blage of. exhibits, each pre- 
pared by one’ or more high 
school students and demon- 
strating some scientific prin- 
ciple or natural fact. 

Experimentation was en- 
joying far more popularity 
foday- than in former years. 
Dr. Buckley said, because of 
the. sheer fun involved and 
because of increased interest 
in these science fairs. They 
are the best way to science 
learning. 


Most students, parents and 
teachers who had experienc- 


~ed a science fair were en- 


thusiastic about such projects. 

The fairs increased interest 
in the academic side of high 
school life and gave a pres- 


. tige to science at the high 


school level. 


Senior students would be 
able to show proficiency in 
science to the public and 
would see and hear ideas of 
others at their own level in 
all branches of science. Jun- 
ior high students would be 
given more motivation. 


Canso Strait 


Ideal Site 
For Chemicals 


The Strait of Canso area in 
Nova Scotia is an ideal loca- 
tion for a major clkemical 
industry, Dr. J. P. Nowlan, 
deputy minister of Mines for 
Nova Scotia told the recent 
C.I.C. meeting in Halifax. 

Here are the reasons: 

@ It has a deep-water, ice- 
free harbor, with access to 
the St. Lawrence waterway 
and to overseds markets. 

® Within a 60-mi, radius can 
be found coal, gypsum, anhy- 
drite, limestone, salt, alumni- 
ferous schists, fluorspar and 
barite, as well as abundant 
water supplies. 

@ These raw materials can 
be processed to caustic soda, 
sulphuric acid, acetylene, 
lithopone, and pentaerythri-’ 
tol. As by-products it would 
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Seruing the CHEMICAL INDUSTRY 
CONSTRUCTION OF COMPLETE PLANTS 
ELECTRO-PRECIPITATORS for EXISTING PLANTS 
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DESIGNERS, 


the METAL that 


BRINGS A BAND 


to your pocket! 


‘ 


The pocket radio was made possible by transistors. 
Transistors use a strange metal that squeaks’ when 
you bend it, melts at cake-baking temperature and * 
is so soft you can cut it easily with a knife. An ~ 
elusive metal, too, Cominco spent many years 
developing. a method of extracting the minute 
quantities present in each ton.of ore. 


Today we-can make this metal — Tadanec Brand 
Indium — 99.9999% pure and we are one of the 


worid’s largest suppliers. 


@ TADANAC BRAND METALS 
@ ELEPHANT BRAND FERTILIZERS 


‘ Trail, British Columbia 


SIMON-CARVES LTD. 
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A tor werks at « corbenize- 
tien and chemical plant of 
the National Coal Board in 





SIMON-CARVES are one of the foremost specialists in 
sulphuric acid plant construction. They also build plants 
for sulphuric acid concentration, sulphur recovery, salt- 
cake and hydrochloric acid, ammonia synthesis, ferti- 
lizers and: for many other purposes’ 


Acid Mist precipitators of « 
sulphuric acid plant. 


With their subsidiary, CHEMICAL ENGINEERING WIL- 
TONS, they specialize in continuous tor distillation 
plants, compicte tar works and plants for auxiliary tar 
products and phthalic anhydride, ammonia and ammon- 
ium sulphate production, benzole recovery, solvent 
recovery, effluent treatment, etc. ‘ 


SIMON-CARVES have more than a quarter of a century's 
experience in the design and construction of electro- 
precipitators for the ptincipal dusts, mists, ete, found in 
the Chemical Industry. 


Write for illustrated technical brochure, detailing engi- 
neering activities of the Simon-Carves companies to-— 


7 


ENGINEERS and CONTRACTORS to 
WORLD INDUSTRY 


670 BAYVIEW AVENUE, TORONTO 17 
Cables: Simcar-Toronto 
Telephone HU. 7-3626 





4 : * 


Indium is a: newcomer to the industrial metal field. 
Already it is finding important applications in, for 
example, high quality bearings for aircraft, diesel 
and car engines; fire protection equipment; radio- 
activity indicators and scientific equipment manu- 


‘ facture. The list is steadily growing and “the Metal 
That Brings a Band” promises to have. an even 
more exciting future as its unique properties are 
utilized to the full. 
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© Costly new plants are 
moving into smoother pro- 
duction stages. 

‘© Many companies are man- 
to control costs a little 





Traditionally, chemical 
leaders must look farther 
down the planning road than 
industry generally because 
theirs are the raw materials 
and the processing catalysts 
for all industry. 

To be able to meet ex- 
panded and diverse require- 
ments from customers in 1962 
and 1963 entails making bold 
new plant commitments now 
— even though many firms 
" aré still carrying considerable 
excess capacity. 

Unlike other industries 
chemical producers cannot 
expand gradually in line 
with markéts. They must 
make their moves in big, 
costly steps. And the size of 
these steps —- even for mini- 
mum economic operating 
levels — is increasing each 
year. 

Despite all this — an ex- 
ceptionally rapid plant obso- 
lescence rate and no great 
assurance of any help from 
tariff changes — this is still 
probably the most expansion- 
ist-minded industry in Can- 


> Chemical planners are as 
certain as industry leaders 
anywhere can be that the 
markets will grow in time 
to match their plant. capaci- 



















2 utlook Bright, 


tempo is picking up, big plans are afoot, earnings will i improve. . 


ties and then probably keep 
right | on growing, 

The market forecasts on 
which they based the indus- 
try’s $1,000 million postwar 
expansion program may have 
erred in a few instances on 
the optimistic side — but 
never by more than one to 
two years. 
> With an economy advanc- 
ing along very much the 
same lines as that of the U.S. 
our per capita consumption 
of many chemicals is still 
trailing theirs by a wide 
margin. It’s inevitable, the 
chemical people claim, that 
this gap will be closed in 
time. 
> Not only does almost every 
product of industry require 





break-through in vio 
chemistry brought about by 
discovery of an entirely new 
system of catalysts, opens up 


big potentials in fibres, > 


bers, plastics, 


And finally there is one 
more very compelling argu- 
ment for expansion: ~ = 
>In a rapidly developing 
country like Canada you have 
to move fast. You-can’t af- 
ford to wait’ unti¥ all the 
market conditions are just 
right, Someone else is going 
to beat you to the punch. 

But what about the current 
operating picture? 4 


' @ The high tempo of indus- 


try genetally has increased 
demand for most bp the work- 
horse chemicals: sulphuric 


Plans Big | 


value of'pharmaceuticals was 


up an estimated 20% at $170 
million, 


This year sales are well 
ahead again. Forcasters call 
for an average 12%-a-year 
gain over the next 10 years. 
® Outlook for Canada’s syn- 
thetic fibres producers — all 
with costly postwar plants 
amd considerable excess ca- 
pacity — is brighter at the 
moment. 

Domestic demand is pick- 
ing up in the textile industry, 
There is some export avail- 
able from time to time, . 
© The pick-up in base metals 
and the huge.iron ore devel- 
opment program getting un- 
der way in Quebec and Lab- 
rador all mean heavy con- 


Chemical Industry Facts 


Coal Tar distillation 
Heavy chemicals © 
Compressed gases 
Fertilizers 


Medicinals and pharmacevticals .. 


Paints and varnishes 


Soops and washing compounds ... 


Toilet preparations 
Inks 

Vegetable oils 
Adhesives 

Polishes ond dressings 
Plastics (primary only) 
Miscellaneous* 


TOTAL 


chemicals at some stage of 
manufacture but they are re- 
quiring a greater proportion 
of them as research chemists 
introduce chemicals into 
more and more processing 
steps, fashion more and more 
end products out of them. 
> Research chemists are 
learning to tailor-make syn- 
thetic fibres, plastics, rubber, 
refrigerants and antibiotics 
to an amazing variety of 
product specifications. 

The recent phenomenal 
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Salaries 


Plants Wages 


1 2,622 
53 J 50,564 
58 , 6,314 
45 , 13,595 
206 , 31,839 
13) a 24,691 
144 ‘ 17,497 
84 ; 7,871 
32 4,231 
2,612 

2,643 

3,125 

16,393 

54,981 


238,978 


acid, nitric acid, the alkalis, 
industrial gases, 
® The plastics section of the 
chemicals industry is experi- 
encing a good year with the 
pace-setter — polyethylene 
— maintaining its hot growth 
record, 
® Pharmaceuticals continues 
one of the fastest growing 
segments of the entire chemi- 
cals group. 

Despite the general busi- 
ness slow-down in first half 
of last year gross selling 


” The “Tetra Pak’ is formed, ‘dalatd visit Wicks Sintrwovs 
a ee 


Cost of 
and materials 


106,900 


Gross 
selling 
value of 
used 


ets 
1958 1957 


(000's of dollars) 


7,857 13,087 
258,493 


26,071 


13,664 
215,834 


4,028 24,281 


49,519 
44,801 
70,253 
55,471 
21,015 

6,972 
45,810 

7,816 
11,015 
49,828 


90,215 
154,275 


142,986 ” 


131,936 
53,693 
15,500 
54,253 
44,911 
24,410 
98,714 


83,808 
140,093 
131,133 
118,873 

49,838 

16,912 

60,951 

13,708 

22,324 

91,837 


113,090 
594,375 


222,253 220,155 


1,300,797 


1,203,411 





tinued demand for explosives 
and mining chemicals, 

This in turn bolsters de- 
mand for a whole range of 
basic chemicals going into 
these products, 
® Continued high business 
tempo abroad has helped to 
provide some export business 
for a wider range of chemi- 
cal producers although some 
of it has been on a spot ship- 


ment basis (this is the case , 


with a number of petro- 
chemical firms). 


* ‘The Seaway is tying the 
domestic industry closer to 
operating conditions for over. 
seas countries, 


speaking, it will 


Generally 
be a help ta petrochemical 
companies for a couple of 
years — particularly those in 
Canada’s Chemical Valley at 
Sarnia, 
. But it will also mean step- 
ped-up competition in the 
home market for certain do- 
mestic ,producers of heavy 
chemicals and fertilizer ma- 
teri 

But the picture is far from 
universally bright. 


Canada’s big synthetic rub- 
ber producer—Polymer Corp. 
—has been strikebound since 
mid-March. 

This could have serious 
effects on essential overseas 
markets. 


It has already had a crip- 
pling impact on Imperial Oil’s 
big nearby petrochemicals 
plant, has slowed operations 
somewhat at Dow Chemical 
of Canada. 

The export outlook for 
western fertilizer producers 
is stil] clouded—not so much 
from inadequate markets as 
from serious price competi- 
tion from U, S. and, to a les- 


ser extent, Japanese pro- 
ducers. 
Although running at a 


remarkable $25 - million - a - 
year rate right now, demand 
outlook for a group of proc- 
essing chemicals used in the 
uranium industry is clouded 
after 1962, 

New plants have been built 
for additional sulphuric acid, 
nitric acid, sodium chlorate, 
lime to serve the big Blind 
River uranium camp, 

Now chemical producers, 
as well as the uranium min- 
ing industry, are pressing for 
some markét clarification 
after expiry of the uranium 
contract periods with Ottawa. 

Although there is a.lot of 
work being done on the prob- 
lem there’s been no satisfac. 
torily economic answer 
worked out yet for disposal of 
western Canada’s mounting 


Almost every day a new way is developed to use polythene—in 
products that work better, look better, cost less. The potential for 
this versatile plastic is virtually unlimited. 

Proof positive of its glowing future can be found in many areas. 
One'that is rich if tangible examples is the important field of pack- 
aging. Great things are happening in packaging today . . . they are 
happening because of polythene...they give evidence of even greater 
developments to come—with polythene. 

Just coming on the market now is the “Tetra Pak” a new pyramhid- 
shaped carton for milk and other liquids that is made of polythene- 
coated paper. It reduces liquid packaging eosts sharply. Then there’s 
the “Cubitainer”. This is a new lightweight, one-trip, throw-away 
package for liquids—its “heart” is a polythene cube, protected 


The molded polythene drum with steel overpack is lighter than 
a spray-lined metal drum, so reduces shipping costs. 





volume of sulphur and liquid 
hydrocarbons. 

Sulphur production could 
skyrocket to a 1.5 million 
tons-a-year rate by the mid 


1960’s making Canada one of . 


the world’s 
ducers. 

But top authorities see ris- 
ing world demapd catching 
up with supplies about that 
time too and forecast big de- 
veloping. offshore markets for 
our sulphur, 

Here are a few of the major 
development highlights of the 
year: 

Coming into early produc- 
tion stages at, Hamilton is 
Canada’s first plant for pro- 
duction of urea, a high nitro- 
gen content chemical used in 
the fertilizer and animal food 
field, : 

Cyanamid of Canada’s 
plant, uniquely integrated: 
with coke oven operations of 
Dominion Foundries & Steel, 
is now in start-up stages. 

Consolidated Mining & 
Smelting recently announced 
plans for construction of 
western Canada’s first urea 


greatest pro- 


June 20, 1959 


plant. The $5 million-$5.5 
million plant would be locat- 
ed at Calgary to be close to 
ammonia and _ by-product 
carbon dioxide from Comin- 
co’s already operating chem. 
ical plant there. 


These plants reflect the in- 
creasing trend toward higher 
analysis fertilizers and. de- 
mand by farmers for more 
plant food for their money. 

To keep ahead of the sky- 
rocketing demand for poly- 
ethylene plastic Canada’s two 
producers are both rushing 
forward big expansion pro. 
grams. 

Union Carbide Canada re- 
cently announced’ its third 
expansion step at its Mont- 
real East polyethylene unit, 
The planned 60% boost will 
provide the plant with a 65 
million Ib, a year capacity. 

Canadian Industries Ltd.’s 
doubling of capacity at its 
Edmonton plant will be com- 
pleted this summer, This will 
provide the pioneer Canadian 
plant with a 40 million Ib, a 
year capacity rate. 

Forecasts call for a further 
20-30% market gain this year 
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SHEMICAL INDUSTRY. in Canada has doubled its output in the last eight years, now sui 
$1,300 million. About $800 million has been spent on new and expanded plant, This view 
is of the Cyanamid of Canada urea plant at Hamilton. 





in polyethylene. -Not only 
are all the big established 
outets growing but each year 
brings exciting new applica- 
tions to boost potential ‘still 
further, 


Two new producers will] 
soon: be entering the poly- 
ethylene race in Canada with 
a new type. of product: High 
density polyethylene, display. 
ing somewhat different prop- 
erties and made by a differ- 
ent process, 

Dow has just completed 
Canada’s first plant unit at 
Sarnia for production of this 
new-type product. 

Du Pont of Canada’s plant 
—also at Sarnia—is well on in 
construction stages. 

Polymer Corp, is wel] ad- 
vanced in design of a small 
commercial unit and has a 
pilot plant under construc- 
tion to make and evaluate 
revolutionary new type syn- 
thetic rubbers, 

Polyisoprene, polybutadi- 
ene and ethylene-propylene 
type rubber (E-P rubber) 
have been made possible by 
a major break-through in 
polymer chemistry. 





POLYTHENE POTENTIAL? 
Look what’s happening in packaging 


by two cardboard cartons. It’s cheaper to ship, saves storage space. 
Another new development in “bulk” packaging is the molded, 


polythene drum with steel overpack which replaces the heavier, 


* costlier, spray-lined metal drum. 
_And also soon to become very familiar in Canadian super 
markets is polythene film bread wrap— it’s transparent, printable 
and provides exceptional moisture retention. 


Polythene has a magnificent “present” and a bright future in 


Sp Phi en 


CANADIAN susie LIMITED SUPPLIES POLYTHENE RESIN TO THE PACKAGING INDUSTRY. 


many fields-—as packaging and construction film, flexible pipe, 
wire and cable insulation, housewares and paper coating. It could 
mean improved performance, longer life or added sales value 
for your products. For additional information, write: Canadian 
Industries Limited, Plastics Division, P.O. Box 10, Montreal. 





The “Cubitainer” join dled Wihiliods Undid’ shines in 
carboys, and other liquids ranging from insecticides to syrups. 


12,000 businessmen keep posted 
on developments in the plastics 
field by reading “Plastics Sphere”. 


Write for your copy. 


é# 








Union Push 
Hits Snag 


The push for “more” by 
chemical labor is ‘running 
into heavy weather. . 

Bargaining has been tough 
and big gains harder to come 
by. 

A long-drawn, major strike 
in the first-half 1959 under- 
linés the new pictufe for 
chemical unions, ‘ 

The pattern is similar to 
other industries where reces- 
sion-year negotiations have 
been hard fought, and the 
stiff bargaining policies of 
management have been car- 
ried over into this year. 

Biggest battle scar in 
chemicals: 

Strike at Crown-owned 
Polymer Corp., the longest to 
date in 1959. 

Some 1,800 men walked 
out in mid-March to close 
down the major chemical 
valley operation, 

It quickly caused the near- 
by $30 million petrochemical 
plant of Imperial Oil to large- 
ly suspend operations. The 
plant is a major supplier to 
Polymer, 

The issues: 


Mainly non-monetary, in- 
cluding contracting out and 
seniority, 

Wage demands, about 10%, 
also were at, issue but man- 
agement wanted the non- 
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monetary provisions cleared 
away first. 

The walkout topped off a 
rough period of hard bar-., 
gaining by the aggressive Oil, 
Chemical & Atomic Workers 


Union. OCAW had won a 
last - minute settlement at 
Dow Chemical in Sarnia late 
last year. 

Rising capacity for world 
synthetic rubber output, a 
price cut by Polymer last 
year have been major back- 








Chemical Wages 


Av. Hourly 

Earnings 
cents 
SEE Woks bade tease 91.7 
ee eeoveces 98.6 
VO5O csccccccccoce 103.7 
19S). ccceseccccces 118.2 
SPS2 cccccveccoses 131.8 

T9SS woccceccesese 138 

VOSS seccdocceceve 144.6 
TOSS. cccccccdcvces 150.7 
BOSS ncecccceseces 158.9 
1007 cvovevececose 170.9 
VOSS cccccscvcccns 182.1 


ground factors in the fight 
with OCAW, 

Actually, headline - maker 
OCAW has fewer~ chemical 
plant members than its 
friendly rival, International 
Chemical Workers Union. 

The latter claims some 
14,000 members in Canada, 
mostly in chemical industry. 
OCAW has a great many, 
perhaps a majority, of its 11,- 


,000 members in oil refineries, 


Committees of both unions 
in U, S. have been working 
toward merger, 

Talks have temporarily 
stalled over constitutional 
details. But both unions re- 
gard merger as a desirable, 
ultimate objective. 

There could be a lot of 
talking before the two get to- 
gether. Neither union is in 
particularly bad straits. 

As one ICWU official puts 
it: “There will be no shot- 
gun wedding.” 

What will a merger mean? 

It would give the new or- 
ganization a dominant posi- 
tion in the industry, would 
almost certainly mean step- 
ped-up organizing and prob- 
ably more company-wide 
bargaining. 

In Canada, other chemical 
plant workers hold member- 
ship in various other unions: 


@ Two federations chartered 





At. Weekly Av. Hours 
Wage Weekly 
39.71 43.3 
42.89 43.5 
44.90 43.3 
50.71 42.9 
55.22 41.9 
57.68 41.8 
59.86 41.4 
62.39 41.4 
65.31 41.1 
69.90 40.9 
74.12 40.7 


76.08 


by Canadian & Catholic Con- 
federation of Labor represent 
workers at Shawinigan Falls 
and McMasterville, Que. 


® Small membership in Dis- 
trict 50 of United Mine 
Workers, union independent 
of united labor movement in 
both Canada and U. S, 


®@ Other handfuls represent- 
ed by unions like United 
Auto Workers, United Elec- 
trical Workers, 





ST. LAWRENCE SEAWAY will have an impact on the Canadian chemical industry, Ship 


shown here is loading at Sarnia, an important chemical centre. 


Seaway Boosts 
Sarnia Firms 


Unions in the chemical 
field are facing a problem 
common to many industrial- 
type unions now, 

Despite organization of 
new units, they have trouble 
maintaining their total mem- 
bership levels, much less 
make progress, 

The cutback in business 
activity last ‘year merely ac- 
celerated a trend to a lower 
labor factor in production. 

In the chemical field, this is 
particularly noticeable, 

Unionization of employees 
(in total mumbers) rose 
steadily to 1954-55, then 
went into decline. 

These Labor Department 
figures tell the story. They 
cover figures for number of 
union locals and total mem- 
bership in the manufacturing 
class called “chemical prod- 
ucts,” 


No. Union Total Mem- 


Year Locals bership 
1958 .swreceeces 81 12,938 
1966 cccsvccnses 92 14,301 
1954 wecccsedsce 95 14,950 
1953 .ceccccests 83 12,850 
1952. desecvoes 70 11,550 


Despite tougher going for 
unions in past year, chemical 
wages .continue to march 
steadily ahead. 

DBS figures show. chemical 
products wage _ averages 
climbed nearly 5% in 1958. 
Average weekly wage is 
$76.08, up 91.2% in last 10 
years. 

In the same period, aver- 
age weekly earnings in all 
manufacturing have moved 
up 79.8%, all mining up 
75.8% and construction 96% 
plus. 


B.A:SHAWINIGAN 


A reliable CANADIAN source 









for 


PHENOL, u.s.r. 


(SYNTHETIC) 


ACETONE 
ISOPROPANOL 
CUMENE HYDROPEROXIDE 
ALPHAMETHYLSTYRENE 


B.A.-SHAWINIGAN LIMITED 


HEXYLENE GLYCOL ; 
BISPHENOL “A” 


(Production will commence during 1959) 






P.O. Box 338, Montreal, Que. Mission 5-4578 





By providing a_ through 
water highway for ocean- 
going ships into the indus- 
trial heart of Canada the 
Seaway will have dn import- 
ant impact on the chemical 
industry, 

It will be a boon to petro- 
chemical producers, particu. 
larly those in Canada’s 
Chemical Valley at Sarnia. 

On the other hand it will 
provide sharpened competi- 
tion for certain domestic pro- 
ducers. of heavy chemicals 
and fertilizer materials, 

In the long run, though, 
chemical officials see the big- 
gest effect an indirect one, 
General. growth in secondary 
industry along the inland 
waterways and the expanded 
market for chemicals will 
result. 

Generally speaking, the 
Seaway will be an advant- 
age in early years at least, to 
Canada’s burgeoning petro- 
chemi¢al industry, 

European, Commonwealth, 
South American .and Asian 
countries. are not as far ad- 
vanced as Canada in the 
range and productive capa- 
city of petrochemicals, 

Although several are 
catching’up rapidly attractive 
export markets are likely to 
continue for several years. 

The four major petrochem- 
ical producers in Sarnia— 
Polymer Corp., Imperial Oil, 
Dow Chemical of Canada 
and Cabot Carbon of Canada 
—-are all raising their export 
sights as a result of the Sea- 
way. 


The availability of more 


ocean-going bottoms — par- 
ticularly specially = designed 
ships for liquid chemicals 
movement — at somewhat 
better rates, is expected to 
broaden the market scope of 
‘the: Sarnia-based firms. 


_=Jmproved competitive po- 


sition is seen for such items 
as detergent akylate, poly- 
ethylene and polystyrene 
plastics, synthetic ‘ rubbers, 


. carbon black, certain ethylene 


‘derivatives. 

The first Russian ship to 
enter the Great Lakes was 
scheduled to stop at Sarnia 
early this month to take on a 
cargo of carbon black for 
overseas. 

Although all these Sarnia 
firms have already done a 
little business with certain 
overseas countries it has gen- 
erally, been on a spot basis 
and represented an in-and- 
out market. 

The one exception is Poly- 
mer, which has been a large- 
scale world exporter for some 
years. 

The big Crown-owned 
synthetic “rubber producer 
can now look for some meas- 
ure of transportation tost re- 
lief in the heavy competitive 


going facing it in ‘overseas- 


markets over the next few 
years. . 
Firms most apt to be ad- 
versely affected by the Sea- 
Way are producers of such 
heavy chemicals as benzo] 
and such fertilizer materials 
as potash. Actually both these 


_items are being currently of- 


fered in this country at at- 








tractive prices by both Rus- . 


sian and East German firms. 

Canada Packers — biggast 
Potash buyers in the-country 
—is not planning any pur- 
chases of overseas potash this 
year, FP understands. 

This company did bring in 
a shipment last year of Rus- 


/ 


sian potash to one of its Mari- 
time fertilizer plants, 

Although attractively 
priced the product presented 
greater handling and storage 
problems than the Canadian 
and U, S, material. These 
difficulties will. be removed, 
however, by next year when 
all the major fertilizer firms 
will have converted to granu- 
lating plants, 

But the Russian Potash is 
having an important impact 
on Canada’s young potash in- 
dustry in Saskatchewan. 

The first producer—Potash 
Co. of America—has made its 
first shipments this spring. 

The second firm—Interna- 
tional Minerals & Chemicals 
—is not expected to get into 
production until next year, 

The two’projects represent 
a capital outlay of close to 
$50 million. 
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At Sun Oil Company stations, PLEXIGLAS is used for large diamond-and-arrow signs, caduceus insignia, and wall letters. 
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. 
Day and Night you see big names in Plexiglas 


From dawn to dusk, sign faces and letters 
made of gleaming PLEXIGLAS acrylic 
plastic are outstanding in legibility and 
colorful appearance. At sundown, internal 
lighting brings them to life with complete 
luminosity ; -+ makes them even more 
eye-catching and colorful: against the 
night sky. In addition, PLEXIGLAS— the 
outdoor plastic — resists weather, break- 
age and aging...keeps maintenance 


costs way down. ° 


brochure, 


ance, 





PLEXIGLAS is a trademark, Reg. Canadian 
Pat, Off. and in principal foreign countries. 





The Russian offerings pose 
a real competitive threat to 
these firms, 

Prices are reported run- 
ning 24% to 3c per unit of 
K:O under. current prices of 
domestic producers. 

The Seaway will affect the 
movement of phosphate rock 


Send for this new full color 
“PLEXIGLAS 
for SIGNS”. It tells how 
PLEXIGLAS has brought 
about new concepls of sign 
appearance oad 


on. PLEXIGLAS. 


perform- 





from Florida to Ontario fer- 
tilizer firms, 

There have been many an- 
nual imports of phosphate for 
manufacture into  super- 
phosphate, 

Coming via the east coast, 
transshipment to. smaller 
boats has taken place at 


PLEXIGLAS makes possible signs that 
stand out in today’s competition for cus- 
tomers. It enables sign designers to use 
‘large areas of color and light to command 
attention to the country’s best known 
names, products and services. Don’t be 
behind the times in signs. Base your come 
pany sign program — whether it involves 
a single unit or thousands, of any size— 


Chemicals for Industry 


ROHM & HAAS 


COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILt, ONTARIO 








Sorel, Que. Now the larger 
boats will be able to come 
the entire way to Ontario 
points. Canadian Industries 
Ltd. at HamiJton and Electric 
Reduction of Canada, in a 
ngw plant at Port Maitland 
on Lake Erie, will be the ma- 
jor Canadian importers. 
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, LESLIE AT SHEPPARD AVENUE EAST, DON MILLS, 








AT YOUR 
FINGERTIPS 


Humphreys and Glasgow offer 
more than 65 years of world-wide 
diversified experierice as engineering 
consultants and contractors to the chem- 
ical and allied industries. Since establishing in 

Canada we have completed engineering and con- 
struction contracts for such representative companies as 


Dow Chemical of Canada Ltd., Texaco (Canada) Ltd., 


Canadian Industries Ltd., Rio Tinto Dow Ltd., Howard Smith 


Paper Mills Ltd, Shell Oil Co. of Canada Ltd., Atomic Energy 
of Canada Ltd., B.A. Shawinigan Ltds Bate Chemical Corporation 
Ltd., etc. The services Humphreys and Glasgow have provided to others are 


available to you, Your inquirles are invited. 


CONSULTANTS 
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Ps 


CONSTRUCTORS 


-@ PHONE Hi. 4-8471 | 
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SUBSIDIARY OF HUMPHREYS AND GLASGOW [TD., LONDON, ENGLAND 2 
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— an industry. born in World 
War Il and now encompass- 
ing some three dozen plants 
and &n annual production of 
$190 million — is caught up 
in-a growth race both grim 
and exciting. 
_ Phe potential in this coun- 
try is looked on as tremen- 
dous. 

“But the early operating 
years can be rugged. 

Because of the attractive 
market prospects there is al- 
‘Ways. some company ready to 
jump the gun on new plant 
investment to produce a new 
product. 

As a result, most of the 
new, petrochemical plants in 
Canada have had to struggle 
alone for two or more years 
at uneconomical ojerating 
levels, waiting for markets to 
catch up. 

One big exception: poly-. 
ethylene plastics—the bright- 
est gem in the petrochemical 
. crown, 


The two Canadian produc- 
ers have had to keep expand- 
ing plant facilities as rapidly 
as possible to keep one step 
ahead of phenomenal market 
growth, 

Now two other producers 
are jumping into the picture 
with a new polyethylene 
product. 

Synthetic rubber is another 
happy chapter in the early 
petrochemical story in Can- 
ada. Polymer Corp. — Can- 
ada’s Crown-owned synthetic 
rubber producer — has been 
boosting . output virtually 
every year, 

Developments. in polyiso- 
prene and polybutadiene — 
now in advanced pilot plant 
stages — promise another big 
market boost for synthetic 
rubbers. 

The recent research break- 
throughs in polymer chemis- 
try using the new type 
catalysts are offering a whole 
new world of plastics, rub- 
bers, fibres possibilities. 

Right now virtually every 
major petrochemical operator 
is actively exploring what 
this might mean to him. 

In Canada petrochemical 
production is concentrated at 
three major centres to be 
close to hydrocarbons supply: 
Sarnia, Montreal East and 
Edmonton. 

Almost $300 million has 
been invested in plant at 
these centres to produce a 
range of plastics, rubbers, 
ethylene derivatives, solvents, 
etc. 

Further expansion is under 
way at the moment at all 
three points. These operations 
are based mainly on ethy- 
lene, propylene, butylenes, 
methane recovered from re- 
finery or natural gas. 

Ammonia and chemical 

. fertilizer production based on 
ammonia (from natural gas)’ 


A Manske Wins Medal 





is located at Calgary and 
Medicine Hat, Alta. 


Cyanamid Co. of Canada is 
now converting ammonia and 
ammonia nitrate production 
at Welland, Ont., from coal 
to gas. 

Synthetic fibre plants near 
Brockville and Kingston, 
Ont., operate on petrochemi- 
cal intermediates imported 
from U.S. 

Because of the close inte- 
gration between refining and 
petrochemical produc- 
tion, more and more oil 
companies are jumping into 
the industry themselves, 

In doing so they are able to 
turn out a wider variety of 
products and upgrade the 
hydrocarbon raw material 
three to 10 times in value 
over what they would have 
meant in gasoline. 

British American Oil, Im- 
perial Oil and Shell Oil of 
Canada are all involved di- 
rectly in the petrochemical 
industry in this country. 

Imperial Oil’s unique $28.5 
million steam cracking plant 
at Sarnia, completed last fall, 
is probably one of the most 
important developments in 
Canadian. petrochemical his- 
tory. 

Closely integrated with its 
nearby refining : operations, 
this plant will make available 
large supplies of ethylene, 
propylene, butylenes, buta- 
diene, aromatic distillates 
and tars. 

These raw materials form 
the base for virtually hun- 
dreds of petrochemical prod- 
ucts in a wide.” range of 
chemical industry. 

Du Pont of Canada is 
building a plant nearby for 
production of high density 
polyethylene. 

Dow Chemical of Canada’s 
new high density polyethy- 
lene plant, just coming into 
production, is already using 
some ethylene from Imperial. 

On top of that, two new 
customers have entered the 
market: , 

Union Carbide Canada will 
soon start taking delivery of 
liquid ethylene by tank truck 
for use in its big Montreal 
East petrochemical opera- 
tions, This will enable Car- 
bide to boost .operations to 
peak capacity. . 

A major U.S. polyethylene 


-producer at Buffalo, N.Y., 


has now contracted for size- 
able ethylene deliveries (via 
truck) from the Imperial 
plant. 

Most dynamic growth in 
petrochemicals has taken 
place in -synthetic rubbers, 
plastics, resins, fibres and 
solvents. 

Plastics—the fastest grow- 
ing branch — has shown a 
10-fold expansion over the 
past 15 years. 

In Canada it’s a $200 mil- 
‘lion market today. 

Now new market applica- 





For Contribution 


month to Richard H. Manske, 
director of research, research 
laboratories, Dominion Rub- 
ber Co.; Guelph, Ont. 

Dr. Manske, well known 
for his work on alkaloids, re- 
eeived his B.Sc and M.Sc. de- 

ees fr Queen's Univer- 
iy at Ont, and his 

ee 





PhD from Manchester Uni- 
versity. 

Before joining Dominion 
Rubber in 1943 he was a 
chemist with the National 
Research Council in Ottawa. 
He is the author of more than 
100 papers and articles. 

After presentation to him 
of the highest honor the 
Institute can bestow, Dr. 
Manske addressed a general 
meeting of the annual Chemi- 
cal Institute held recently at 
Halifax on “Fifty Years with 
Alkaloids.” 





- of Polymer’s output goes to 


tions and exciting new 
plastics materials are push- 
ing the potential sky high. 

Increasing number of uses 
— particularly in ‘the con- 
struction and auto industries 
— is forcing an upWard mar- 
ket re-assessment almost 
every year. 

Polystyrene, polyethylene, 
the new polypropylene are 
just three of the plastics 
based on hydrocarbon raw 
materials. 

Canadian Industries Ltd. is 
completing a doubling of 
plant capacity at its Edmon- 
ton polyethylene plant this 
summer. 

This will provide the ex- 
panding unit with capacity of 
40 million Ib. yr. The plant 
is at Edmonton near supplies 
of natural gas for recovery of 
ethane for use in ethylene 
production. ' 

At the same time the other 
producer of low density poly- 
ethylene — Union. Carbide . 
Canada — is starting its third 
expansion move at its Mont- 
real East plant. ra 

On completion next year, 
plant will have a capacity of 
some 65 million Ib. annually. 

Carbide derives its ethy- 
lene supply from several oil 
refineries in Montreal - East. 
This is being augmented with 
additional supplies from Im- 
perial Oil’s big Sarnia steam 
cracker. 

Dow Chemical. of Canada 
and Du Pont of Canada are 
getting into the newer, high 
density polyethylene field 
with plants at Sarnia. 

Polymer Corp. faced with 
sharpening competition from 
expanded and new synthetic 
rubber capacity in U.S. and 
foreign countries might see a 
slow-down in its remarkable 
production rise, 

Probably the producer of 
the greatest range of syn- 
thetic rubbers in the world, 
Polymer may now find this 
wide diversity a heavy re- 
sponsibility. 

While the world market for 
synthetic rubber is still ex- 
panding manufacturing capa- 
city in overseas countries is 
now expanding at an even 
faster rate, 


Approximately two - thirds 


export markets. But compe- 
tition for this export market 
is getting tougher every day. 

But Polymer is looking to 
its highly efficient integrated 
operation and excellent world 
marketing reputation to hold 
it in good stead in the tough 
going ahead. 

Outrunning its own buta- 
diene capacity, Polymer has 
arranged for additional sup- 
plies from Imperial Oil’s new 
steam cracker on a short term 
basis. 

What long-term purchase 
arrangements Polymer is go- 
ing to make is still a big 
question in the industry. 

Polymer has looked seri- 
ously at plans for processing 
butadiene in Alberta from 
butanes recovered from Al- 
berta gas fields. The buta- 
diene then would be shipped 
back to Sarnia by rail tank 
car.- 

At the same time, the big 
steam cracker of Imperial Oil 
nearby has capacity to supply 
the bulk, if not all, of Poly- 
mer’s butadiene require- 
ments. 


The big Edmonton petro- 
chemical plant of Canadian 
Chemical Co. is experiencing 
the best year since start-up 
in 1953. 

Based on natural gas hy- 
drocarbons, the big integrated 
plant turns out a range of 
“chemicals and cellulose ace- 
tate. ; 

Biggest volume chemicals: 
pentaerythritol and formal- 
dehyde. Both are going well 
this year, 

Chemco is one of the big- 
gest world producers of 
“penta” and exports it to 
some two dozen countries. 
Formaldehyde is marketed at 
home, mainly to plywood 
glue manufacturers on the 
West Coast. Company also 
turns out a group of solvents 
and alcohols. 

Three synthetic fibres are 
now being produced in east- 
ern Canada: 


@ Nylon by Du Pont Co. of 
Canada with an intermediates 
plant at Brockville and fibre 
plant at Kingston. 


Canadian ‘Industries. Ltd. at 
Millhaven, near Kingston. 


Basic raw material for 
nylon production is cyclo- 
hexane, occurring naturally 
in crude oil. This has to be 
distilled out of the crude. Du 
Pont has to import this prod- 
uct since there is no domestic 
production yet. 


Orlon is based on acryloni- 
trile—another chemical prod- 
uct that must still be im- 
ported from U, S. 


Terylene depends primarily 
on. di-methyl terephthalate, 
also imported from U, S. 


It is almost certain that, in 
time, as domestic markets 
expand, these three major 
raw materials will be pro- 
duced in this country. 


Petrochemical operators 
looking to the future are 


placing great store in the ~ 


wide disparity in per capita 
production between Canada 
and U, S. 


Despite somewhat similar 
per capita consumption rates 
in both countries, production 
of petrochemicals in this 
country is only around 50 Ib, 

























































per. year per capita as com- 
pared with 200 Ib, in U. S. 
Despite the fact Canadian 
producers are handicapped 
by relatively small markets 
and sharp competition from a 
bigger, longer - established 
industry in the U. &S., it looks 
as if this production gap will 
be considerably narrowed 
over the next few years. 
Once the major gas pipe- 
lines reach high volume rates 
and draw heavily on wet gas 
fields in the west, there -will 
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CARBIDE 


be a heavy build-up in gas 
hydrocarbons in Alberta and 
Northeastern B. C. 

This will certainly act as a 
spur to -establishment of 
further petrochemical opera- 
tions in Western Canada. 

The advantages of plenti- 
ful supplies of low-cost hy- 
drocarbons in the west, how- 
ever, will have to be balanced 
against restricted markets 
and long costly rail hauls to 
eastern Canada and other 
major markets. 
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OXIDE REACTION unit of Montreal East plant of Carbide 

Chemicals Co. Petrochemicals in Canada have developed 

two wartime plants to two dozen with annual output of 
about $200 million a year. 


see a GIANT 
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Scientists at UNION CARBIDE are constantly exploring, 
refining, and improving the leading plastics today. 


Their efforts in this continuing research program 


have made Carbide Chemicals Company-a leader 


in supplying high-quality polyethylene to 
the Canadian plastics industry. 


POLYETHYLENE is showing itself today as a giant 


in the plastics field, and can be traly called 


“the Plastic of 1001 uses” 


Watch for the many new applications of polyethylene 
in future! Here again this giant in the plastics field 
will open up new markets—and new horizons for 


those who are alert to new things to come in the 


world of plastics. A Carbide Chemicals Company 


technical sales representative will be glad to 
give you assistance in developing new 


applications for UNION CARBIDE Polyethylene. 


Write for a list of Canadian extruders, converters, and 

vee molders who use UNION CARBIDE Polyethylene. 

me Carbide Chemicals Company, Division of Union 
Carbide Canada Limited, Toronto, Montreal, Vancouver.- 
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POLVETHVLENE 


UNION CARBIDE Is a trade mark 





® Orion, also produced by Du 
Font near Brockville. 


® Terylene. produced by 
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ow Output Grows 


production continues one of the fastest expanding divisions 


Chemicals 
of all Canadian industry 


In the last six, years approximately $700 million has been spent on new 


facilities, Big new programs are now in 


Thi teble shows baie ths 1 programs are going pa projects completed 


or undertaken over the past year. 


Form and Expansion 


D. A. SHAWINIGAN |. 

Constructing plant unit to make bisphenol 
CANADIAN INDUSTRIES; LTD. 

Doubling capacity of polyethylene plant to 
40 million Ib. annually 

New sulphuric acid plant 


New sulphuric acid plant 

Extension to nitric acid plant 
Additional explosives manufacturing 
buildings 

Fertilizer granulation plants 


Additional explosives magazines 
Anhydrous caustic conceritration facilities 


Additional manufacturing facilities for 
detonating fuses 

New explosives research and technical 
laboratories 


CONSOLIDATED MINING & SMELTING 
First western Canadian plant for production 
of urea 


CYANAMID OF CANADA 

First Canadian plant for production of urea 
now in start-up stage. Capacity — 66,000 
tons a year 

Major alteration at Welland, Ont. plants to 
convert to natural gas. At same time increas- 
ing capacity of nitric acid and ammonium 
nitrate 


Plant unit for production of broad spectrum 
antibiotics. Will also enable production of 
Aurofac — an animal food supplement 


Major expansion at St. John, Que., to pro- 
duce Formica 


DOMINION TAR & CHEMICAL 


Tar distillation plant. First continuous dis- 
tilling plant in Canada 


DOW CHEMICAL OF CANADA 
Polystyrene Foam (Styrospan) 
Methylene Chloride, Methyl Chloride 
Latex Plant Expansion 

High Density Polyethylene (Ethron) 
Gylcol—Plant Expansion 


Plants for production of caustic soda, chlorine 
and phenol in western Canada in engineering 
stages 


DU PONT OF CANADA 

Installed new spinning facilities, beaming 
and other equipment for heavier, denier yarn 
at Kingston 


Sales service laboratory completed 

Process improvements and increased capacity 
installed for nylon intermediates production 
Hydrogen peroxide plant completed 

Acrylic polymer plant completed 

Technical laboratory under construction 
Commercial explosives plant capacity 
expanded 

Construction under way on new. plant for 
production of linear polyethylenes 


Expansion of capacity for making polymer- 
coated film (Cellophane) 


Plant for making polyethylene film 


Whén Completed 


mid-1959 


Mid-summer 1959 
Completed in 1958 


Completed in 1958 


Completed in 1958 


Completed end of 
1958 


Late 1958 


1958 
1958 


1958 
1958 


Mid-1960 


In start-up stages 
now 


Under way 


Under way 


Under way 


Early 1959 


Spring, 1959 
Fall, 1958 
Spring, 1959 
Spring, 1959 
Summer, 1959 


1958 
1958 
1958 


1958 
1958 


1958 
Early 1960 
1958 


March, 1959 


Cost 
Place ($ mill.) 


Montreal East 


Edmonton 
Copper Cliff, 
Ont. 

Beloeil, Que. 
Nobel, Ont. 
Beloeil and 
Nobel 
Chatham, Ham- 
ilton, Ingersoll, 
Ont. 

Nobel 
Shawinigan, 
Que. 
Brownsburg, 
Que. 


$3.0 


Beloeil, Que. 


Calgary $5.5 


Hamilton 


Welland Over $5 


Welland $1 


St. John, Que. $1.75 


Hamilton $3 


Sarnia 


Kingston, Ont. 


Kingston, Ont. 
Maitland, Ont. 


$0.3 
$3.0 


Maitland, Ont. 
Maitland, Ont. 
Maitland, Ont. 
North Bay, Ont. 


$0.7 
$0.5 


Sarnia, Ont. 
Shawinigan, 


Que. 
Whitby, Ont. 


(Total expenditures on construction in 1958 totaled $11,264,000) 


ELECTRIC REDUCTION 

Doubled capacity for production of sodium 
chlorate 

Completed unit for production of organic 
phosphates 


Expanded capacity for production of sodium - 


chlorate by 50% 

Plants for production of sulphuric acid, phos- 
phoric acid, sodium phosphates, etc. 
Purchased fertilizer plant of Dominon Fer- 
tilisers (makes phosphate-type fertilizers) 


Mid-1958 
1958 
1958 


For completion by 
early 1960 


Buckingham, 
Que. 
Buckingham, 
Que. 


Vancouver 


Port Maitland, 
Ont. 


Port Maitland 


A minimum of $4.5 million spent.on new and expanded projects in 1958. Parent company 


recently stated Electric Reduction is beginning project likely to cost around $10.7 million, about 
three quarters of which will be spent this year. 


IMPERIAL OIL 

Completed a 10,000 b/d petrochemical plant 
to produce a wide range of organic raw mat- 
erials required by the chemical industry. 
Principle products are ethylene, propylene, 
butylenes, butadiene, aromatic distillates and 
tars 

A 600,000 b/y, naptha specialties plant. Pro- 
duces full line of low-odor, closely fraction- 
ated petroleum solvents, especially tailored 
for use by paint and varnish industry, dry 
cleaners, manufacturers of tires, rubber 
footwear, printing inks, herbicides, indus- 
trial solvents 


K. C. IRVING 


Announced plans for construction of plant 
for production of chlorine and caustic soda 


MONSANTO CANADA 
Expansion of polystyrene manufacturing ca- 
pacity to more than 20 million lb. annually. 


PENNSALT CHEMICALS 

New plant for production of caustic soda and 
ehlorine being planned 

POLYMER CORP. 

Addition to Research Laboratory 


Pilot Plant for Development Work on new 
rubber 


Latex Plant 
Butadiene plant (proposed) 


SHELL OIL CO. OF CANADA 
Combined detergent and motor fuel alkylate 
ey im 


plan 
Plant to produce epoxy-type resins 


Fall 1958 


1958 


July, 1959 
Fall, 1960 


1958 
Near completion 


Spring, 1958 


Mid-1958 


Mid-1958 


Sarnia; Ont. $28.5 


Sarnia, Ont. 


Saint John, N.B. $7 


Montreal $0.35 

Vancouver Isl, $10 

Sarnia $1.25 
” eee 
w 

Red Deer, Alta. 

Montreal East $5 

Montreal East $1 


UNION CARBIDE CANADA 

First major expansion of olefins section and 
polyethylene section of petrochemical plant 
Second expansion of polyethylene capacity 
boosting production by 12 million Ib. a year; 
doubling steam boiler capacity 

Just announced third major expansion of 
polyethylene plant. Will boost capacity a 
further 60% to 65 million Ib. a year rate 
Customer service and product development 
laboratory 

New plant for production of tonnage oxygen, 
liquid oxygen and argon (Linde Division) 
New plant for manufacture of polyethylene 
film (Visking Division) 

Expansion of Visking Co. Lindsay operations 
for production of polyethylene film 

Installed Dowtherm reaction unit (Bakelite 
Division) 

Shell molding facilities 


Union Carbide Canada and its divisions spent $14 million on capital expansion projects in 1958. 
Approximately same is planned for this year. 


WESTERN CHEMICALS 


Plans 50% expansion of caustic soda and 
chlorine capacity 


Behind the scenes... 


July, 1958 


May, 1959 
Early 1960 


Sept., 1959 
Sept., 1958 
June, 1958 
1958 and early 
1959 

June, 1958 


April, 1959 


1959 


Montreal East 


Montreal East 


Montreal East 
Sault Ste. Marie 
Winnipeg 
Lindsay, Ont. ¢ 
Belleville 


Belleville 


Duvernay, Alta. $1.5 
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Chemical Battles Shaping 


Two chemical battles are 
lining up, one on each coast. 


img construction of a phenol 
plant in British Columbia: 
Dow Chemical of Canada, 
Monsanto Canada and Reich- 
hold Chemicals Canada. 

Both Reichhold and Dow 
Chemical have announced 
that engineering is being 
done for construction of a 
phenol plant in western Can- 
ada. 

kit is almost certain that one 
of these firms will build 
western Canada’s first phenol 
plant and Vancouver, close to 
the big plywood glue market, 
looks like the most logical 
In the East Coast chlorine- 


- On East and West Coasts 


caustic battle, K. C. Irving, 
New Brunswick industrialist, 


. chemical plant at Saint John, 
N.B., to produce caustic and 
ine, 


At stake is a market for 
some 20,000 tons a year of 
chlorine and 12,000 tons of 
caustic. 

This is now largely sup- 
plied by Canadian Industries 
Ltd. from a Quebee-based 
plant. 


C.LL. is now closely study- 
ing the situation with a view 
to possible production of both 
chemicals somewhere in the 
Maritimes. 








In a well-directed, superbly acted play, much goes on behind the scenes to contribute to 
theatrical success. Behind the scenes of chemical supply, you will also find support that is 


not always seen but always there. 


The services of many specialists are called into play when you buy industrial chemicals from 
C-I-L. Each is concerned in a different way but with a common objective... serving your 
need for high quality chemicals, expeditiously and economically. The chemist assigned to 
maintain high quality standards; technical service engineers consulting on packaging, 
storage, transportation and use of industrial chemicals; inside sales representatives balanc- 
ing your order against inventory control; the traffic man devising the best way to expedite 
shipments. The co-ordinated “behind the scenes” efforts of these people combined with the 
wide-spread facilities of the C-I-L Chemicals Division—plants, warehouses, and sales offices 
across Canada—assure full value for every dollar of industrial chemicals you buy. Canadian 
Industries Limited, Chemicals Division, P.O. Box 10, Montreal. 








GP Industrial Chemicals 


Serving Canadians Through Chemistry | 
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$22 Million Battle Against Farm Pests, Weeds 


The chemical warfare 
waged against pests that 
damage man’s field crops is a 
big fast-growing business: 


@ This spring and early 
summer Saskatchewan farm- 
ers will spray a record $1 
million of dieldrin on. their 
fields_in an all-out chemical 
attack against a threatened 
large-scale infestation of 
grasshoppers. 


@ Farmers across the three 
prairie provinces will spray 

* over 15 million acres with 
special herbicides this year in 
an effort to combat weed 
damage. 


© All told, sales of all pesti- 
cides in Canada this year will 
rise to a new record $22 mil- 
lion. 


This represents a growing 
market for chemicals and 
chemical formulators who 
» make the lethal ammunition. 

No one had any conception 
that the use of DDT to con- 
trol flies and mosquitoes in 
the Far East early in World 
War II was to be the starting 
point of a completely new 
facet of the chemical indus- 
try—pesticides. 

This industry is still grow- 
ing rapidly after 10-12 years 
of phenomenal expansion. It 
is growing in physica: vol- 
ume, in effectiveness, and 
range of its products. 

Each year sees the market 
advent of more specialized 
chemical ammunition for the 
farmer, the orchardist, the 
home-owner. 


The range of products is 
becoming a bit confusing. 
They cover three broad fields 
—insecticides, herbicides and 
fungicides. 

Although the chemists 
have been able to inflict stag- 
gering damage against the 
pests that annually rob man 
of anywhere from 10% to 
25% of his crop, theirs must 
be a relentlessly waged war- 
fare. 

Many of the pests have ex- 
hibited a remarkable ability 
to “get up off the mat” and 
wage war again in new areas 
and sometimes. in tough new 
chemical-resistant_ strains, 

It’s difficult to estimate the 
annual loss to Canadian agri- 
culture through weeds and 
insects ravages. 

In 1955 some authoritative 
estimates placed losses in that 
year as follows: weeds—$330 
million; insects — $212 mil- 
lion; plant diseases — $200 
million, 

Since the farm net income 
in that year was $1,454 mil- 
lion. the losses totaled about 
half as much again. 

Even at that, the damage 
would have been consider- 
ably greater without the aid 
of modern. agricultural 
chemicals. 


The University of Mani- 
toba has been carrying 6ut an 
extensive study in recent 
years aimed at assessing crop 
losses from weeds. 
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During the last three years | 


a survey of crop losses in 
farm fields in a radius of 60 
mi. of Winnipeg has been 
carried out. At the same time 
spot checks have been made 
on numbers of weeds per 
square yard in other areas in 
the province. 

The survey has found: 

There is an average of ap- 
proximately 250 weeds per 
sq. yd. 

At least 90% of.the fields 
examined have weed counts 
— than 50 weeds per sq. 
yd. 

From this information ‘the 
University researchers as- 
sume that significant crop 
losses are occurring in at 
least 90% of the fields. 

An important point made is 
that there is an admixture of 
weeds on all farm fields and 
that all of these cannot be 
contro! by any one known 
herbicide. 

They also add that not all 
weeds are serious competitors 
with grains or produce crop 
losses, 

For instance, two_of the six 
predominant weeds — wild 
oats and green Foxtail—are 
not controlled by the well- 
known 2,4-D or MCP. An- 
other two—red root pigweed 
and wild buckwheat — are 
very difficult to control with 
any known herbicide. 

Herbicide and agricultural 

specialists are now hope- 
t that an effective pesticide 
will soon be available to 
Canadian farmers to fight the 

crop ravages from wild oats. 
There is 61 million acres of 
wild-oat-infested land in the 
Great Plains area of Mani- 
toba and Saskatchewan. 


In recent years many ex- 
» 


eens 
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perimental herbicides have 
been released to research 
workers for testing on wild 
oat control in cereal crops. 

One of the new chemicals, 
S-847, tested for the first time 
last year, gives real promise 
of being the long-sought-for 
answer to the wild oat.rav- 
ages. 

Bigi strides are also being 
made in another approach in 
the herbicide field — use of 
soil fumigants. 

This is a chemical com- 
pound which is applied *to, or 









into, the soil to kill seeds, 
plants and roots. It is applied 
before actual seeding. 

A well-known agricultural 
expert recently said: 

“The manufacturer who 
develops a quick-acting soil 
sterilant which will kill seeds, 
plants and roots in the soil 
and disappear in a short time, 
and which can be used at a 
cost compatible with. field 
use, will reap a fortune.” 

No orchardist today would 
attempt to produce a com- 
mercial crop of apples or 








peaches without using a plan- 
ned spray program. 

Professor H. W. Goble of 
the entomology department 
of the Ontario Agricultural 
College at Guelph has esti- 
mated that an_ insecticide 
spray program for apples 
costs some $50 an acre. 

Assuming an average yield, 
the commercial’ grower will 
gross about $1,000*per acre. 

Without a spray program 
there would be no market- 
able crop. 


For the agricultural chemi- 


FRUEHAUF 
ENGINEERED 
TRANSPORTATION 


cals people, the business of 
developing and _ supplying 
new and effective chemical 
materials is a continuing one; 
involving complex stages of 
basic research, testing, field 
experimentation, registration 
with the federal government 
and product promotion. 

Cost of putting a new pes- 
ticide on the market . varies 
widely but is seldom less than 
$750,000. 

Today the chemical manu- 
facturer doesn’t risk his 





money on uncertain or un- 


proved compounds. Almost 
always when his product 
reaches the final market 
stage it is effective for the 
job ¢o be done. 

Some $1. million worth of 
dieldrin — a proven effective 
killer of grasshoppers — has 
been purchased by the Sas- 


katchewan Government to. 


fight one of the worst hopper 
infestation threats in history. 

Soil egg counts last fall 
predicted one of the heaviest 
grasshopper infestations on 





record for large sections of 
southwest Saskatchewan 
farmland this summer. The 
recent prolonged drought has 
even stepped-up the hopper 


threat. 


The hopper fight involves 
the biggest single order for 
insecticide ever 
Canada: 250,000 gal. 

One. ounce of the powerful 
-bug killer is said sufficient to 
kill all the gr: 
acre of land, 
tinue to kill all the grasshop- 
pers entering the treated area 





for the Chemicals and Plastics Industries! 


Many plastic and chemical businesses are making substantial savings 
by modernizing their shipping system with specialized Fruehauf 
Tank-Trailers. Practically any liquid or bulk product can be shipped 
faster, safer, with more economy by Tank-Trailer. 
Fruehauf are old hands in liquid or bulk transport. 


PHENOL 





Stainless Steel Acids Transports. Phenol, formaldehyde and 
other acids are hauled more profitably in Fruehauf Stainless 


Steel Acids Tankers. . 


SYNTHETIC 
RESINS 






Synthetic Resins Steel Tanker. These dependable Fruehauf 


Steel Tankers are exterior insulated and heated for hauling 


synthetic resins. 


CAUSTIC 





Caustic Soda Steel Tanker. For rapid, economical hauling of 
caustic soda, this synthetic-lined Fruehauf Steel Tanker 


is your answer. 


SODA ASH 





Air-Slide Bulk Tank Trailers. Air-Slide tankers are expecially- 
suited for hauling bulk granular commodities, including 


seda ash. 


FOR 





Expand Now! 
Fruehauf’s 
Flexible Financing 
is tailor-made 

for you 


Their long 


Solvents Tank Train. Synthetic-lined Fruehauf Tank-Trailers 


Muriatic Acid Steel Tanker, This cost-cutting Fruehauf 
Steel Transport is rubber lined throughout for the safe 


hauling of muriatic acids. 





‘Hi-tensile steel tanker. Insulated and ieated for handlit 
eo ees pe glyptal alkyd resins, polyesters > 


for hauling solvents, adaptable to both semi or train operations. 


- 


Lead Fw aie 
ACID 


VARNISHES 


Wie 


association with the chemical industry has given them a practical 
knowledge of your needs. This outstanding experience combined with 
modern facilities is your assurance of the right solution to your 
problem—no matter how specialized the need. Proof is found in the 
number of Fruehauf Tank-Trailers now on the job. 





= SULPHURIC 


ACID 





Sulphuric Acid Steel Tanker. These steel pressure vessels 


for hauling sulphuric acid take maximum payloads for top 
profits to you. 


| ALCOHOL 





"Stainless Steel Liquid Transports. This Fruehaul Tanker 
Lath formaldehyde, alcohol, glycerin, winelees and other 
qui 

















for a few days following ap- 
plication. 
’ Each gallon of dieldrin 
spray treats approximately 32 
acres, 

It is estimated there is 
enough dieldrin on hand now 
to spray some 7 million acres. 

in Shell Oi] Co. of Canada, 


chemical division, is supply- 
ing the dieldrin, 


The dieldrin will be sold to 
Ts on an the farmers in the affected 
it will con- areas at cost. Three sprayings 


are planned for late spring 
and early summer. 


THESE ARE SOME OF THE 
PRODUCTS FRUEHAUFS 
ARE CARRYING! = « 


ACETIC ANHYDRIDE 


ACTH 

ALCOHOL 

ALUM 

ALUMINUM SULPHATE 
AMMONIA 
ANHYDROUS AMMONIA 
ASPHALT 

AVIATION FUEL 
BAKELITE 

BAUXITE 

BEER 

BENZOL 

BLACK Oil 

BULK CEMENT 

BULK FLOUR 

BUNKER C 

BUTANE 

BUTTERMILK 

CARBON TETRACHLORIDE 
CASINGHEAD 
CAUSTIC ACID 
CAUSTIC SODA 
CHLORIDE 
COCOA BEAN RESIDUE 
COTTONSEED OIL 
CRUDE OIL 

DIESEL FUEL 

DRILLING MUD 

DYE PRODUCTS 
ETHYLENE GLYCOL 
FORMALDEHYDE 
FRUIT JUICES 

FUEL OIL 

GASOLINE 

GLUCOSE 

GLUE 

GLYCEROL (GLYCERIN) 
GOLDFISH 

GRAIN 

HOT OIL 
HYDROCHLORIC ACID 
ICE CREAM MIX 
INDUSTRIAL SOLVENTS 
KEROSENE 

LATEX 

LIQUID FERTILIZER 
LIQUID PLASTIC 
LIQUID SUGAR 

LIME 

MILK 

MINERAL SPIRITS 
MOLASSES 

MURIATIC ACID 
NAPHTHA 

NITRIC ACID 

OLEUM 

OXYGEN (LIQUID) 
PAINT 

PARAFFIN 

PEANUT OIL 
PENICILLIN 

PEROXIDE | 
PETROLEUM PITCH 
PHENOLICS 

PRINTING INK 
PROPANE 

RESINS 


| SALT BRINE 


SODA ASH 
SODIUM SILICATE 


‘SOY BEAN OIL 


SULPHURIC ACID 
SYNTHETIC HYDROCARBON 


“SYRUP : 


TAR 

THINNER 

TOLUOL - 
TRANSFORMER OIL 
TRANSIL OIL 
TURPENTINE SOLVENTS 
URINE 

VARNISH 
VEGETABLE Oil 
VINEGAR 

WAX 

WHISKY 

WINE 

YEAST 


ge 
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CHEMICAL VALLEY at Sarnia, Ont., is site of plants of some of the 
firms. Cracking unit of Imperial Oil, récently put on stream, cost $28.5 


Canada’s petrochemical 
operators are probably the 
most expansionist ~ minded 
group in all industry today. 
Virtually every one has new 
projects under active study, 
is watching the business pic- 
ture closely for timing on 
new plant starts. 

Here are the development 
highlights of Canada’s lead- 
ing petrochemical firms: 

B-A Shawinigan Co. oper- 
ations are proceeding 
smoothly at Montreal East. 

Although domestic demand 
for phenol (major product) 
has been holding very well 
there is a surplus of acetone 
production at times, 

Fortunately the export 
market has been available 
and has taken substantial 
shipments from time to time 
(South American and Euro- 
pean countries). 

Possible construction of 
Canada’s second pheno] plant 
on the West Coast (Dow 
Chemical, Reichhold Chemi- 
cals and Monsanto are all re- 
ported looking at such a 
project) could effect B.A- 
Shawinigan’s domestic mar- 
ket somewhat. 

Company has boosted .ca- 
pacity sharply of its phenol 
and acetone —around 30 mil- 
lion 1b, annually of phenol 
and 16 million lb, of acetone. 


A new plant unjt is now 
under construction at com- 
pany’s Montreal East site for 
first domestic production of 
bisphenol, a major raw ma- 
terial for epoxy resins. 

- > 7 


Canadian Chemical & Cel- 
lulose is enjoying the best 
marketing conditions for its 
chemicals since completion of 
the .big Edmonton petro- 
chemical plant in 1953, 

Demand for most of com- 
pany’s chemical products, 
particularly pentaerythritol, 
continues strong both in do- 
mestic and export markets, 

On a dollar basis pentaery- 
thritol and formaldehyde 
production are about equally 
important, 

Bulk of the penta is being 
exported (to some 27 coun- 
tries). 

Company is the third or 
fourth largest world produc- 
er of this product which goes 
chiefly into high quality 
finishes (largely enamel type 
coastings). 

The formaldehyde — a 
much lower-priced product— 
is marketed almost wholly 
in this country and_ goes 
chiefly to the plywood glue 
market. 

& * * 

Canadian Industries Lid. 


will complete the big expan- 
sion phase of its Edmonton 





chemical 


polyethylene plant about 
mid-summer, 

The latest move will vir- 
tually double capacity to 
some 40 million lb. annually. 
The expansion has been 
made in line with the phe- 
nomenally growing demand 
for the plastic material. 

The film application is still 
the fastest growing outlet for 
polyethylene and C-I-L §is 
working hard to gain a 
greater share of this résin 
market, 

Company also reports it is 
offering intermediate density 
resins processed at its Ed- 
monton plant'as well as the 
conventional low density 
variety. 

Company officials are not 
expressing any concern over 
possible inroads into the con- 
ventional type polyethylene 
from the newer high density 
types soon to be available in 
this country from domestic 
producers, 

Although they see some 
possible overlapping in, mar- 
kets they think it will be 
small and that the major 
outlets for the new material 
will be in entirely new 


products. 


The new high density ma- 
terial will serve to broaden 
the whole market for poly- 
ethylene, 


Increasing demand for 


monia plant as well as the 
Terylene unit. 

Problems connected with 
opération of company’s big 
new ammonia plant which 
began production early last 
year reduced output sharply. 

A systematic and extensive 
review ‘of the plant has been 
carried out and a number of 
the defects have been cor- 
rected. The plant operates on 
a continuous process and 


‘produces one product — 


anhydrous ammonia, 

Of last year’s output 40% 
went to C-I-L explosives 
plants, 26% to the pulp and 
paper industry, 10% to fer- 
tilizer manufacture, and re- 
mainder to. other chemical 
manufacturers, 


Dow Chemical of Canada 


has purchased property at.’ 


‘ Fort Saskatchewan for estab- 





lishment of an integrated 
operation based on salt and 
petroleum hydrocarbons, 

Engineering is well ad- 
vanced on plant for produc- 
tion of caustic soda, chlorine 
and phenol, 

Other products ‘under con- 
sideration for eventual pro- 
duction: hydrochloric acid, 
glycols and plastic foam, 

Lodation of. the proposed 
phenol plant has not yet been 
decided. The Vancouver area 
is definitely being consid- 
ered. 

Company’s new plant for 
first Canadian production of 
high density polyethylene 
is in start-up stages and 
product development depart- 
ment is working on market 
applications in this country. 

Officials are particularly 
happy about early operations 
of the foamed beads plant. 

The polystyrene beads 
foam up into a multicelled, 
stable, light material whose 
primary outlet, is in the in- 
sulation field, Demand for 
fire - resistant, . self ~ extin- 
guishing grade is reported 
quite good,° 

The ethylene glycol mar- 


ket is holding at a good level 


with some spot, export biisi- 
ness now and again, Caustic- 
chlorine demand is a little 
stronger, particularly in 
caustic, 

There is no great change 
in the polystyrene plastic 
market which has levelled 
out in recent few years. 

‘* = * 


Du Pont of Canada’s new 


- Sarnia plant for production of 


linear polyethylene is under 


- petrochemical plant, 
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Leaders in engineering progress for over a century 


Specialists In the design and manufacture of equipment for 


MOVING « COMPRESSING e CLEANING « HEATING 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER-TORONTO*MONTREAL Head Office and Plant: 1510 Birchmount Road, Scarborough, Ontarle 


Air and Gases 


Photo shows fan assembly bay at Scarborough plant 


construction with completion 
scheduled for early next 
year. 

Company has_ not disclosed 
figures on either plant ca- 
pacity or cost. Main consid- 
eration in locating at Sarnia 
was to be near plentiful sup- 
plies of ethylene, raw mater- 
ial from Imperial Oil’s new 
com- 
pleted last fall. 

This high density type 


polyethylene is made by an 
entirely different process 
than is used in manufacture 
of the conventional, or low 
density types. Considerably 
lower temperatures and 
pressures are used in the 
polymerization process, 
Products made from the 
linear polyethylene’ have 
higher resistance to heat, 
chemicals, abrasion and va- 
por transmission. They are 


Ljungstrom Air Preheaters - Heat Exchangers 


Electro Precipitators - Gas Washers 
Fans’& Blowers - Dust Collectors 


Rotary Compressors - Turbines 
Spark Arrestors & Silencers 


also stiffer, stronger and 
harder than items made from 
the conventional type. 
Company’s own research 
centre at Kingston is contrib- 
eiting importantly to the new 
Sarnia operation, Main stress 
is on market applications and 
development of “improved 
resins for specific uses. 
Company’s Maitland, Ont., 
plant for manufacture of the 
acrylic fibre, Orlon has been 


operating smoothly with 
market volume gradually 
building up. 


This 10 million-Ib-a-year- 
capacity plant was completed 
late in 1957. 

Basic raw material is 
acrylonitrile imported from 
U. S. This is the only acryl- 
ic fibre being made in this 
country yet. 

Acrilan and Dynel, two 

(Continued on page 57) 
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’ ing imported. from .U. S, and 
in this country, Major 
outlet for Orlon is in sweat- 
ers although it has proven up 
well for blending in woven 
fabrics, It takes an excellent 
color. 


Company’s new nylon tire 
yarn: plant at Kingston is 
now operating, 

This unit, with an accom- 
panying expansion of nylon 
intermediates capacity at 
company’s Maitland Works, 
cost $7.5. million, Nylon is 
being used increasing]! in 
the tire cord field—has tuken 
a big part of the truck and 
bus tire market, an increas- 
ing portion of the automobile 
market, .In the textile mar- 
ket, company’s textured ny- 
lon yarn is seen having an 
ave year. An impor- 
tanf new .-use for these 
» stretchy yarns is in women’s 
and children’s tights. 


Ethyl Corp. of Canada’s 
Sarnia plant for production 
of anti-knock compounds has 
maintained production at a 
fair rate of Capacity over the 
past year, 

The industrial slow-down 
in first part of 1958 with its 
lower car sales reduced tetra- 
ethyl lead demand somewhat. 
But this has since picked up. 

.  Cdémpany’s big~plant has 
sufficient capacity to handle 
domestic requirements, com- 
pany officials claim. 

Minor modifications could 
boost capacity as well. Major 
raw materials for the manu- 
facturing steps are ethyl 
chloride, lead, and sodium. 
Other chemicals used are 
ethylene di-chloride and 
ethylene di-bromide. 

Company obtains all its 
lead and some of its ethyl 
chloride in this country and 
all its ethylene di-chloride. 
Other products have to be 
imported from U, S. 


Imperial Oil’s big Sarnia 
petrochemical plant which 
came on stream last fall has 
had to sharply curtail opera- 
tions this spring as a result 
of the extended strike at 
Polymer Corp.’s nearby syn- 
thetic rubber plant, 

Polymer is the major user 
of Imperial’s butadiene pro- 
duction, “However Imperial 
continues to operate its plant 
‘at a reduced rate for its 
ethylene output (Dow Chem- 
ical of\Canada’s nearby op- 
eration ‘is major ethylene 
consumer). 

At the same time Imper- 
jal’s butadiene — which has 
to be made along with the 


ethylene — is being stock- . 


piled against cessation of the 
Polymer strike. Company 


other acrylic fibres, are be- | 


POLYMER CORP. plant at Sarnia, Ont. A recent break-through in polymer chemistry will 
mean whole new families of synthetic rubbers, plastics, fibres with more closely talbered 


properties. 


uses its own propylene in its 
detergent alkylate plant. 

There have been two im- 
portant developments on Im-’ 
perial’s ethylene front, Two 
new customers will soon start 
taking deliveries of liquid 
ethylene by tank truck — 
Union Carbide Canada for its 
Montreal East plant and a 
major U. S. chemical firm 
for use in polyethylene pro- 
duction at a Buffalo, WN. Y. 
plant. 

This will be the first time 
liquid ethylene has ‘been 
moved by tank truck in 
North America. 


Company completed a $4.5 
million naphtha specialties 
plant last fall. This pro- 
duces a full line of low-odor, 
closely fractionated petro- 


leum solvents. 
o of * 


Polymer. Corp. chalked up 
record production and sales 
volume in 1958., But opera- 
tions of the big integrated 
Crown-owned synthetic rub- 
ber producer will be hard hit 
this year by the prolonged 
strike which closed the plant 
in mid-March, 

Company is watching de- 
velopments very closely on 
the new polymer rubber 
front. 

New pilot plant for exten- 
sive study of polyisoprere 
and polybutadiene rubbers 
now near completion at Sar- 
nia plant-site, It plans to 








get into preduction. of revo- 
lutionary new types as soon 
as commercially feasible. 
Surplus capacity of ex- 
panded U, S, plants and new 
facilities being brought into 
production in the U. K., Ger- 
many and Italy is serious 
competitive challenge for 
Polymer in her long-estab- 
lished export markets. 


But company is meeting 
challenge energetically by 
broadening types of styrene- 
butadiene copolymers, inten- 
sifying drive for higher qual- 
ity rubbers and latices and 
backing this up with com- 
plete technical service, tak- 
ing steps to reduce butadiene 
costs, 

Company completed latex 
plant early last year'for pro- 
duction primarily of foam 
rubber latex, 

The 1959 capital budget 
amounts to $6.6 million with 
$4.2 million for capital items 
to improve plant efficiency 
and product quality and to 
provide for increased oper- 
ating flexibility. 

+ 7. ao 

Shell Oil Co, of Canada’s 
Montreal East petrochemical 
plant is operating at a good 
rate of capacity with the ex- 
ception of the epoxy resin 
unit which just came into 
operation last fall. 

The new alkylate plant, 
also completed last year, is 
operating steadily, This dual. 
purpose plant can make 


etrochemicals Expand 





either alkylate for the motor 
industry, for use in gasoline, 
or for the detergent industry. 

Isopropyl alcohol produc- 
tion is going well. This alco- 
hol has established a definite 
place for itself in a wide 
range of industry uses and 
growth outlook is bright. 

Methyl ethyl ketone, a 
solvent, is also moving in 
good volume, This product 
is widely accepted in the 
coatings industry. 

Demand for epoxy resins 
both in U, S, and Canada has 
not been up to expectation. 

There was a_ substantial 
price cut made last year both 
in U. S. and Canada and 
there is evidence of some 
pick-up in demand now. 

Biggest volume application 
is in the coatings field, par- 
ticularly where long-wear- 
ing, high abrasion resistance 
paint is required, It is also 
used in the abrasives field. 

* + * 

Union Carbide Canada’s 
big integrated Montreal East 
petrochemical plant is oper- 
ating at a high rate of capac- 
ity. 

Company has just recently 
announced its third” expan- 
sion move in pclyethylene 
capacity. With the second 
expansion phase, which 
boosts capacity to a 40 mil- 
lion Ib.-a-year rate, scarcely 
complete, start’ has. already 
been made on next phase. 
When completed early next 


Welder’s skill 


plus availability of material 
CANADIAN PITTSBURGH 


: . . the two important factors that determine 
the success of producing fabricated piping 


You get both at Canadian Pittsburgh Piping Limited. Your piping require- 
ments are produced by the combined skills of specialists in our recently 
expanded shops and an expert technical staff—both fully co-ordinated to 
meet your specifications and delivery schedules. At their disposal they have 
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a large and varied inventory, designed by experience to handle the piping 
needs of short and rigid construction programmes. 


With material readily available, specialists to do the job and now the most 
up-to-date fabricating facilities, CPP is unusually well equipped to deliver 


the piping you need—on time | 


* 


SPECIALISTS IN FABRICATED PIPING 


year plant will have a capac- 
ity of 65 million Ib, a year. 
Company has recently ar- 
ranged with Imperial Oil for 
an additional supply of the 
all-important raw material 
ethylene. This will be moved 
by tank truck from Imper- 
ial’s big Sarnia petrochemi- 
cal plant— the first such 
movement in North America. 


This extra supply will en- 
able Carbide to operate its 
Montreal plant at virtual 
capacity. 

Carbide’s other oxide de- 
rivatives are moving at a 
good rate. Demand is excep- 
tionally good in ethylene gly- 
col, Big market outlet con- 
tinues anti-freeze (some 
75%). Explosives, Cello- 


LIMITED 


68 Yonge Street, Toronto, Conade 


— CARBON AND ALLOY STEEL 


phane, Terylene are other 


major outlets accounting for 
bulk: of remaining market. A 
portion has been going to ex- 
port as well but. this is seen 
tapering off next'year. 

A fast-expanding outlet for 


‘ ethanolamines in the deter- 


gent business is helping open 


- up market for this ethylene 


derivative. The other major 


outlet — for gas purification 


in natural gds processing 
plants — is expanding with 
heavier movement of gas to 


‘ eastern Canada. Any new 


large-scale export of gas to 
U. S. will mean hitching in 
new sour gas fields in Al- 
berta, This in turn will call 
for ‘greatly increased use of 
ethanolamines, 
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We sell over 3GO of them! 


POLYPROPYLENE GLYCOLS - “NIAX” POLYETHERS > “UCON” FLUIDS AND LUBRICANTS - SURFACE ACTIVE AGENTS «- “POLYOX” WATER SOLUBLE RESINS « PLASTICIZERS 


CHEMICALS 









It. is using more than 200 
million Ib. of eight major 
chernicals a year. 

‘Cost. of these, at works, 


| Siighiies Cha Vig vol 
y ig VOl-~- 
of snimal fats and 


chemical companies to put up 
costly plant to process new 


of detergent alkylate (alkyl 
benzene). : 

Imperial Oil and Shell Oil 
Co. of Canada have put up 
multimillion-dollar plants to 
meet requirements of the de- 
tergent industry for this all- 
important _ hydrocarbon-base 
chemical. ~ 

Imperial’s $5.5 ~ ‘million 
plant went into production in 
Sarnia in fall, 1957. The dual- 
purpose alkylate plant of 
Shell Oil (to serve both de- 
tergents and motor fue] mar- 
kets) went into operation at 
Montreai East in June, 1958. 

Canadian market require- 
ments: of detergent alkylate 
are running over $2 million a 
year. 

Dow Chemical of Canada 
and Carbide Chemicals have 
both brought plant units into 
operation for production of 
ethanolamines; 

The rapid expansion in the 
liquid detergent market — 
into which some of this prod- 
uct goes—is seen opening up 
a tremendous new outlet for 
ethanolamines. 

Although Canadian Aniline 
& Extract had: been making 
this product in Canada for 
several years, their output 
was insufficient to meet 


mounting domestic require-* 


ments and supplies had to be 
secured mainly from U. S. 
Pembina Mountain Clays, 
near Winnipeg, recently be- 
gan production of special 


grades of bleaching earth’ 


suitable for bleaching oils. 

Hart Products, Canadian 
Aniline, Canadian Develop- 
ment Corp., and others have 
recently installed new and 
various types of equipment 
to enable them to make in- 
termediates for the deter- 
gent industry. 

Electrie Reduction Co. of 
Canada produces over 90% of 
the industry’s phosphates re- 
quirements. In 1957 the in- 
dustry consumed over 75 mil- 
lion lb, phosphates in various 
forms—costing $6.5 million 
at works. 

Caustie soda is the pext 
largest volume chemical used 
—43.5 million Ib. in 1957. 

This ig used both in soaps 
and synthetic detergents pro- 
duction and is freely avail- 
able from a number of pro- 
ducers in Eastern Canada. 

Sulphurie acid and oleum 
(27,4 million Ib.), silicates 
(25 million Ib.), alkyl -ben- 
zene (18 million Ib.) and soda 
ash (9 million Ib.) are other 
heavy-volume chemicals re- 
quired that are produced in 
this country. 

In the 10 years 1948-58, 
while Canada's population in- 
creased 33%, consumption of 
consumer type laundry and 
dishwashing products almost 
doubled with a whopping 
96% increase. 

By including the new-type 
liquid household cleaners the 
total would be more than 
double. 

There has been an almost 
complete switch from soap 
products to synthetics in this 
period. 

Before 1948, synthetics 
held only about 20% of the 
market. But after that the 
availability of a number of 
new products suitable for 
both laundry and dishwash- 
ing boosted demand sharply, 

until in 1958 synthetics ac- 
counted for over 85% of the 
market. 

The introduction of liquid 


products has brought about a’ 


big change in the dishwash- 
ing market. These now ac- 
count for around two thirds 
of the total product used for 
this purpose. 
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A touch of Monsanto starts her day... 


Her day starts like most days... she wakes, sits up, her feet 
touch the bedroom carpet. The carpet and rug industry uses 
more than 28 Monsanto chemicals — including Santochlor*, 
para-dichlorobenzine, employed as an intermediate in dyeing, 
as a deodorant and as a mothicide. 


A hurried breakfast to prepare, but first ... the news and 
weather. The radio industry, like many others, turns to 
Monsanto for tough, easily fabricated plastics — like 
Lustrex* for radio cabinets and components and Opalon* for 
wire insulation. Breakfast over, the next question is what 
dress to wear? The textile industry depends on Monsanto 


MONSANTO CANADA LIMITED 


chemicals to help transform raw materials into crease-re- 
sistant wash-and-wear fabrics which shed their wrinkles in a 
minute. Heavens! Look at thé time — where’s that lipstick? 
The cosmetic industry uses more than 29 Monsanto chemicals. 
Gloves, money, handbag and ten minutes to catch the bus... 


Her day has hardly started, yet wherever she turns, whatever - 


she does, wherever she goes, Monsanto chemicals and plastics 
are there with her... making her work easier, her day pleas- 
anter, her life richer. Take time out of your day to talk to a 
Monsanto representative, perhaps he can make your life 
more pleasant, too. ee : 
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... where creative chemistry works wonders for you 
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New Catalysts 
ImportantFind | 


The discovery of a whole 
Mew group of catalysts has 
immeasurably widened the 
horizons of polymer chemis- 
try. 

Their impact on the syn- 
thetic rubber, plastics and 
' textile fibres industries will 
be tremendous. 

They will lead to produc- 
tion of a whole range of mat- 
- erials superior to those we 
have today. 

Here E. R, Rowzee, presi- 
dent Polymer Corp. — Can- 
ada’s big synthetic rubber 
producer at Sarnia — looks 
at a few of the exciting new 
rubber polymers coming up 
and tries to assess their im- 
pact on the whole synthetic 
rubber industry. 

Mr. Rowzee was addressing 
the annual dinner of the 
Rubber Association of Can- 
ada, held recently in Toronto. 


The discovery and .devel- 
opment of organo-metallic 
catalysts represents a major 
scientific which 
has application to the field of 
plastics and fibres as well as 
synthetic rubber. 


Using these catalysts, the 


polymer chemist can come 
much closer to preparing a 
polymer having a specifie 
molecular configuration than 
ever before. 

Synthetic natural rubber is 
for all practical purposes an 
exact duplicate of tree rub- 
ber. 

Now that the chemist can 
duplicate natural rubber, it 
would appear to be only a 
matter of time before he will 
be able to improve on it. 

Indeed some of the new 
rubbers suggest that such is 
already possible. 

Consequently, I feel justi- 
fied in suggesting to you that 
polymer chemistry and the 
synthetic rubber industry 
have entered a new phase in 
their development. 

The principal synthetic 
Tubbers which are produced 
commercially today — neo- 
prene, emulsion polymers of 
butadiene and styrene, emul- 
sion polymers of butadiene 
and acrylonitrile, and butyl 
rubber — were all developed 
over a span of about 12 years. 

During World War Il a 
modern synthetic rubber in- 
dustry was created to pro- 
duce the several rubbers 
mentioned a moment ago. 

Up to the present time 
these rubbers have dominat- 
ed the synthetic rubber field. 
These products have been re- 
fined and improved during 
the postwar period. Each has 
certain advantages and dis- 
advantages as compared with 
natural rubber. | 

No one of them has the 
same over-all favorable bal- 
ance of properties but each 
will do certain things better 
than natural rubber. 

Consequently, each has 
found wide application, par- 
ticularly the butadiene-sty- 
rene SBR rubbers. 

This might be termed the 
period: during which com- 
mercialization of synthetic 
rubber on a grand scale took 
place. 

I suggest that the next 
phase, which has already 
started, is one in which the 
polymer chemist will discov- 
er techniques and procedures 
which will lead to the pro- 
duction of a whole range of 
materials superior to those 
which we have today. 

This applies not only to the 
rubber field but to the fields 
of plastics and fibres as well. 

The application of Ziegler’s 


and current 
Because of cold SBR’s ex- 
cellent balance of properties 


for passenger tires, because of 
the excellence of the products 


rubber production 
facilities, I believe that the 
displacement of existing ma- 
terials will be a slow process. 

The rate at which it takes 
place ig of course a function 
ef economics in which the 
supply and demand 
picture plays a most impor- 
tant part. A year ago it ap- 
peared that certain of the 
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three specific types of new 
synthetic rubbers: 

Polyisoprene or synthetic 
natural rubber is in small- 
scale production in a number 
of companies today. 

Generally speaking, each 
producer has slected a dis- 
tinctive name for his prod- 
ucts such as Coral, Natsyn, 
Ameripol, etc. 

This product is essentially 
the same as natural rubber 
and it is believed that it is 
neither better than nor poor- 
er than the natural product 


‘in any significant respect. | 


This product appears to be 
the most costly of the three. 
One producer is selling its 
limited production at 30c Ib. 

The key to the -eventual 
selling price lies in the cost of 
isoprene. There are conflict- 
ing opinions on this subject, 
some contending that iso- 
prene can be produced in the 
same price range as butadi- 
ene, others suggesting that 
the price tag will be 20c or 
higher. 

This development is highly 
important in that it precludes 
the possibility of a serious 
shortage of natural rubber 
or a prolonged runaway price 





ROWZEE 


situation. In an emergency, 
plants can be built to supply 
an urgent need as was done 
in 1942-43. 

It is reasonable to assume 
that the nucleus of such an 
industry will be established 
in Nérth America in the near 
future. In fact, certain an- 
nouncements confirming this 
have been made recently. 

Polyisoprene has received 
the lion’s share of publicity 
in the past year or so, but 
polybutadiene has improved 
its position markedly during 
the past year and has a num- 
ber of supporters who back 
it in preference to polyiso- 
prene. 

The basic raw material 
butadiene is a known quanti- 
ty. It is produced on a large 
commercial scale. With the 
marked growth in the world’s 
productive capacity over the 
Past several years, its price 
has steadily declined. 

Polybutadiene is superior 
to natural rubber and syn- 
thetic natural rubber in re- 
silience and abrasion. Test 
results on polybutadiene tires 
produced excellent wear rat- 
ings. The passenger tires 
were definitely superior to 
similar tires carrying cold 
SBR treads and the truck 
tires were superior to those 
with natural rubber treads. 

Polybutadiene is more dif- 
ficult to process in the rubber 
factory than natural rubber, 
synthetic natural rubber or 
SBR. It has been suggested 
that blending with natural 
rubber will overcome this 
drawback. 

Cost-wise, it would pvrob- 
ably sell at a price slightly 
above that of SBR. Phil- 
lips has, announced the 
building of a semi-commer- 
cial unit for polybutadiene. 

The third new material is 
known as E-P rubber, mean- 
ing a polymer made from a 
mixture of ethylene and pro- 
pylene, This product has been 
highly publicized by Monte- 
eatini, the largest Italian 
chemical company. 

The raw materials ethylene 
and propylene are plentiful 
in North America and cheap- 
er than either butadiene or 
isoprene. Consequently, the 
polymer would probably be 
priced sorhewhat below SBR. 

Originally it was announc- 
ed that E-P rubber had a 
bright future in tires. Recent 
announcements indicate a 
more limited field of applica- 
tion in the near term. Uses 
such as cable insulation have 


_ been suggested. 


E-P polymer can be mixed 
and extruded without par- 
ticular difficulty but it re- 
quires an entirely different 
curing system: This feature 
will probably delay its adop- 





SPRAYING WEEDS along right-of-way of Ontario Hydro 
by helicopter speeds efficiency, saves many man-hours on 


tion even if price and other 
factors are favorable. Monte- 
catini is currently building a 
semicommercial unit. 

The patent situation con- 
cerning these new synthetic 
rubbers is extremely compli- 
cated. 

Ziegler and Montecatini 
claim basic patent positions 
in regard to the application 
of organo-metallic catalysts 
to the rubber field. 

Phillips and Standard of 
Indiana also claim a basic 
patent position on the solid 
oxide catalyst for the produc- 
tion of polyethylene but these 
patents have no known appli- 
cation to the field of synthe- 
tic rubbers. 

There are well over 1,500 
secondary patents in the 
Ziegler catalyst field for syn- 
thetic rubbers. ' 

There are several compa- 
nies, generally major pro- 
ducers of synthetic rubber, 
which are each developing 
commercial processes and 
know-how positions regard- 
ing the production of these 
new rubbers. Polymer is one 
of these companies, 


A number of people who 
have had long experience in 
this field believe the patent 
situation to be so complex 
that a patent pooling agree- 
ment will be the ultimate so- 
lution, 

And now a few words 
where Polymer stands in re- 
gard to the new rubbers. 

The remarks recorded 
above regarding  polyiso- 
prene, polybutadiene, and 
E-P polymers are mostly the 
result of our own direct ex- 
perience. 

Included is information ob- 
tained from a variety of 
sources. We have produced 
and tested the three new 
rubbers mentioned above. A 
limited number of. sample 
quantities have been made 
available. 

We are well advanced in 
the design of a small com- 
mercial unit and have a pilot 
plant under construction at 
the present time. 

The principal point is that 
our research and develop- 
ment in this field is a major 
effort. It compares favorably 
with that of the other princi- 
pal companies active in this 
field. And as mentioned 
above, we have a number of 
patents which we believe will 





Pennsalt Plans 


$10 Million 


Chemical Unit ° 


Expected shortly is an an- 
nouncement from Pennsalt 
Chemicals Corp., Philadel- 
phia, about plans for building 
a $10 million chemical plant 
in British Columbia. 

The new plant will make 
caustic soda and chlorine 
with nearby pulp and paper 
mills the main customers. 
Probable site: Croftom area 
of Vancouver Island where 
B.C. Forest Products — a 
Pennsalt customer — has a 
big pulp mill. 

This will be the second 
caustic- chlorine plant for 
B.C, 

Hooker Chemicals, Niagara 
Falls, N.Y., built the first 
producer in North Vancouver 
two years ago. 

Pennsalt is a pioneer in de- 
velopment of the chemical 
industry in the Pacific North- 
west operating plants at 
Tacoma, Wash. and Portland, 
Oregon. 

Pennsalt Chemicals of 
Canada, a recently formed 
Canadian subsidiary, is oper- 
ating a new plant at Oakville, 
Ont., which produces sanita- 
tion, laundry, dry cleaning, 
metal processing and related 
chemicals. 


give us a good position as 
compared with others. 
Polymer intends to be first 
in the new rubber field in 
Canada and the basic plan- 
ning toward this end has 
been done. I should like to 
assure you that our objective 
is to supply the principal 
rubbers needed by the Cana- 
dian rubber industry. 
Looking ahead a few years, 
I predict that there will be 
several new families added to 
the existing mix of products. 





Ontario Hydro Helicopter 


Kills Weeds From the Air 


The Hydro-Electric Power 
Commission of Ontario has 
drawn up a program for 
chemical spraying of 40,000 
acres along its rights-of-way 
this summer. 


Some 8,000 acres of this’ 


will be sprayed from the air 
in remote sections of North- 
ern. Ontario. 

Most of the air spraying 
will be done by the commis- 
sion’s recently purchased 
Alouette II, the world’s first 
production turbine-powered 
helicopter. 

Since it began chemical 
control on an experimental 
basis in 1948 Hydro has 
sprayed the equivalent of a 
100-ft. swath stretching more 
than. halfway around the 
world. The technique has 
meant tremendous savings in 
replacing the old system of 
clearing rights-of-way by 
hand using axes and brush 
hooks. 

Over the past few years, 
many new chemicals have 
been developed and market- 
ed. 

Among the most important 
and promising for hydro’s 
purposes are: 

@ 2- (2,4,5-tri-chloro phen- 
oxy-propionie acid), used 
specifically for oak and maple 
control. 

@ Sodium trichloro-acetate, 
excellent for controlling con- 
ifers. 


@ Amino triazole, very selec- 
tive for control of poison ivy. 


' @ Benzoic acids, effective on 
_ conifers bit at present too 


expensive because of limited 
demand and production. 


@ SEND SKETCHES, SAMPLES 
OR BLUEPRINTS 


We will make your tools or dies, or 
adept your dies te ovr equipment. 


HOT DIP GALVANIZING; PAINT 
FINISHING OR VITREOUS 
ENAMELLING IF REQUIRED. 


INI. LATE R COMPANY LIMITED + HAMILTON, CANADA 
aes LL TY a ANNs NNR ASSES SCRSNTS RMR Se mth SR RR 


Montreal Winnipeg 
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FOR DROP-TIGHT SHUT-OFF ON GASES AND LIQUIDS... 
ROCKWELL-NORDSTROM LUBRICATED TAPERED PLUG VALVES 


Used in thousands of trouble-free installations 
from coast to coast for nearly every service—gas, 
oil, water, slurries, corrosive and erosive fluids— 
Rockwell-Nordstrom valves have been manufactured 
in Canada under license by Peacock for more than 
35 years and are warehoused across the country in a 


PNV-965. 


* 


\ 


wide variety of types, sizes and pressure ratings. 
These valves provide tight shut-off, are quick and easy 
to operate, positively will not leak or stick when 
properly lubricated and adjusted. Sizes to 34 inches 
—pressures to 15,000 Ibs test. Ask for Bulletin 


PEACOCK BROTHERS LIMITED ».. s0x 1010, monrerat s 


SYDNEY e« 


TORONTO «© SUDBURY 


WINNIPEG «© EDMONTON © CALGARY «© VANCOUVER 


Vancouver 
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Brussels Plan Ends 


Confusion in Tariff 


About five years ago cer- 
tain companies in the chemi- 
cal industry began a discus- 
sion of the tariff situation for 
chemical products. 

Due to the complex nature 
of the tariff and the chemical 
products, progress was slow. 

In September 1956 the 
Minister of Finance instruct- 
ed the Tariff Board, under 
tariff reference 120, to study 
the chemical and allied in- 
dustries. : 

A few companies agreed t 
hold a series of meetings to 
discuss the possibility of de- 
veloping an acceptable com- 
mon approach for the indus- 
try as a whole. 

An _ informal committee 
with members from 11 com- 
panies was established which 
would meet to study the 
problems. 


The objectives of the group 
were: 


@ To study basic principles 
in order to recommend the 
changes in the tariff structure 
of the chemical industry that 
would best serve the national 
interest. 


@ To make joint submissions 
on such findings when there 
Was general agreement. 


@ To assure that co-opera- 
tive action would be forth- 
coming when needed in the 
preparation of general infor- 
mation dealing with the 
chemical industry, and other- 
wise assisting the Tariff 
Board in collecting the per- 
tinent knowledge needed for 
its investigation. ; 


The informal group estab- 
lished consisted of represen- 
tatives from the following 
companies: 

Canadian Chemical Co., 
Canadian Industries Ltd., 
Dominion Tar & Chemical 
Co., Dow Chemical of Can- 
ada, Ltd., Du Pont of Canada 
Ltd., Merck & Co., Monsanto 
Canada Ltd., Cyanamid of 
Canada Ltd., Shawinigan 
Chemicals Ltd., Union Car- 
bide Canada Ltd., Electric 
Reduction Co. of Canada. 

Four studies were com- 
menced: 


> Preparation of information 
on the chemical industry for 
Tariff Board use. 


> A review of all administra- 
tive practices affecting the 
chemical industry. 


> Preparation of a memoran- 
dum to be used by the plas- 
tics producers after a request 
to the Minister of Finance 
for the inclusion of plastics 
in Reference 120. 


> A study of the present 
classification system and re- 
commendations for improve- 
ment, 

Flow charts were prepared, 
based on the production of 
chemical products from na- 
tural materials and were 
presented to the Tariff Board 
along with a product list of 
materials entering into the 
Canadian trade. 

The study group on ad- 
ministrative practices cover- 
ed such items as end use, 
duty drawbacks, specifica- 
tion rates of duty, class or 
kind rulings, valuation for 
duty, transfer invoices, ware- 
housing, consignment, mark- 
ings, and trade agreements. 

All of these items have a 
significant impact on the 
over-all tariff for chemical 
products. 

It was agreed that several 
of these created major prob- 
lems and new interpretations 
were required to secure 
equitable tariff treatment no 
matter what the level of 
rates would be. 

The conclusion was reach- 
ed that some of these prob- 
lems could be alleviated with 
a new classification. 

Some could only be elimi- 
nated by changes in laws 
affecting all products and 
some alleviated by changes 
in tariff rates. 

The group studying classi- 
fications soon reached the 
conclusion that the existing 
system was not satisfactory 
and no way could be found to 
make it suitable for the fu- 
ture, 

In reviewing the systems 
of other trading nations, the 
Brussels Nomenclature was 
found to be the most uni- 
versal. 

It had been used for a con- 
siderable time by some coun- 
tries, and was under study by 
several others. 

Tn the present classification 
system some of the items re- 
fer to single substances (di- 
methyl sulphate), some relate 


to two or more substances 
(peroxide of soda, silicate of 
soda, etc.) and many may ap- 
ply to an infinite number of 
substances, including goods 
which are not chemicals. 

A minority. of the items are 
located in the segments of the 
customs tariff which are pro- 
vided for chemicals, drugs, 
oils and paints. 

Many of the items are in 
tariff groups relating to goods 
rarely thought of as chemical 


» substances, for example, ace- 


tate under spirits and wines, 
sodium metasulphite under 
metals and manufacturers of 
metals. 

The greatest number of 
products of the Canadian 
chemical industry -received 
treatment by items in the 
miscellaneous section which 
provides a general classifica- 
tion for all goods not else- 
where enumerated. 

Many chemical items are 
covered by “end use items”, 
for example, material for the 
manufacture of cream separ- 
ators. 

Another factor in the clas- 
sification has been the lack 
of effort to maintain Cana- 
dian tariff classifications on 
an up-to-date basis in rela- 
tion to the dynamic chemical 
industry. 

Such terms as “pearl ash”, 
“vyarilla”, “fire proofs and 
rough stuffs” have been obso- 
lete for so long that few per- 
sons alive today know their 
meaning. 

The tariff structure also 
differs markedly from those 
of other countries by provid- 
ing numerous opportunities 
for classifying identical goods 
in different ways depending 
on the end use involved. 

Benzine for example is 
now classified by at least 
seven tariff items. 

Use of the Brussels system 
provides a means of grouping 
the chemical and allied prod- 
ucts in one section and to 
define out those things that 
are recognized as non-chemi« 
cal and allied industry ma- 
terials. 


Use of this system, the 
most universally used, sim- 
plifies interpretation of tar- 
iffs for both Canadian 
manufacturers and importers. 


The similarity which would 
exist in the chemical tariffs of 
Canada and other countries 
could be expected to improve 
international communications 
as well as international trade. 
The recommended system 
could also serve as the 
nucleus from which to ex- 
tend the use of Brussels 
Nomenclature for the classi- 
fication of all goods under 
Canadian customs tariff. 

On the other hand, Brus- 
sels Nomenclature makes no 
provision for alternative clas- 
sification ‘of goods according 
to their end uses. 

The government may de- 
sire some continuance of this 
aspect of the Canadian tariff 
and it has been decided to 
supplement the Brussels 
Nomenclature using a sched- 
ule which will permit this 
eventuality. 

Close to the end of 1957, 
studies of the minister’s in- 
structions in the light of 
Brussels Nomenclature had 
progressed to a point where 
some preliminary limits had 
been indicated for the scope 
of Reference No. 120. 

The next step was to find 
out which firms lay within 
these limits and also which 
products. This was accom- 
plished in three stages. 

First, a review was made 
of various publications by 
DBS and numerous trade di- 
rectories, such as Canadian 
Trade Index, to obtain the 
mames and addresses of 
Canadian manufacturers of 
chemicals and allied sub- 
stances. 

This review yielded a list 
of about 600 companies and 
included manufacturers of 
organic and inorganic chemi- 
cals, synthetic resins, pig- 
ments, fertilizers, paints and 
varnishes, detergents, and 
cleaning® compounds, ex- 
plosives, pest control prod- 
ucts and a multitude of other 
allied substances. 

Each of the 600-odd com- 
panies was asked for a list 
showing significant products 
which the company made, 
used or sold and. the present 
tariff item or items applying 
on each product. 

Replies were received from 
about 400 companies and list- 
ed about 3,000 different prod- 
ucts. 


When the information had 
been sorted and tabulated, it 
was a good qualitative defini- 
tion of the nature of the in- 
dustry and its products. 


There was no sib a 
however, of i 
production or sales volume of 
any product. > 

Some of the firms which 
were listed in directories as 
manufacturers of chemical 
products were in fact manu- 
facturers of other goods and 
only handled chemicals prod- 
ucts as a distributor or re- 
seller. i 

During the past year 
further refinements have 
been made to the list of 
chemical manufacturers. 

Current records show about 
550 firms as manufacturers of 
chemicals and allied prod- 
ucts, from Newfoundland to 
British Columbia. 

About 200 companies were 
represented at meetings last 
May in Montreal, Toronto, 
London, Winnipeg, Calgary, 
Edmonton and Vancouver, 

One of the results of these 
meetings was to stimulate 
work on Reference No. 120 
by various trade associations 
and groups within the indus- 
try. 


The Paint, Varnish and 
Lacquer Association will pro- 
vide information or assistance 
from this branch of the in- 
dustry on behalf of about 125 
firms. 


Similarly, the Canadian 
Chemical Specialties Manu- 
facturers Association, the 
Canadian Colour Makers As- 
sociation and the Society of 
Plastics Industry provide 
contacts ‘with their segments 
of the industry. 


‘The information supplied 
by the industry and its as- 
sociations has provided basic 
data for preparing a direc- 
tory of the industry and a 
product index, both of which 
will be helpful to the Tariff 


Board for reference purposes. 

Work on both these refer- 
ences is well advanced. 

The directory, as planned, 
will list the name and address 
of each Canadian chemical 
manufacturer, will show his 
principal manufactured prod- 
ucts and to the extent that 
he is willing to make infor- 
mation public knowledge, 
will include principal raw 
materials and an indication 
of the number of employees, 
sales volume and ownership. 

The product index will be 
as complete a listing as pos- 
sible of commercially signifi- 
cant chemicals and allied 
substances and will indicate 
the appropriate tariff clas- 
sification for each. 

To date about 12,000 names 
of chemical substances have 
been compiled for the index 
and the final index will have 
at least 14,000 entries. 

The development of a suit- 
able definition for the scope 
of Reference 120 has been 
completed to the stage at 
which an appropriate recom- 
mendation can be submitted 
to the government. 

The recommended limits 
generally conform with those 
indicated in the minister’s in- 
structions but in some areas 
they go beyond those indicat- 
ed by the minister and in 
other cases they do not ex- 
tend as far. 

Differences between the 

minister’s instructions and 
the recommended definition 
represent attempts to clarify 
the minister’s instructions in 
areas where the latter may 
be ambiguous owing to com- 
plexities in existing tariff 
structure or in relationships 
among different kinds of 
goods. 
. The recommended defini- 
tion, for example, shows very 
clearly when epsom salts 
should be treated as an in- 
dustrial chemical and when 
as a pharmaceutical. 





Cominco Urea Plant 


For Western Canada 


Consolidated Mining & 
Smelting Co. of Canada’s de- 
cision to construct western 
Canada’s first plant for pro- 
duction of urea reflects the 
steadily rising demand for 
higher analysis fertilizers. 

Urea is the highest grade 
nitrogenous fertilizer, with a 
nitrogen content of 46% 
(ammonium nitrate runs 
331/3%; ammonium = sul- 
phate 214%2%). 

It can be used alone or in 
combination with other ma- 
terials, in both@igilid and 
liquid forms, It so used 
as an animal feed supplement 
and has wide industrial. uses, 

To be completed in mid- 
1960, the plant, adjacent to 
company’s chemical and fer-~ 
tilizer operations at Calgary, 
will cost $5 million to $5.5 
million, It will make use of 
ammonia and by - product 
carbon dioxide from the Cal- 
gary plant. Plant will have 
a eapacity of 100 tons a day 
and product will be processed 
mainly into granular form. 

Initially, heaviest urea 
sales will probably be to off- 
shore markets where this 
high nitrogen-analysis prod- 
uct will be better able to 
overcome high transportation 
costs. 

Heavy postwar expansion 
—particularly in nitrogenous 
type fertilizers — has pro- 
duced extremely competitive 
marketing conditions both in 
the U. S. West Coast and the 
offshore markets. Despite 
Cominco’s. record fertilizer 
production last year and 
higher sales both in Canada 
and U, S. total dollar sales 
volume was off. 

This reflected price cuts in 
U. S. West Coast in latter 
part of the year and in main 
offshore markets to clean out 
heavy inventory stocks. 

In Canada Northwest Nitro 
Chemicals, Medicine Hat and 
Sherritt Gordon at Fort Sas- 
katchewan, Alta., also ship 
into the U, S. Patific area and 
to offshore markets. 

Cominco officials feel that 
the bottom of the fertilizer 
market dip has probably been 
reached, that the still-rising 
world consumption rate will 
bring a better balance be- 
tween supply and demand 
within the next two years. 

Meantime Cominco looks 
to its uniquely integrated and 


efficient metals and fertilizer 
operation to enable it to hold 
its prominent position among 
the world’s top fertilizer pro- 
ducers. 

Over - all fextilizer con- 
sumption in U. S.: has been 
rising at the average rate of 
3% to 5% a year. 

But in the midnorthern 
U. S. the rate is everi higher. 

Bulk of Cominco’s fertilizer 


_ production goes into export, 


the chief regional market be- 
ing the U. S. Pacific North- 
west and northern California. 

The Canadian prairies mar- 
ket where Cominco makes its 
only major domestic sales — 
and these only account for 
around 15% of the total—has 
not been growing the last 
couple of years. 


This reflects the deteriorat- 
ing world market outlook for 
Canadian wheat and the 
Jengthened payment period 
under which prairie farmers 
must operate. 

The farmer argues that 
there is little point in his 
spending money on fertilizers 
to raise more wheat to store 
in his barns. 

Although offshore market 
potential is seen large, com- 
petition in last .couple of 
years has been making this 
the least attractive area. 

Cominco made sales last 
year to Korea, Philippines, 
Colombia, Indonesia , Peru, 
Venezuela and Central 
America, 

But keen competition from 
Japanese, European and U. S. 
producers kept prices at rela- 
tively low levels. 

Cominco produced 656,697 
short tons of solid fertilizers 
in 1958—up 26,000 tons from 
previous year. 

Production of liquid fer- 
tilizers were raised 13,400 
ton to a peak of 45,714 tons. 

The trend of rising liquid 
fertilizer sales is seen likely 
to continue for some time as 
direct application of anhy- 
drous ammonia and other 
nitrogenous type liquids is 
still gaining in popularity in 
the U. S. midwest and west 
coast areas. 

Right now Cominco officials 
are forecasting that sales 
volume will be somewhat 
higher this year but that 
prices will likely remain at 
about current levels, 
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PLAX RESEARCH —ONE IMPORTANT 


REASON WHY PLAX IS CANADA'S LEADING 
MANUFACTURER OF PLASTIC BOTTLES 


PLAX offers far-reaching 
| merchandising and research services 


Perhaps your product is such that it could best be 
marketed in a uniquely-designed PLAX bottle. 
PLAX maintains extensive research facilities, and 
a research staff readily available to discuss with 
you special designs, shapes and colours to meet 
your every requirement. 


And you can draw on PLAX years of experience 
for advice on merchandising and technical problems 
as they apply to packaging your product in poly- 
ethylene bottles. 
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For needs less complicated PLAX has a wide range 
of stock molds; 67 sizes—from 7 c.c. to 10 gallon 
capacities. These can be blown in a variety of 
opaque and translucent colours, and when com- 
pleted with attractive closures and decorative em- 
bossing or special fittings, they make highly 
individualized packages. 

Obviously only part of the story can be told here. 
If you would like complete details on how PLAX 
can benefit your product, please contact 


CANADA LIMITED 

50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C, 
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1 NRC Stresses L 


How much money goes in- 
to research in chemistry and 
chemica] engineering in Can- 
ada? 

Industrial companies spent 
$32 million in these areas in 
1958, according to NRC-DBS 
surveys, with the current 
rate of increase running at 
about 8% a year. 


This amounts to around 
20% of industry’s total re. 
search in Canada (topped 
only by their more costly ef- 
fort in the mechanical engi- 
neering field). 


The National Research 
Council, whose main job is 
industrial research, probably 
spends as high a share as this 
on chemical and bio-chem- 
feal researches, out of its 
total yearly budget of $30 
million. 


The chemical industries 
look for new products, im- 
proved processes, smaller 
wastes. 


Objectives at the National 
Research Council are less 
specific, more long-term, 
with growing emphasis on 
fundamental investigations 
and away from analysis, test- 
ing, and trouble - shooting 
which for a number of years 
were taken on for companies. 


This transition at the NRC 
signals a growing maturity in 
the chemical industry in 
Canada. 


NRC’s applied chemistry 
occupies 1] sections, each 
staffed by from two to 15 
scientists aided by  tech- 
ficians and others. 


There are no walls be- 
tween sections, but there is 
a high degree of personal 
specialization in such fields 
as rubber, textiles, catalysis, 
colloids, corrosion, high poly- 
mers, metallurgical chemis- 
try, physical chemistry, 
physical organic chemistry, 
chemical engineering, and 
analytical methods. 


In general, NRC aims are 
to improve the utilization of 
Canadian natural resources, 
and to provide more basic in- 
formation in areas which will 
be of use to industry. 


Much of NRC’s work in ap- 
plied chemistry, diverse as 
the projects may seem, comes 
under two general headings; 
petroleum chemistry and cor- 
rosion chemistry. 


That jis to say, certain 
phases of the work in chem- 
ical engineering, high-pres- 
sure and polymer chemistry, 
rubber colloids, detergency, 
and catalysis are mainly con- 
cerned with petrochemicals. 


On the other hand, investi- 
gations on metals, jnorganic 
chemicals, and physical 
methods of examination are 
Closely related to problems of 
corrosion, 


In fact these two fields are 
in themselves related, since 
resistance to liquid and gase- 
ous petroleum products over 
a wide range of temperatures 
is essential for equipment 
used with hydrocarbons. 


At the same time, many 
catalysts used in hydrocarbon 
reactions are metals or com- 
pounds of metals, and the 
techniques used to examine 


solid surfaces are also used 
to study corrosion. 

Thus the work in applied 
chemistry at the NRC moves 
along with a kind of natural 
integration and for this rea- 
son will produce better re- 
sults on the long-term basis. 

If sufficient interest is 
shown by industry, pilot- 
plant work is undertaken et 
the NRC, 

Otherwise, two considera- 
tions prevail: 

The desire not to compete 
with industry in applied 
fields. 

The high cost of pilot-plant 
research on most raw mater- 
jials when used away from 
their industrial sources. 


The rule usually followed . 


is that development work is 
best done by industrial firms, 


How do chemical compan- 
ies use the facilities of the 
National Research Council? 

That depends on the tech- 
nical efficiency of the indi- 
vidual firm, 


Companies with programs 
of research of their own usu- 
ally discuss developments 
personally. Their research 
people visit the NRC and talk 
to chemists in the labs. 

Other firms bring short- 
term or ad hoe problems 
which chemists at the NRC 
can help to diagnose, often to 
solve. 

From a third level — the 
very large area of the small 
companies — thousands of 
enquiries come in yearly to 
the NRC’s Technica] Infor- 
mation Services (TIS). 

If the answers exist in a 
form useable in smaller firms 
they are provided free of 
charge. 

In 1958 over 9,000 questions 
of this kind were dealt with 
by TIS. 

Many of the problems in 
applied biology at Ottawa, 
and also at NRC’s regional 
laboratories in Halifax and 
Saskatoon, involve chemical 
phenomena or chemical 
methods of investigation. 

Some of these which are of 
interest to industry are: 


> Wood Hemicelluloses, 
Hemicelluloses make up 
about 30% of the material in 
wood. 


In the paper industry older 
pulping methods largely dis- 
carded the hemicelluloses, but 
the milder pulping» agents 
now in use are producing 
higher yields of semi-chemi- 
cal pulp, removing much less 
of the hemicellulose, 

Studies at the NRC are on 
the fundamgptal properties 
of the hemicelluloses found 
in common pulping woods 
such as white spruce, tama- 
rack, jack pine, balsam fir. 

The long-term aim: To im- 
prove the production and use 
of hemicellulose pulp. 


> Irradiation of Fats. Basic 
studies on the effects of radi- 
ation on extending the stor- 


‘age life of foods are carried 


out at the NRC, as part of a 
very considerable volume of 
research in this field in many 
countries seeking practical 
methods of irradiation, 


> Food Storage. Other studies 











ORGANIC SAMPLE is shown being injected into a gas 


chromatographic instrument for analysis in the analytical 
chemistry laboratory of the National Research Council. 


deal with processing and 
storage of milk products, the 
tenderness of meat (bio- 
chemical changes associated 
with toughness), freezing of 
dairy cream, and micro- 
organisms which affect the 
preparation, preservation and 
spoilage of foods. 


> Toxic Algae, The‘ study 
done at the NRC on toxic 
strains of blue-green algae— 
water blooms which at times 
cause the death of cattle — 
has had interesting results. 


The fast-death factor ap- 
pears to be produced by cer- 
tain génetic strains of algae, 
while some forms of bacteria 
associated with algae may be 
responsible for the “slow- 
death” occurences. 


> Photosynthesfs, In several 
basic studies in plant physi- 
ology radioactive tracers are 
being used to learn about 
transport of sugars and other 
foodstuffs within the tissues 
of plants, Information of this 
kind is fundamental to any 
future practical use of photo- 
synthesis techniques to meet 
human needs, 


> Agricultural Materials. Nu- 
merous chemical, biological, 
and engineering processes are 
needed to convert farm crops 
into industrial raw materials 
or finished commercial prod- 
ucts, 


Studies of such processes 
are a main concern of the 
Prairie Regional Laboratory 
of the NRC at Saskatoon, For 
example, important work is 
being done at the PRL in gas. 
liquid phase chromatography. 


It is now possible to make 
routine determinations of the 
fatty acids present in micro- 
samples of vegetable oils and 
even to measure and record 
some of the amino acids 
present in proteins, 


> Fermentation Processes, 
For the fermentation .indus- 
try — one outlet for farm 
materials — studies are made 
on the production of en- 
zymes, antibiotics, alkaloids 
and other commercially use- 
ful compounds, 


Most commercial fermen- 
tations are aerobic — they 
require large volumes of air 





Feat of Canadian Scientists 
Hailed as‘Chemical Triumph’ 


Two British Columbia sci- 
entists synthesized, for the 
first time, a complex co- 
enzyme needed by all living 
cells. 


Dr. John G. Moffatt, of 
B. C.’s Research Council and 
Dr. H. Gobind Khorana, head 
of the Council’s division of 
organic chemistry, synthe- 
sized a substance known as 
“co-enzyme A” which has 
defeated the efforts of many 
scientists since it was discov- 
ered by Nobel Laureate Dr. 
Fritz Lipmann in 1945. 


At the recent annual meet- 
ing of the American Chemi- 
cal Society in Boston, Mass., 
the feat was hailed as a 
chemical triumph. 


Although there is no im- 
mediate use, beyond that of 
fundamental research, for 
synthesizing co-enzyme A, 
its function is so fundamental 
to life processes that its ready 
availability now may lead 
soon to important develop- 
ments. 


For this reason, its syn- 
thesis has been called a boon 
to biochemical research and 
speakers at Boston expressed 
the conviction that it would 
aid efforts to conquer many 


types of disease and mal- 
functions of body chemistry. 


Readily manufactured by 
the cells themselves, co- 
enzyme A appears to have a 
vital role in the process 
known as acetylation, which 
is basic to nearly all cell 
functions. 


Although less complicated 
than the enzymes with which 
it works, co-enzyme A is an 
elaborate arrangement of car- 
bon, sulphur, nitrogen, phos- 
phorus, oxygen and hydro- 
gen atoms linked together in 
specific fashion. 

Part of the co-enzyme 
molecule is pantothenic acid 
—a growth factor which is 
part of the vitamin B com- 
plex. 

Co-enzyme A is essential to 
the metabolic interconver- 
sion of parts of the carbohy- 
drates, fats and proteins. 

It also provides the mech- 
anism for activation of car- 
boxylic acids (intermediate 
compounds in the process of 
metabolism) during their 
conversion to higher fatty 
acids and lipids _ (fatlike 
materials). 

In view of the great num- 
ber of the biochemical reac- 
tions requiring co-enzyme A, 


considerable need for this 
compound has arisen among 
biochemists. 


While in recent years it has 
become possible to isolate it 
from yeast in fairly pure 
state, the process is laborious 
and the product is costly 
(about $600 a gram, or $1,700 
an ounce). 


A similar situation exists 
with all other co-enzymes 
structurally similar to co- 
enzyme A. 

The synthetic co-enzyme is 
identical with the naturally 
occurring substance. 


Relatively inexpensive and 
plentiful substances were 
used in its synthesis, which is 
based on material known as 
adenosine, found in the nu- 
cleus of cells, 

Adenosine, which is com- 
mercially available, is also 
obtained from yeast, but by 
a far simpler process. 

Dr. Moffatt says that the 
procedure that has - been 
worked out has not only pro- 
duced the first synthesis of an 
extremely important com- 
pound but has also indicated 
a way to synthesize a host of 
other co-enzymes, both na- 
turally occurring and arti- 
ficial, 





to be passed through the 
process to obtain efficient 
production, 


This causes severe foam- 
ing, which must be control- 
led and in industry standard 
practice is to add chemical 
anti-foam agents. 

But studies at the PRL 
show that these have a -de- 
pressing effect on fermenta- 
tion, especially on the oxygen 
utilization by micro-organ- 
isms, 


Locked within this ore is uranium... metal of the 20th 
century ... key to atomic activities that are transforming 


So the PRL has developed 
mechanical foam-breakers. 

A further aim is to design 
suitable equipment for con- 
tinuous fermentation proces- 
ses and some of the experi- 
mental work ‘has already 
maintained continuous oper- 
ation over several months. 


> Chemical Reactions in 
Steelmaking. The smelting 
of -Newfoundland’s high- 


phosphate iron with Nova: 


Scotia coal, which is rela- 
tively high in sulphur con- 
tent, creates problems in 
steelmaking which are pecu- 
liar to the Atlantic industry. 


At the Atlantic Regional- 


Laboratory of the NRC high- 
temperature research is de- 
signed to show what happens, 
chemically, between the 
molten iron and the slag dur- 
ing steelmaking. 

A cell made from purified 
magnesia which will contain 
molten slag and ferrous oxide 
has been specifically con- 
structed to measure the dif- 
ference in the emf. at a 
temperature of 1,500 deg. 
centrigrade, and indirectly to 
determine the activity and 
concentration of the ferrous 
oxide. 

Techniques are also being 
developed to measure gases 
in molten steel, 


> Atlantic Industries, Other 
work at the ARL includes: 


ong-term Proj ects 


Control of bacterial slime 
in pulping processes, : 

Contro] of pitch deposition 
in sulphite paper mills. 

Analysis of Maritime peats 
and investigation of their po- 
tential use. 

Investigation of chemical 
constituents of Irish moss, red 


_algae, and cod skins, 


The drying of kelp (sea- 
weed used commercially as a 
source of alginates) and of 
eel-grass (used as a natural 
insulating material). 

At the NRC in Ottawa an 
entire division is devoted to 
pure research in chemistry. 

The regular scientists who 
staff the dozen or more sec- 
tions in pure chemistiy are 
assisted by some 50 NRC 
“post-doctorate fellows” — 
young scientists from many 
countries. 

These recent PhD-holders, 
many of them Canadians, are 
successful in stiff competition 
for NRC’s fellowships, which 
allow them to gain experi- 
ence in fields of their choice. 

The same scheme supports 
other post-doctorate fellows 
who are doing research in 
government departments and 
in Canadian universities, 

Since research in the uni- 
versities is the training 
giound for future chemists, 
the council gives direct aid 
to research in the universities 
on a large scale. 
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Whatever you manufacture 
— appliances, automotive 
parts, electrical goods, com- 
munication apparatus, 
utensils, sporting equipment 
ete. — you can depend on 
General Tire for precision 
made rubber or plastic 
components. 





THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


WELLAND, ONTARIO 





TORONTO 


SALES %| 5311A Yonge St., Willowdale 
OFrices ©) 
oe 


MONTREAL 
7905 St. Laurent Bivd. 








Out of its “foundation” 
fund of about $9 million .in 
1959 nearly $3.5 million is in 
direct aid of science and en- 
gineering projects in univer- 
sities, and 30% or more of 


this goes to chemistry and 
biochemistry. In addition, 115 
chemists and biochemists are 
receiving scholarship awards 
in graduate studies at the 
universities, 








Quest of the 20th century 


the world around us. 


Uranium is more plentiful than either gold or silver, but 
releasing it from nature’s grasp*is a ‘difficult problem. 
Today however, it is being extracted from Canada’s abun- 
dant ores both faster and more efficiently, thanks to the 
tremendous oxidizing punch packed by ERco Sodium 
Chlorate . . . a versatile chemical,made by ErRco from salt 
and electricity. 

Other Erco Chemicals make important contributions to 


many industries, and to all Canadians. 


As examples: Erco Chemicals help make cottons as 
white as snow at lower cost... give today’s detergents 
their dynamic cleaning powers ... make aluminum gleam 
in minutes without tedious, mechanical buffing... give 


examples are only the beginning. 


ELECTRIC ‘RE 
SALES COMPANY, LIMITED (77>. 
Toronto: Montreat- Va 
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prepared cake mixes good volume and fine texture... 
add sparkling whiteness to quality papers. And these 


Perhaps one of ERCO’s versatile chemicals can help you ° 
improve your product or process. ERCO Technical Service 
will be pleased to discuss the possibilities with you. Electric 
Reduction is prepared to serve you from strategically 
located plants in both Eastern and Western Canada. 
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Sky’s Limit for Polyethylene, 


Surpasses Wildest Forecasts 


Polyethylene continues to 
outsoar even the wildest pro- 
duction forecasts of a few 
years azo, 

Plastics authorities have 
given up trying to call the 
market potential for this 
amazing material. 

Just when the production 
eurve gives some indication 
of flattening out, a new, ex- 
citing, big-volume applica- 
tion comes along and the 
whole market outlook has to 
be reassessed. 

Just look at the possibility 
of one of the new uses for 
polyethylene in film form: 

It is used as an underlay 
for concrete on highways. 
Road construction ‘engineers 
claim the film, laid under the 
freshly poured concrete, 
saves loss of 4 in. of the con- 
crete through absorption into 
the gravel base of the road. 
A 30-mile stretch of highway 
from Montreal to St. Jerome 
is being underlaid this year 
with long rolls of the film, in 
strips 24 in. in width. 

If such an application real- 
ly catches on, then the sky is 
the limit. 

Its use as a windbreak on 
winter construction jobs has 
been another tremendous 
new market. 

What will happen when it 
eracks the multiwall paper 
bag market? 


Many plastics people think 
that is only a year away. 


An estimated 250 million of 
these thick paper bags are 
used every year in Canada to 
package everything from po- 
tatoes to fertilizers. 

Already heavy 10-mil- 
gauge polyethylene film bags 
have started to make their 
appearance. Some peat moss 
is being moved now in these 
- bags in Canada. 


The market for polyethy- 
lene resin—out of which all 
the polyethylene products are 
molied or extruded — has 
been forging ahead at a 20%- 
30% a year pace for the last 
five years. 


Total 1958 sive — not 
eounting what came into the 
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Diamond 
Chemicals 


DIAMOND ALKAL! 
INTER-AMERICAN CORPORATION 


99 Park Ave., New York 16, N.Y.,U.S.A. 
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POLYETHYLENE FILM is used as an underlay for concrete highways, is said to save up 
to 14 in. of freshly poured concrete which would otherwise be absorbed by the high- 


country in made-up products 
—has been estimated at 46 
million Ib. 


But on the basis of demand 
so far this year and forecasts 
for the rest: of 1959, pro- 
ducers are predicting another 
whopping gain of 30%-32% 
to 60 million lb, 


Virtually every chemicals 
producer in Canada has envi- 
ous eyes on this phenomenal- 
ly growing plastic material. 


But capital cost in plant 
and equipment is high. So far 
new capacity coming in both 
the U.S. and Canada appears, 
more than adequate to look 
after the anticipated growth 
rate for the next couple of 
years at least. 


Union Carbide Canada had 
scarcely completed the sec- 
ond expansion phase at its 
Montreal East polyéthylene 
plant — doubling capacity to 


40 million Ib. a year—when it , 


announced a third major ex- 
pansion move. 


._ To be completed in the 
first quarter of next year, 
this latter expansion move 
will boost capacity to 65 mil- 
lion Ib. a year. 

The other major producer, 
and first in the field in this 
country — Canadian Indus- 
tries Ltd.—is just now com- 
pleting a doubling of plant 
capacity at its big Edmonton 
plant (to 40 million Ib.). 

These are the two domestic 
producers of the conventional 
—or low-density type—poly- 
. ethylene. Together they sup- 
ply over 80% of the domestic 
resin market. 

But two new producers 
with a modified polyethylene 
—the high-density type made 
by a completely> different 
process — are coming into 
production with new plants 
at Sarnia. 


Dow Chemical of Canada 
has just completed its new 
unit for first Canadian pro- 
duction of linear type poly- 
ethylene. 

First limited supplies of 
the new product are now 
available for market evalua- 
tion. 


Du Pont Co, of Canada is 
now constructing its new unit 
for production of the high- 
density types at Sarnia. . This 
is expected to come into pro- 
duction early next year. 


The new high - density 
resins display different prop- 
erties from the older types 
and are expected to go most- 
ly into new applications. 

Products made from them 
will have higher resistance to 
heat, chemicals, abrasion and 
vapor transmission. They 
will generally be stronger, 
stiffer and harder than the 
conventional types. 

On the other hand, they 
will lack the flexibility, gen- 
eral clarity of the conven- 
tional product. They will 
cost a few cents more a 
pound initially. 

Both Dow and Du Pont 
have set up development de- 
partments and are preparing 
for the market,debut of their 
new products. 


The big question is: 


Just where will the new- 
type polyethylene fit in? 


Will it make big inroads 
into market outlets formerly 


way gravel base. 


held by the conventional ma- 
terial or will it broaden the 
whole polyethylene field by 
opening up entirely new out- 
lets? 

Neither C-I-L nor Carbide 
appear to be overly concern- 
ed about the threatened com- 
petition from the new prod- 
uct to come out of Sarnia. 
(Actually the resins have 
been imported by certaih 
molders from U. S..suppliers 
for several months now.) 

They readily admit there 
will be some overlapping of 
markets but think the new 
products biggest field will lie 
in outlets they themselves are 
not strong in at present. 

But there is another reason 
they aren’t too concerned. 

They will both likely 
broaden their own applica- 
tions by getting into the in- 
termediate density field. 

It’s a certainty,too, that be- 
fore long someone will ‘come 
up with a modified process 
for making the intermediate 
grade products, _ 

Because of its higher heat 
resistance and good moisture 
barrier, the new type poly- 
ethylene could expand the 
plastic in- the field of rigid 
pipe, could be used as a 
packaged material for boiled 
dinners where the food is 
boiled right in its plastic 
covering. 

It will make improved 
molded products for some ap- 
plications: such as rigid 
housewares, containers’ for 
cosmetics and an pamcoey 
cals. 


In the film field an n ettcit- 
ing big voliime application 
could be transparent film for 
bread wrapping. 


But just as has been the 
case with the conventional 


Polyethylene Market 


Estimated Canadian market for polyethylene 
(million tb.) 


Wire & cable 
Injection molding 
Pipe 

Extrusion cooting 
Miscellaneous 


Estimate for 1960: 78 million Ib. 


type polyethylene, it will 
take time to work out the 


best applications in consumer | 


and industrial products. 

This time, though, the 
plastics people are determin- 
ed not to make as many cost- 
ly misapplications as they did 
in the early days of the con- 
ventional material. 

That’s why they are put- 
ting through extensive and 
rigorous testing in their own 
and molders’ laboratories be- 
fore backing any particular 
market use. © 

Although all the major ap- 
plications for the conven- 
tional type polyethylene are 
expanding, the most dynamic 
growth is in the film field. 

There was a whopping 
50% jump in this application 
in 1958. 


Now producers are fore- 
casting that 20 million Ib. of 
resins will go into film this 








year, representing another 
37% jump over 1958. 

The big application here is 
in the packaging field. 

Polyethylene has become a 
big competitor of the long- 
established Cellophane in 
packaging of a broad range 
of food items, clothing, hard- 
ware items. 

Its superior strength and 
much-improved clarity and 
good printing qualities are 
opening up a_ tremendous 
field in packaging. 

The other big volume uses 
of heavy film in the con- 
struction field are boosting 
market sharply as well. 

Wire and cable is the sec- 
ond largest outlet. 

Although wire and cable 
production itself was off 
somewhat in 1958, actual use 
of polyethylene in coatings 
increased because of the con- 
tinuing swing away from 
other traditional covering 
and insulating materials. 

The injection molding mar- 
ket, which encompasses a 
wide range of housewares 
and toys, is the third largest 
market. One of the more im- 
portant trends here is the 
molding of larger kitchen 
wares (garbage pails, bas- 
kets, tubs) and toys. 

The pipe field is_ still 
growing although applica- 
tions here have pretty well 
settled down to cold-water, 
low-pressure systems. 

One exciting new use with 
big growth possibilities is use 
of perforated polyethylene 
pipe to keep inland water- 
ways open in winter time. 

The all-important raw ma- 
terial for this fast-moving 
product is ethylene, a petro- 
leum derivative available in 
the first place from oil refin- 


— 1959 —— 


eries' or natural gas plants. 
This is why Canada’s four 
producers are located at 
major refining and natural 
gas supply areas. 


The construction of Im- 
perial Oil Co.’s big petro- 
chemical plant at Sarnia will 
make available huge supplies 
of ethylene—and other petro. 
leum intermediates — for 
polyethylene and other petro- 
chemical expansion in the 
area. 


Union Carbide who pur- 
chases its ethylene supplies 
from several oil refineries in 
Montreal East has actually 
started to purchase some ad- 
ditional ethylene from Im- 
perial to permit a higher pro- 
duction from its Montreal 
petrochemical plant. 


This will be the first time 
liquid ethylene has ever been 
moved long distances by tank 
truck in North America. 
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es were never so important 







WORLD-WIDE OPERATION 


A timely reminder that plant construction knows no na- 
tional boundaries is the Fifth World Petroleum Congress. 


For wherever you plan, to build . . . 
Europe or the Middle East . . 
and organized to handle your requirements in any part of 


Canada or Cuba, 
. you will find Procon ready 


the Free World. Skilled designers, engineers and construc- 








WE INVITE YOU TO VISIT US 
AT BOOTH 643 IN THE 
NEW YORK COLISEUM, 
MAY 30 THROUGH JUNE 6, 


satisfaction . 


PROCON (Genada) 


40 ADVANCE ROAD, TORONTO 18, ONTARIO, CANADA 


PROCON INCORPORATSED, OFS PLAINES. ILLINOIS. US. 4. 
PROCON (GREAT BRITAIN) LIMITED, Lowoon, w. Cc. 8. ENGLAND 


PROCON INTERNATIONAL &. &., Santiago DE CUBS 


@ WORLD-WIDE CONSTRUCTION FOR THE PETROLEUM, PETROCHEMICAL, AND CHEMICAL INDUSTRIES 





and the products 
of the 
Future 






tion crews can quickly be on the job building a petroleum, 

petrochemical or chemical plant or processing unit as 
required. And you may be sure it will be built to your __ 
. to precise specifications and on time! 





CHEMICAL... 


Edmonton's petro-chemical industry is thriving and low-cost 


electrical energy... 
gases from the oil industry... 


an abundant supply of natural gas.. 
are the reasons. 


. and waste petroleum 


Wood pulp and petroleum gases are providing Edmonton's primary industriel 
areas with material for the manufacture of Polythene, Organic Chemicals, 


Cellulose Acetate, and other basic materials 


The number of secondary industries in Ceaeetee has more than doubled 


over the past three years. 


Growing western markets and available base materials have contributed to 
this rapid rate of expansion. Today there are over four hundved and fifty 
processing and manufacturing firms in the City of Edmonton, 

many of which are employed in the manufacture of plastics... pipe, containers, 
building products, signs and mouldings, and many other products allied with 


the ever expanding petro-chemical industry. 


For information on Edmonton's PETRO-CHEMICAL potential write to... , 


The Industrial Director, 
The City of Edmonton 
NEW CITY HALL, 
Edmonton, Alberta. 


THE CITY OF 


EDMONTON 





Export Markets Needed 
To Move Extra Sulphur 


What to do about Canada’s 
mounting sulphur supplies in 
Alberta and British Colum- 
bia is still one of the biggest 
marketing conundrums fac- 
ing petroleum and chemical 

~ officials. 

Production of elemental 
sulphur from ‘sour gas fields 
is running around 750 tons a 
day. 

This is estimated to zoom 
to around 4,500 tons daily by 


Most promising outlets are 
the U. S, Pacific’ Northwest, 
U. S. Great Lakes area and 
such eastern countries as 
Korea, India, Philippines, 
Burma, China, Australia and 
New Zealand. 












Sulphuric Acid Use 


(1957) 


a byproduct operation in 
early years, to get the market 
established. 


Right now British Ameri- - 


ean Co.’s big Pincher Creek 
gas processing and sulphur 
recovery plant is producing 





toks field into early pro- 
duction, 

By September expectation 
is that sulphur output will be 
running at a 350 tons daily 
rate. 

Texas Gulf is the operator 
in the field and will handle 
the major portion of the sul- 
phur output with Shell mar- 
keting the remainder. 

The smaller Turner Valley 
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phur which own sizeable in- 
terest in gas and sulphur op- 
erations in western Canada, 
claimis adequate markets will 
be found in time. 

He sees the Canadian sul- 
phur ultimately going to ex- 
panded North American and 
offshore markets. 

Almost any solution of the 
marketing problem is expect- 
ed to embody sizeable move- 
ment of prairie sulphur to 
Ontario. It likely will move 
by rail, although one western 
group is working on plans 
for piping liquid sulphur and 
hydrocarbons: byproducts to 
the Great Lakes region of 
Canada and U. S. : 

Canada’s current total 
market for elemental sul- 
phur is just around 430,000 
tons a year and 70%-80% of 
this is in eastern Canada. 

Even if elemental sulphur 
were to capture a large part 
of the Ontario pulp and paper 
market — now served from 
U. S. — and were to largely 
oust pyrites and smelter 
fumes as a source for acid, 
overall supply would still be 
far beyond total available 
domestic demand. 

Large-scale export is seen 
the only answer. 














firms. 
tincluded with miscellaneous. 
tEstimated. 


Attractive freight rates are 
a must to encourage trade to 
all of these markets. 

There are strong indica- 
tions that special rates will 
be offered for movement of 
sulphur to eastern Canada in 
view of the mounting volume 
and potential large-scale 
transportation involved. 

Rates. recently quoted on 
volume business are believed 
very near to what the-major 
producers would consider 
worth while to initiate ship- 
ments. 

One thing is certain, the 
sulphur produced from the 
large sour gas recovery 
plants in western Canada will 
be produced as cheaply—if 
not more cheaply — as that 
from any Frasch process 
mine on the U. S, Gulf coast. 

Besides that, the sulphur 
producers — primarily pro- 
ducing gas for sale to the big 
eastern and U. S. fuel mar- 
kets — will be prepared to 
take a considerably smaller 
net back from the sulphur as 


*includes. consumption of own make acid by tranium ore processing 













1,087,100 


around 390 tons of sulphur 
daily. A portion of this is go- 
ing to the nearby fertilizer 
plant of Northwest Nitro- 
Chemicals at “Medicine Hat, 
Alta. Most of the remainder 
is being stockpiled. 

The Fort St. John gas and 
sulphur plant jointly owned 
by Pacific Petroleums and 
Jefferson Lake Petrochemi- 
cals of Canada is believed 
currently producing close to 
200 tons daily of elemental 
sulphur. 

The sulphur recovery rate 
varies in relation to the type 
of gas being processed at the 
plant. Some of this is sold to 
West Coast pulp and paper 
producers. Some goes to 
Washington state. 

Shell Oil Co, of Canada is 
currently producing some 100 
tons of sulphur daily at its 
Jumping Pound field near 
Calgary. 

A three-company team— 
Shell-Texas Gulf and Devon- 
Palmer Oils—is bringing the 
high-sulphur content Oko- 


- Why the 
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vestigating the economics of 
producing elemental sulphur 
from waste gases from Inco’s 
new iron ore recovery plant 
which came into operation at 
Copper Cliff in 1956. Natural 
gas would be used in this 
process to burn away the 
waste oxygen. 

The dynamic growth of the 
uranium mining industry in 
Canada has had a strong im- 
pact on acid demand. 


Peak supplier to the big 
Blind River uranium camp is 
Noranda Mines plant at near- 
by Cutler, Ont. This plant, 
operating now wholly on 
pyrites obtained from com- 
pany’s Own reserves in the 
Rouyn district in Quebec, is 
currently producing close to 
1,000 tons of acid daily. 

Canadian Industries Ltd. is 
the next major acid supplier 
to the Blind River camp. 

Fertilizer production is 
still the biggest market for 
sulphurie acid, although the 
amount of acid going into this 
market is actually difficult to 
estimate. 

By far the major acid con- 
sumer in this field is the big 
fertilizer plants of Consoli- 
dated Mining & Smelter Co. 
at Trail, B.C. 


forest industries 
are really 


the chips” 


House air and instrument air are always there, 
with compressor crankshaft on TIMKEN bearings 


O make sure this Type 40 air- 

cooled compressor in a 
chemical company laboratory will 
supply dependable house and in- 
strument air, Ingersoll-Rand 
mounts the crankshaft on Timken 
tapered roller bearings. 


Timken bearings hold thecrank- 
shaft in positive alignment. And 
they practically eliminate friction. 
Crankshaft stresses are lower be- 
cause the use of Timken roller 
bearings shortens the distance 
from the center of the Timken 
main bearing to the center of the 
crankpin, Crankshaft weariselim- 


inated; wear on adjacent parts is 
minimized. 

And because they hold housings 
and shafts concentric, Timken 
bearings make closures more 
effective. Dirt and moisture stay 
out; lubricant stays in. 


Timken bearings are geometri- 
cally designed and precision-made 
to roll true. Their taper lets them 
take both radial and thrust loads 
in any combination. And/full-line 
contact between rollers and races 
gives Timken bearings extra load- 
carrying capacity. 

For all these advantages, specify 


TIMKEN“CANADA 


TAPERED ROLLER BEARINGS 


‘Creative Chemistry =..Your Partner in Prog 





Timken bearings for the machines 
you buy or build. They bring 
Better-ness to any machine be- 
cause Better-ness rolls on Timken 
tapered roller bearings. Look for 
the trade-mark “TIMKEN” on 
every bearing. The Timken Roller 
Bearing Company, Canton 6, 
Ohio, U.S.A. CANADIAN PLANT: 
St. Thomas, Ont. Cable address: 
*“TIMROSCO”,. 


This symbol on 4 product means 
aces 7H pen erates 
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“We're in the chips because, for one thing, we've learned to use chips 
instead of burning them! We've discovered a new product that can 
be produced economically and in great quantity. The future of 


particle board is fantastic!” 


— The Editors, Hitchcock’s WOOD WORKING (italics ours) 


This statement is typical of the observations made by editors and writers 
who have analyzed the booming particle board industry. And as a principal 
supplier of the high quality bonding agents so vital in particle board produc- 
tion, Reichhold has been closely involved in this success story. In fact, RCI 
adhesives specialists actually studied requirements and came up with authori- 
tative recommendations for a number of manufacturers before their plants 


were in operation! 


Nor is this “from-the-ground-up” participation by RCI restricted to the 
particle board industry. Plywood production and furniture-making are two 
more areas in which Reichhold’s broad experience and full line of adhesives 
have been put to good use by manufacturers—time and again, to help 


solve a wide variety of problems. 


This concept of total service on the part of the forest industries’ suppliers 
is a vital ingredient in maintaining dynamic growth. It helps explain, too, 
how Reichhold’s “creative chemistry” has indeed been a “partnef in progress”, 


~ Many times over! And RCI will continue to be a partner ~ your partner, 


possibly — ini the success stories that are waiting to be written in the “sky- 


keting” sixties! 


REICHHOLD CHEMICALS (CANADA), LTD, 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 


« Synthetic Resins Chemica! Colors » Industrial Adhesives » Phenol 
Hydrochloric Acid « Formaldehyde + Glycerine + Phthalic Anhydride + Maleic Anhydride 
Sebacic Acid « Ortho-Phenylphenol « Sodium Sulfite « Pentaerythrifol » Pentachlorophenol 


Sodium Pentachlorophenate + Sulfuric Acid « Methanol 
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Newest Fibres. 


Blend with Old 


There has probably been 
more glamour surrounding 
the postwar manmade fibres 
than any of the other, in long 
list of exciting clremical in- 
novations introduced to this 
country since end of World 
War IL 

This is partly because of 
the costly promotion program 
that has accompanied .the 
market debuts of the new 
synthetic fibres. Partly, too, 
because of the tremendous 
potential seen ahead for these 
new products, 

In Canada, most of the ac- 
tivity in the last few years 
has been in the newer—or 
polyester type — fibres. Two 
of the largest Canadian 
chemical firms—Canadian In- 


dustries Ltd. and Du Pont Co. © 


of Canada—have brought in 
plants for production of 
nylon, Terylene rlon, 

Major raw materials or in- 
termediates for these plants 
are at first imported but 
gradually, as domestic mark- 
ets build up, new facilities 
are being added for produc- 
tion of these essential prod- 
ucts as well. 

C-I-L started a nylon spin- 
ning ‘plant at Kingston, Ont. 
in 1942 using imported inter- 
mediates from U. S. 

In 1953 Du Pont expanded 
these operations by starting 
production of the important 









intermediates at new plant 
facilities at Maitland, Ont. 

Here adipic acid and hex- 
amethylene diamine are now 
made from imported cyclo- 
hexane, 

Lately both Kingston and 
Maitland operations have 
been substantially expanded 
chiefly to meet the rapidly 
growing demand for nylon in 
tire cord production, 

In 1955 a plant for first 
Canadian production of Tery- 
lene polyester fibre was start- 
ed at Millhaven, near King- 
ston, 

Originally built -by Im- 








Man-made Fibre 


Fibre Raw Materials 

Acrilan Coal,¢ limestone, petroleum, natural gas, water, air. 

Dynel Natural gos, salt, air, water, limestone. 

Nylon Coal, cir, water, petroleum, corn cobs, cotton seed hulls, 
natural gus. 


Coal, limestone, petroleum, natural gas, water, air. 


perial Chemical Industries of 


Canada, the plant was later 
taken over by C-I-L. 

The important dimethyl 
terephthalate intermediate is 
imported and then converted 
to a polymer by ester inter- 
change with ethylene glycol, 
methanol is a byproduct of 
the process, 

As in the U, S, the new 


fibres have had various ups~* 


and downs since their earliest 
glamorous debuts on the 
fashion stage. Gradually each 
of the newer fibres is finding 
its place is being appreciated 
for what it can best add to 
textile requirements, 

Now the desirable fea- 


tures of the fibres are better. 


known by the textile con- 
verters and the public and 
these top qualities are being 
put to better application 
either “by themselves or in 


.~vatious blends with other 


fibres, 

In the meantime, the long- 
ér established cellulose ace- 
tate type synthetics are fight- 
ing back to hold, or expand, 
their share of the textile 
market. \ 

They have improved their 
range of qualities and 
brought out exciting new- 
type, products. Both Cana- 
dian Chemical Co, at its big 
Edmonton plant — now mak- 


ing Arnel — and Canadian 
Celanese Co,, Drummond- 
ville, Que.—now producing 
Trilan (both tri-acetate 
fibres) are successfully gain- 
ing back some of the market 
lost to the other synthetics 
in recent years, 

Other synthetics, like dy- 
nel, Acrilan, etc., are being 
imported from U, S. produc- 
ers and offered in this coun- 
try. 

If volume reaches adequate 
levels consideration would be 
given to building special 
plant units to add these fibres 
to the mounting list. 
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PLASTIC EXTRUSIONS 


BETTER 


Daymond Plastic Extrusions 
are fabricated under one roof 
--with 100% quality control, 
and our recent expansion -- 
with new production tech- 
niques, provides finer-than- 
ever quality, plus new design 
ideas not previously possible. 
That's whyscores of industries 
rom appliances and furniture 
to automotive and aircraft, 
will find it even more profit- 
able to call on Daymond for 
ALL their Plastic Extrusions 
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ORLON SWEATER of acry- 
lic fibre, knitted in fashion- 
able “bulky” style, is among 
the most popular of the 
growing list of synthetic 
fibres made in Canada. 


De Havilland 
Uses Plastic 
For Caribou 


The new de Havilland 
Caribou, latest in a line of 
famous aircraft made in this 
country, has 150:parts made 
out of reinforced plastics. 

The economy and strength- 
to-weight ratio were the big 
factors in choice of this ma- 
terial. 

Every extra pound of pay- 
load is vital to these rugged 
planes that operate often in 
remote areas from small 
clearings in the woods. 

The Caribou is a twin- 
engined, short take-off and 
landing aircraft, that will fly 
up to a 7,525 Ib: payload in 
and out of the world’s fron- 
tier strips. 

Parts of the Caribou made 
from reinforced plastics in- 
clude: ducting, door frames, 
window frames, emergency 
exit, electrical junction boxes, 
control panels, and the tips 
of the rudder and elevators. 

Chairs for both the pilot 
and co-pilot are plastic. 

Reinforced plastic was used 
to make a 12-ft. model of the 
proposed Caribou, then with 
strain gauges and electronic 
equipment in the plastic fuse- 
lage, this model was attached 
to the top of the Otter and 
flown to test aerodynamic 
qualities. 
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Plastics Mean 
es M 
Less Bacteri 
bacteria 
In Farm Milk 

A new, semi-rigid type of 
plastic piping looks like the 
answer to the dairy farmer’s 
need for an inexpensive, 
easily-handled line to carry 
milk from cow to bulk cooler. 

A plastic piping made of a 

-compounded vinyl 
chloride material, has been 
proved out for milk-line use 
after a year’s test at an ex- 
perimental farm near Guelph, 
Ont. The pipe was developed 
by Page-Hersey Tubes Ltd. 

The test was supervised by 
the Dairy Science Depart- 
ment of the Ontario Agricul- 
tural College at Guelph, 
under Professors F. W. Ham- 
ilton, and A. G. Leggatt. 

The installation consists of 
a 50-ft. overhead line of plas- 
tie piping to carry milk from 
two rows of 28 cows to a 
bulk cooler, and a similar 
length put in as a return line 
for washing. 

Bacteria “counts on the 
plastic-transported milk were 
described as “exceptionally 
low” by the O.A.C. research- 
ers. 

Counts taken throughout 
the year’s period never ex- 
ceeded 15,000 (maximum 
allowable in Ontario is 200,- 
000) and averaged from 3,000 
to 6,000. 

The dairy farmer would 
reap these advantages from 
plastic pipe: 
®@ Low cost. It’s expected to 
market at about a third to 
one half the price of com- 
monly-used materials for 
milk-line pipe. 

@ Ease of installation, main- 
tenance, The pipe is light- 
weight, easily cut and joined, 
withstands considerable 
abuse. 

@ It’s easily cleaned. The 
pipe has a smooth, highly 
polished interior surface. 

@ In use, it saves time. The 
Guelph test line saved thé 
labor of one man three hours 
a day. 


Dominion Tar 


Opens Plant 


Tn Hamilton 


Dominion Tar & Chemical 
Co.’s new $3 million tar dis- 


tilling plant at Hamilton was 


officially opened in May. 
The plant, part of the com- 


pany’s tar products division, - 


will produce coal tar distil- 
lates and pitches for a wide 
variety of industrial uses by 
a unique process of ccatinu- 
ous distilling. 

Up to now, coal tar dis- 
tilling in Canada has been 
done in batches at a slower 
rate and higher operating 
cost, 

Choice of plant site whs 
governed by such factors as 
proximity to raw materials 
from the nearby steel plants; 
access to rail, road and water 
shipping; proximity to mar- 
kets and to the Toronto plant 
of coal tar products division, 
where distillates are process- 
ed further to extract coal tar 
chemicals. * 

Dominion Tar & Chemical 
is now the largest distiller of 
coal tar in Canada, and-has 
tar plants at Montreal, To- 
ronto and Sault Ste, Marie in 
addition to the ones at Hani- 
ilton and Sydney, N.S. 

The plant receives coal tar 
— a byproduct of the coking 
operation in steel plants *~ 
and produces distillates for 
wood preservation and ex- 
traction of aromatic chemi- 
cals, ag well as -coal tar 


pitches which are used as a . 


binder for carbon’ electrodes, 
protective coatings, saturants 
for fibre and roofing felts, and 
other uses. y 

Coal tar is moved from the 
steel mills by tank trucks and 
cars, and deposited into four 
500,000 gal. storage tanks. 

An 8«inch pipeline to the 
Stratherne Ave. dock is also 
provided so tar can be 


brought in by vessel. The tar © 
is then segregated by grade. 


in storage and blended as 
néeded for further processing 
in four 250,000-gal. feed 


tanks for. the distillation 


units, 
In general, the lighter frac. 
tions of coal tar are distilled. 


_ Off in the processing, leaving 


residue of coal tar pitch. 
The grade of pitch required 
governs the operation. Higher 


melting point pitches require — 


the removal of more distillate 
and vice versa. 

* The distillates removed 
contain the chemical com- 
ponents of tar that are nor- 
mally extracted. These are 
fractionated to concentrate 
tar acids, naphthalene and 
creosote in three fractions. 


ee Bee 


tay Wo Rg, tat ep in in i a i ee ie ee ee a ae 


June 20, 1959 ©THE FINANCIAL POST 64 


Imperial | 
petrochemicals 

Will meet your 
specific needs 
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Imperial has available a wide variety 

‘of versatile petrochemicals . « . the 

raw materials for process industry. 

In addition, Imperial is equipped 
and prepared to discuss the 

development of hydrocarbon raw 
materials .. . the chemical building 
blocks that will, as never before, 
meet your precise specific needs. 
Petrochemicals which are now in 
abundant and continuing supply are: 






Nonene Iso Octy! Alcohol 
{ Tetrapropylene Decyl Alcohol 
Detergent Alkylate Tridecyl Alcohol 











Ethylene 
Propylene 
Butylene 

Butadiene 


Vistanex (Polylsobutylene) 
Petroleum drying oil 
Naphthenic Acid 
Aromatic Tars 







Aliphatic Solvents 

Deodorized Solvents 
Odorless Solvents 

. Aromatic Solvents 


Esso 


FOR FURTHER INFORMATION CONSULT: 


CHEMICAL PRODUCTS. DEPARTMENT iweeriat ot timiteo 


111 ST. CLAIR AVENUE WEST, TORONTO 


ALWAYS LOOK TO IMPERIAL FOR THE BEST 
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Chemical and Plastics People 


Tn Fest oF BLACK @ McDONAL 


Specialized knowledge is the key to electrical problems peculiar 
to complex chemicals and plastics plants. Black & McDonald 
Limited have had years of such experience in some of 

the largest plants and are immediately equipped with trained manpower 
thoroughly familiar with, and able to take care of any 
electrical situation or requirement. 

Whatever your need ... small or great... day or night, 
you're in safe competent hands with Black & McDonald Limited. 
(Ask our engineers about “power factor”, “peak load meters” 
and other money-saving ideas that can be developed 

to keep your costs down). 


BLACK & McDONALD LIMITED ; 


101 PARLIAMENT ST., EM 6-2543, TORONTO 
ELECTRICAL AND MECHANICAL ENGINEERS AND CONTRACTORS | 








Gas, Mining 
Increase Use 


Of Explosi 
p ve 

The fast pace of industrial 
expansion and resources de- 
velopment in Canada during 
past few years has meant 
a skyrocketing demand for 
explosives. 

This in turn has produced 
a greatly increased demand 


for the chemicals that go into. 


explosives. 

It igs estimated some 170 
million Ib. of chemicals are 
going into the manufacture of 
around 100 million Ib. of ex- 
plosives used in Canada in a 
year. 

An additional 18 million 
Ib. or so are required in 
blasting agent type explo- 
sives. 

By far the greatest pro- 
portion of these chemicals are 
being supplied by Canadian 
chemical producers. 

Biggest items: nitric acid, 
glycerin, glycol. 

These. three are made in 
Canada. 

Ammonium nitrate — also 
made in plentiful quantities 
in this country — is finding 
an expanding outlet in the 
explosives field. 

Sodium’ nitrate is one of 
the few chemicals that has 
to be imported. 

Heavy quantities of sul- 
phuric a¢id are used in the 
processing. 

One of the major new de- 
velopments in the explosive 
picture is use of ammonium 
nitrate —- always looked on 
as primarily a fertilizer prod- 
uct — as a blasting material 
in large opep pit mining and 
quarrying operations. 

The new blasting agent is 
simply ammonium nitrate 
mixed with ordinary fuel oil 
and set off by a primer stick 
of high explosive. 

The big advantage is that 
the blasting agent can be 
mixed right on the job, right 
in the boreholes. 

Because of further devel- 
opment in this new type 
blasting agent — evolution to 
ammonium nitrate-TNT slur- 
ries — it will probably make 
much further inroads into the 
conventional type nitro-gly- 
cerin base powders. 

This new development 
overcomes one major limita- 
tion in the ammonium ni- 
trate-fuel oil mixture — the 
poor performance under wet 
conditions. 

The technological progress 
in the new explosives concept 
is constantly widening the 
field of application, is making 
heavier demand on ammonia. 

Canada’s two explosives 
manufactugers are looking 
toward some increase in de- 
mand this year. 

The slow-down in base 
metal mining last year was a 
major factor in flattening out 


the market growth for ex-. 


plosives. 

Although two major jobs 
requiring great quantities of 
explosives are now virtually 
completed — the St. Law- 
rence Seaway and the Trans- 
Canada gas pipeline — there 
are other jobs coming along 
that are expected to offset 
this: 

@® Canadian gas utilities plan 
expenditure of some $140 
million this year in pe 
ing gas services to new - 
“munities. : 
@ The road programs — par- 
ticularly in Ontario — are 
bigger than ever. 

@ Substantial new develop- 
ment programs are getting 
under way in the Labrador 
iron ore fields. 

@ The improvement in world 
base metal demand — and 
higher prices for copper — 
has brought new confidence 
and a new wave of explor- 
ation and development in this 
field. 

Canadian Industries Ltd. 
completed important addi- 
tional construction at its 
Beloeil explosives works. 

A new sulphuric acid plant 
began operations last year. 

Major modifications and ad- 
ditions were made in equip- 
ment which has resulted in 
new and improved commer- 
cial explosives. 

The plant provides ex- 
Plosives to mining, construc- 
tion, quarrying and other 
industries in Eastern’Ontario, 
Quebec and the Maritimes. 

A second nitric acid plant 
was “on stream” by mid-year 
at the Nobel, Ont., plant to 
supply nitric acid to the 
uranium mines in Elliot 
Lake area. In addition, ex- 
plosives mahufacturing and 
storage facilities were ex- 
panded during the year. 

During the first full year 
of operation of Du Pont of 
Canada’s Northr Bay explo- 
ives t company’s com- 
mercial ives *‘contin-. 
wed to penetrate the market”. 
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the most important plastics discovery since nylon, in a plant engineered 
by Canadians for special Canadian requirements. 


As part of its dynamic 1959 expansion program, Du Pont of Canada 
is constructing its St. Clair River Works near Sarnia, an ultra- 
modern plant engineered specifically to Canadian market conditions 

; . for the manufacture of revolutionary linear polyethylenes. In addi- 
tion, Du Pont has built a $300,000 sales service laboratory at Kingston 
Ontario, where research into their exciting consumer and industrial 
applications will take place. 


First announced just five years ago, linear polyethylenes are an 
amazing new family of resins far more tigid and heat resistant than 
the original squeeze-bottle material. The plastic products that can 


be derived from them are not only impervious to chemicals, abrasion 
and vapor, but their hitherto unmatched properties are expected to 
introduce unique new value into housewares, wire and cable, contain- 
ers and piping, to mention only a few of the fields so far explored. 


Be sure to watch for these remarkable new plastics from Du Pont 
of Canada, marking the greatest advance in plastics technology in over 
two decades. Enquiries about this supérior 
Canadian-developed material are now invited. 





DU PONT OF CANADA LIMITED 








Another Record Year 
Foreeast in Plastics 


Plastics sales in Canada 
continue a buoyant upward 
pattern, 


Industry. leaders are fore- 
casting another record year 
in 1959 a 20% sales 
gain over 

A record aatlar sales vol- 
ume this year of around $228 
million is expected. 

This amounts to some 330 
million Ib, of plastics to be 


in Canada, each/as different 

from the other as one metal 

is from another. 
They vary 


from soft, 


smooth vinyls and polyethyl- : 


ne packages, to crystal poly- 
styrene brush ‘backs and 
rugged, rock-hard phenolic 
fixtures and. melamine 


laminated jabletops. 


They range from the obvi- 
ous plastic hula hoop ‘to the 





made in Canada, are going 
into roof and wall insulation. 

Transportation is a large 
user of plastics. It is esti- 
mated that each typical auto- 
mobile now contains as much 
as 12 1b, of plastic and the 
amount increases every year. 
Upholstery, side-lining, tail- 
lights, - safety glass, wiring 
and distributor parts, battery 
cases are typical applications. 


Plastics Shipmenta 


Primary Plastics Industry 


Total shipments of molding thaterials ond other products 


Secondary Plastics Indusiry 


Molding extruding and other fabrication .ss.e.0000 Kaecesne $ 


1957 
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Plastics Products made in other industries 


Including electrical, rubber, misc, textile and misc, manufacturers $ 


Deduct Interindustry Soles 


Resins sold by Primary~Plastics to above Midustries ......++++ $ 


Value Shipments Plastics Products 
Made in Canada «seceees 


made in Canada this year, or 
19 Ib. for every Canadian. 
This. year large increases 


ranging from 25% to 60% 


are expected in production of 
polyethylene, polyvinyl ace- 

tate, polyesters, and epoxy 
resins. New plants, have been 
built Cariada for each of 
these ‘materials in the last 
two years, 

Smaller increases are ex- 
pected in polyvinyl chloride, 
nylon, phenolic, melamine, 
and urea plastics, Polysty- 
rene, cellulose acetate, and 
the alkyd resin sales are éx- 
pected to be about the same 
as in 1958. 

Sales in 1958 — the pfe- 
vious record year—were $195 
million, itself a 10% “increase 
over the previous yéar. 

There are 10 thermoplas- 
tic and. six thermosetting 
kinds of plastics resins made 
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Smart Turner pumps, , steam, 
centrifugal, are famed for long life and depend- 
ability, and are backed by parts and service 
which keep downtime delays to a minimum. 
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not-so-obvious alkyd appli- 
ance enamel.and viny! floor 
tile, and to the invisable urea 
resin glue in plywodds or 
polyurethane foam inside a 
cushion. A complete .model 
jhome has even: been built 
almost entirely of plastic. 

On the ferm,: plastic pipe 
sable 
aid for irrigation and water- 
ing stock, Plastic film is now 
beginning to be used for tar- 
paulin and silo covers, and 
greenhouse glazing. _ 

Temporary. glazing on con. 
struction jobs has become a 
familiar sight over the last 
twoyears with the availabil- 
ity of tough inexpensive film 
in wide widths. 


The same film is used as a 
most effective moisture bar- 
rier under flpor slaks or in 
walls. 


IT — 


WE'LL PUMP IT! 


» Smart Turner has built pumps to handle 
practically any fluid you can name. What- 
ever the. flow and pressure requirements of 

your operation, Smart Turner can match 

the pump to your needs. 


Write now for full information on the Smart - 
Turner solution to your problem. 


268 490 
85,153 


58,000 

92,000 . 

$5,000 
180,000 


Plastic foams, now | 


power and 


1959 
1958 Estimate 
(000) 
313,150 


93,265 


330,000 
110,000 ° 


64,000 75,000 


98,000 107,000 


60,000 64,000 


195,000 228,000 


This year a number of 
firms are introducing new 
lines of polyester plastic 
pleasure boats. Industry 
spokesmen estimate that in 
another few years as.many as 
half the small boats will be 
made of, plastic, 

Industrial users of plastics 
take full advantage of the 
tough durable and corrosion 


resistant properties of such) 
“materials, 


The electrical in- 
dustry is an example’ where 
plastics are used for switches, 
wire and machine parts that 
stand tip under years of the 
most severe service. 

-The plastics industry has 
had an extraordinary record 
of sustained growth, In 1947, 
$11.8 million of primary ma- 
terials were made. By 1958, 
$95 million worth were made, 


eight times that of only il : 


years. earlier. - 
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It pays to read 
the small print % 


































New Plastic 
Won’t Burn 


Few materials these days 
have such a variety of appli- 
cations as plastics. 

Probably plastics’ would 
find a multitude of new uses, 
except for dne major limita- 
tion: They tend to go up in 
smoke when exposed to 
flames of intense heat, states 
the Stanford Research Insti- 
tute in its May issue of “Re- 
search for Industry.” 

Chemists refer to plastics 
as polymers—literally a long 
chain of molecules—and the 
molecular building blocks of 
the polymer chain are called 
monomers, 

It has long been known 
that the’more chlorine atoms 
which can be packed with 
stability into each monomer, 
the more flame resistant the 
resultant polymer would be. 

However, the method of 
synthesis remained to be 
worked out in a practical 
technique, 

Such a chlorinated mono- 
mer has been synthesized in 
a project led by senior orga- 
nic chemist W. A. Skinner 
and sponsored by the Ethyl 

Corp. and Stanford Research 
Institute. 


The monomer, in turn, has 
been polymerized into.a plas. 
tic material polytrichloropro- 
pene, that will not support 
combustion. In addition, the 
polymer produced has a high 
melting point, so it can keep 
its shape even in boiling 
water. 

Although the new polymer 
has been molded and made 
into films like other plastics, 
only a beginning has been 
made toward investigating 
possible uses. However, the 
basic monomer represents the 
most promising result of the 
research project, 


New Research, 
Big Expansion 
At Monsanto 


The interests of Monsanto 
Canada Ltd, are centred in 
two important areas—devel- 
opment and manufacture in 
Canada of new products to 
serve’ Canadian industries 
‘and the expansion of re- 
_ search activities to serve this 
development. 

During 1958 Monsanto re- 
search staffs were expanded 
and _ substantial scientific 
progress was made in various 
areas of new knowledge. 
This research expansion pro- 
gram is continuing. ~ 

To expand ovr marketing 
and introduction of new 
chemicals in Canada, these 
new products were introduc- 
ed in 1958: 

Monsanto BHT — an anti- 
oxidant for foods and animal . 
feed. 

Monsanto ETU — a tarnish 
inhibitor and rubber accel- 
erator. 

Further development has 
taken place this year with the 
introduction of “Santoquin’’, 
a new anti-oxidant for the 
mixed feed industry. 

Continued emphasis is be- 
ing placed on the expansion 
of rubber chemical manufac- 
turing processes which were 
introduced to the Canadian 
market by Monsanto in 1957, 

Big developments have 
been also taking place in 
Monsanto’s plastic and adhe- 
sive products. 

During 1958 guch changes 
in product lines by Monsanto 
resulted in faster curing 
phenolic resins, more uni- 
form faster blending poly- 
styrene colorant pellets, new 
vinyl formulations, new lami- 
nating and coating resins and 
new latex resins for paints. 


This expansion progr.m 





Water Treatment * Petroleum Inhibitors 




















and Stabilizers « Paper Mill Process Chemicals, 
Slimicides, Antifoams * Combustion Chemicals 
lon Exchange * Weed Control 





This time we’re putting it in large print—because we feel 
g it’s important that you be aware of the many unique - 
3 chemical engineering services available from Alchem, — 
Do like many leading indastries throughout Canada 

have done. Let an Alchem representative explain how 
these services can help torreduce your costs, improve 
your product, and eliminate production problems, 
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“ Water Treatment ¢ Petroleum Inhibitors and Stabilizer@ 
Paper Mii! Process Chemicals, Slimicides, Antiioams 
Combustion Chemicals ¢ lon Exchange e Weed Confro! 
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CANADIAN RESINS 


—a leader in plastic materiais production, ) 
deep In practical research, broad in manutacturing - ' 


From the production of chemicals for jet- source for both basic and finished plastie 
age lubricants, viny! resins, emulsions and materials. 

plasticizers—to the manufacture of vinyl | Through intensive product and process 
development, Canadian Resins’ ‘materials: 




























has been carried forward compounds, films and sheeting—the print-’ 
into 1999 with the introdue- ing and embossing of films--the manufac- continue to provide industry with scope for" 
tion of “Lustrex High Heat ture of coated fabrics and the production new products and conventional product 


of polyethylene films—Canadian Resins 
maintains its.place of leadership as a re- 


CANADIAN 
SPE DIVISION OF SHAWINIGAN 


ngeotenaan aperel Seneete, 
ciencies and: costs. 


99”, a polystyrene with high 
heat distortion points, 

Still in the plastic field, 
' Monsanto Oakville Ltd. of- 
fers complete new’ lines of 
Pattern, color and embossed 
vinyl films and coated fab- 























More Farm Chemicals 
As Population Grows 


Rapidly mounting. world 
Population ig pushing food 
_- up ~ uncomfortably 

zs 

Pressure on the basic food 
producers — the growers — 
is increasing. 

The answer—according to 
the experts — is still more 
output per unit of land. Be- 
cause: 

@ Most of the immediately 
desirable and available culti- 
vable lands of the world have 
already been put into use. 

@ Costs per anit of produc- 
ing crops keep steadily rising. 

The best way to meet the 
food challenge: 
> More intensified use of the 
land by more efficient culti- 
vation and use of more ma- 
chinery, 
> Greater use of chemical 
fertilizers. 

Food growers will have to 
depend more and more on 
the chemist and the soil elix- 
irs he brews in his modern 
chemical plants. The elixirs 
are largely the plant foods 
nature itself produces but in 
different, more concentrated 
forms. 

Already this help amounts 
to an $85-million-a-year in- 

‘ dustry in Canada, turning out 
1.8 million tons of chemical 
fertilizers. 

Half of this is applied an- 
nually to‘ Canadian fields. 
The rest is shipped to export 
markets in U. S. and western 
offshore countries. 

The whole fertilizer busi- 


capacity of some 66,000 tons 
of urea annually. 

In a unique operation the 
raw materials hydrogen, car- 
bon dioxide and nitrogen will 
all be obtained from Do- 
minion Foundries & Steel 
plants close by. 

The urea can be sold to 
distributors for direct appli- 
catioh to the soil in either 
solid pellet or liquid form. 
Or it can be sold to fertilizer 
mixers for use in mixed fer- 
tilizers with phosphates and 
potash. 

Unlike ammonium nitrate 
which is generally used to 
give plants a rapid “shot in 
the arm,” urea acts a little 
more slowly, spreading out 
its boosting effect over a 
longer growing period. 

Urea can also be used to 
supply an important food 
supplement in cattle feed. It 
also has an important outlet 
in the plastics industry. 

As well as marketing a 
sizeable portion in south- 
western Ontario, Cyanamid 
expects initially, at least, to 
export some of its output, 
with the U. S. the major mar- 
ket. The urea has a nitrogen 
content of 46%. 

Consolidated Mining & 
Smelting Co. of Canada an- 
nounced decision to build 
western Canada’s first urea 
plant this spring. 

To be completed in mid- 
1960 the plant, adjacent to 
company’s chemical and fer- 
tilizer operations at Calgary, 


Fertilizers Continue Climb 


‘Tons (000) 
220 


210 


ness is based on three basic 
plant foods: nitrogen, phos- 
phate and potash. 

The production of these 
big three in steadily more 
concentrated form’ and at 
prices the farmer can afford 
to pay has become a multi- 
million dollar business call- 
ing for steady expansion in 
chemical plant facilities and 


formulators. 

In Canada it has led to 
these important develop- 
ments: 

@ Construction of two new 
plants—one in eastern Cana- 
da and one in the west — for 
first Canadian production of 


will cost $5 million to $5.5 
million. 

It will make use of am- 
monia and byproduct carbon 
dioxide from the Calgary 
plant. 

With a capacity of 100 tons 
a day; product will be pro- 
cessed mainly into granular 
form. 

It is expected that initial- 
ly heaviest sales will be 
made into the offshore mar- 
kets where the high nitrogen 
analysis product will be bet- 
ter able to overcome high 
transportation costs. 

Another major develop- 
ment in the Canadian chemi- 
eal fertilizers industry this 
year has been the large-scale 
shift to granulation of fer- 
tilizers in eastern Canada. 

Canadian Industries Lid. 
has installed the granulation 
process at its Ingersoll, Chat- 
ham and Hamilton plants. 
Canada Packers Ltd. expects 
to have completely converted 
all its Ontario mixing plants 
by end of June, 

The big advantage in turn- 
ing out an even-sized granu- 
lar product—in contrast with 
older uneven sized product 
varying from powder . to 
chunks — is that bothersome 
“caking” of fertilizer is re- 
duced to the minimum, This 
in turn reduces storage’ prob- 
lems and permits efficient 
storage for a longer period. 

The second big advantage 
is. that the granular product 
releases its plant food more 
evenly over a longer period. 


’ 


Manufacture of granular 
fertilizer begins with grind- 
ing and pre-mixing of the 
two basic ingredients — 
superphosphate and potash 
— and passing the mixture 
through a rotary ammoniator 
where sulphuric acid, nitro- 
gen solution or anhydrous 
ammonia are added in vary- 
ing amounts according to 
specifications. 

Water is added to produce 
the plasticity necessary for 
granule formation, 

The partially granulated 
material igs then discharged 
into the granulator where it 
is subjected to further rolling 
action which produces round, 
uniform granules. 

These granules, still very 
wet, are dried in a huge re- 
volving drum by a blast of 
super-heated air. 

First big shipments of pot- 
ash from Saskatchewan’s two 
major mining projects — 
Potash Co. of America, near 
Saskatoon and International 
Minerals & Chemicals, at 
Esterhazy, 150 mi. east of 
Regina — have already been 
made to domestic and export 
markets this spring. 

For the first time major 
Canadian fertilizer mixers 
like Canada Packers have 
purchased their potash re- 
quirements from domestic 
producers. 


There has been no slowing 
down yet in the basic trend 
in the fertilizer industry to- 
ward higher analysis ferti- 
lizer production. 


This is a direct product of 
generally higher fertilizer 
and transportation costs. 

Farmers are interested in 
buying the greatest amount 
of plant food for their soil 
for the least number of dol- 
lars. They, don’t want to 
have to pay for extra han- 
dling, bagging and transpor- 
tation charges for the same 
final results. 


The strength of fertilizer 
mixtures in terms of primary 
foods is currently increasing 
at the rate of 1%-2% a year. 
Emphasis has been on an in- 
creasing use of nitrogen. This 
has been reflected in heavy 
expansion in Canada in last 
few years in ammonia-mak- 
ing capacity and now in urea 
production. 

The direct application of 
anhydrous ammonia to the 
soil Has not expanded in this 
country as rapidly as some 
agricultural experts had 
forecast. 

The initial heavy capital 
investment in the special 
equipment ‘for . applications 
has been one of the main 
deterrents. 

But this year looks like the 
biggest one yet for direct 
anhydrous “ammonia use in 
southwestern Ontario. 

A number of large farmers 
have now purchased the spe- 
cial equipment and iire be- 
coming convinced of vhe ad- 
vantages of this type of fer- 
tilizer application, 

Most is used in pre-plant 
stages for corn and sugar- 
beet crops. Sometimes it is 
used as side-dressing for corn 
when corn is some 6 in. out of 
the ground, 

Most important among the 
three plant foods is nitrogen. 

Recovery of nitrogen from 
the air, mainly for fertilizer, 
has. been one of the fastest 
growing segments - the 
whole chemical industry since 
end of World War IL. 

Cheapest method of getting 
the nitrogen out of the air 
and “fixing” it in usable form 
involves combination with 
hydrogen, at high pressure 
and under the influence of a 
catalyst, to produce ammo- 
nia, 

It is the availability of the 
necessary hydrogen which 
governs economic production. 
Water gas from coal, or me- 
thane from natural gas or oil, 
are the best sources of indur- 
trial hydrogen. 

It was the availability of 
hydrogen from Dofasco’s 
coke-oven gases which was 
largely instrumental in locat- 
ing Cyanamid’s new urea 
plant at Hamilton Bay. ° 

In turn it was the ‘huge 
supply of natural gas (me- 


thane) via its Calgary pes 


that influenced Cominco to 
establish its new urea plant 
at that point. 

The second major plant 
food is phosphate, processed 
as superphosphate and am- 
monium phosphate from im- 
ported rock from U.S. 

Converting 


rock into usable form de- 


pends on another chemical — 
sulphuric acid. 


demand has grown up for 
even more _ concentrated 
phosphate in the form of 
triple phosphate. 

This product may be avail- 
able for the first time next 
year from Port Maitland on 
Lake Erie. 

Beca of the trend to- 
ward r .analysis fertil- 
izers there has been a 
sizeable import of triple- 
phosphate from U. S. 

So far phosphate has only 
been processed into super- 
phosphate strength in this 
country (by acidulating the 
imported rock with sulphuric 


_acid). But Electric Reduction 


Co. of Canada might make 


' the phosphoric acid and proc- 


ess it into triple phosphate 

strength for sale as fertilizer 

at its Port Maitland plant. 
The triple strength form is 


SF ne eee ee eee 
of soil management. Manufacturers can now 
fertilizers to soil needs with tests for nutrient deficiencies. 


made by acidulating the 
phosphate rock with phos- 
phoric acid. In February of 
this year Electric Reduction 
announced plants for the Port 
Maitland site to make sul- 
phurie acid, phosphoric acid, 
sodium phosphates and “other 
products for industry and 
agriculture.” Recently com- 
pany announced purchase of 
Dominion Fertilizer & Co. 
with a nearby plant. 

The third plant food is pot- 
ash, up until recently import- 
ed as potassium chloride or 
sulphate. 

Some 154,000 short tons of 


this was brought in during 
the last fertilizer year. But 
this year the recently devel- 
oped deposits in Saskatch- 
ewan have started to replace 
the U. S. imports. 

The major competition to 
the Canadian supplies now is 
seen as likely to come from 
European producers with 
completion of the St. Law- 
rence Seaway. 

Sales of mixed fertilizers 
and fertilizer materials for 
direct application to the soil, 
including exports, amounted 
to 1,798,309 tons in the year 
ended June 30, 1958. 


Move a whole refinery halfway across a conti- 


nent? Seemed almost impossible. But Canadian 
Kellogg logistics planning made it possible, 
Kellogg dismantled North Star Oil’s Winnipeg 
refinery and transported it to Grand Prairie, 
Alberta...a cross country move of 1,431 miles, 
There the refinery was reassembled and new 
Kellogg-designed process units were added. This 


challenging task was performed to schedule in 
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May Fertilize 
Forest Lands 


Fertilization of Canadian 
forests for increased tree pro- 
duction may some day be- 
come as common as the fer- 
tilization of crops. 

Growing trees, like any 
crops, remove large ouanti- 
ties of nutrients from the soil. 

These can be largely re- 
placed by careful use of 
chemical fertilizers. 

More than one-third of all 
commercial forest land is in 
medium or poor productivity, 
says G. R. Snyder, technical 
service manager of the agri- 
cultural chemicals division of 
Canadian Industries Ltd, 

“The old belief that. the 
humus which constitutes the 
top layer of forest soil is rich 
in all plant nutrients is fast 
becoming a myth,” he said. 

“Laboratory tests have 
shown that many forest soils 
are deficient in nitrogen and, 
to a lesser extent, in phos- 


phate, potash and a number. 


of minor elements like boron 
and magnesium.” 


Experiments in Quebec 
during the last four years by 
C-I-L in co-operation with 
the Quebec Provincial Tree 


Nursery, Canadian Interna- 
tienal Paper and the Seuthern 
Canada Power Coe., showed 
that .youmg trees grown in 
nurseries on fertilized plots 
were much healthier and 
grew faster than trees on un- 
fertilized check plot 

At the Harrington forest 
farm of Canadian Interna- 
tional Paper, a cultivated and 
fertilized plot of hybrid pop- 
lars gréw to a height of 21 ft. 
in threevvears. 

Canada; Mr, Snyder felt, 
has been lagging behind 
other countries in research 
into forest fertilization. In 
the U. S., Germany, the 
Netherlands and Japan there 
has been a widespread awak- 
ening to the fact that thére 
will be an increasing demand 
for forest. products and that 
natural growth, eventually, 
will not keep up with this 
demand, ; 

Japanese foresters are cur- 
rently working on a tree- 
fertilization project which is 
expected to speed up the 
growth of red pine for pulp- 
ing to usable size from the 


‘normal 30-year period to 20 


years. 
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By DOUGLAS 8, WESTON 
Executive Assistant, 
Canadian Pharmaceutical 
Manufacturers Association 

In 1929—the first year for 
which data were collected by 
DBS—gross: selling value of 
goods produced by the phar- 
maceutical industry in Can- 
ada amounted to- slightly 
over $19 million. 

This was about 30% under 
the total paid by the industry 
in salaries‘and wages in 1957, 
the latest year for which fig- 
ures are available. 

In 1958, estimated gross 
selling value stood at $170 
million—or $30 million more 
than in 1957; the previous 
record year. 

For the next 10 years, ac- 
cording to some. industry 
executives, there will bean 
average 12% annual: incre- 
ment—and this, some believe, 
is too modest an estimate. 

Today there are. over 200 
pharmaceutical manufactur- 
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HUMAN CELL is shown in the first three-dimensional model 


which can be bought over the 
counter, 

While there is no official 
breakdown of figures, pro- 
prietary medicines comprise 
only about 20% of the total 
sales volume, The lines, as is 
to be expected, do cross, 
Ethical drug manufacturers 
turn out some proprietary 


. products, 


The figures are also mis- 
leading in that they do not 
present a breakdown of 
which companies are Cana- 
dian-controlled and which 
are subsidiaries of foreign 
corporations, 

Sales and profits figures, 
on an individual basis, are 
hard to come by. 

In the case of companies 
like Pfizer, Ayerst, McKenna 
& Harrison — which is con- 
trolled by American Home 
Products — Wm. S, Merrell 
Co., E, R. Squibb & Sons 
(Canada) Ltd., to name only 
a few, their accounts are in- 





at the Museum of Science and Industry, Chicago. It is 24 
ft. in diameter, 12 ft. high, more than a million times 
size of a typical red blood cell. 


ing firms in Canada turning 
out a multiplicity of products 
ranging from a relatively 
simple analgesic to complex 
compounds which bring about 
cures that would have 
seemed miraculous only a 
generation ago. 

‘ In a few short years the in- 
dustry has leaped from 
a comparatively insignificant 
status in the country’s’ econ- 
omy to one of major import- 
ance, 

In 10 years, for example, 
exports have more than 
doubled. Between 1949 and 
1958 wages and salaries paid 
increased by approximately 
15%. 

A number of companies, 
which came into Canada from 
the U. S., the U. K., Switzer- 
land and elsewhere simply as 
importers, have jumped into 
the manufacturing field. 

A few examples: 
® British Drug Houses (Can- 
ada) Ltd., Toronto, was orig- 
inally an importer. Today, 
90% of all its pharmaceutical 
products are manufactured in 
Canada. 

@ CIBA—Society of Chem- 
ical Industry in Basle — 
opened a sales office in Mont- 
real in 1923. The parent com- 
pany in Switzerland was 
originally a dye manufactur- 
er but has broadened its 
operations into the pharma- 
ceutical field. The CIBA 
Building, long a landmark 
in downtown Montreal, is 
being demolished to make 
way for the Place Ville Marie 
Development anf the com. 
pany is building a new plant 
in Dorval. 

@ Chas, Pfizer & Co., a U. S. 
firm, opened a sales branch in 
Canada in 1951. The next 
year it began manufacturing 
in Canada, completing a new 
plant in 1956. 

@ Parke-Davis, also a U. 5S. 
firm and one of the oldest 
foreign companies established 
in Canada, has been manu- 
facturing and distributing? its 
products here since 1887. Last 
year it opened a $2 million 
manufacturing laboratory in 
Brockville, Ont. 

@ Sandoz (Canada) Lid., a 
Swiss firm, recently complet- 
ed-a new plant in Dorval. 
This company has teamed up 
with CIBA to form Mount 
Royal Chemicals Litd., with 
its plant located next door to 
Sandoz. 

These are only a few of the 
foreign-controlled companies 
which have established 
manufacturing plants in Can- 
ada, 


Of the 207 companies list- 
ed by DBS, 24 are individu- 
ally owned, nine are partner- 
ships and 174 are incorporat- 
ed companies, _ 

These figures, however, are 
slightly misleading. They in- 
clude ‘not only the ethical 
drug manufacturers—ethical 
drugs are those which are 
prescribed by physicians — 
but also the manufacturers 
of proprietary medicines — 


corporated with their parent 
companies’, 

In a number of other ih- 
stances, such as Casgrain & 
Charbonneau Ltd,, Charles E, 
Frosst & Co,, Canada Phar- 
macal Co. and Henry K. 
Wampole & Co., the com- 
panies are either family or 
privately owned and no profit 
and loss statements are is- 
sued. 

The price of any product is 
predicated on production 
costs, This is basic in any in- 
dustry. In the case of’ the 
pharmaceutical industry, re- 
search and development is, of 
‘necessity, carried further 
than in any other industry. 

It is the one industry 
which achieves success only 
through its failures—it has 
been estimated that for every 
successful drug or compound 
which reaches the market 
there are scores of failures— 
and these failures must be 
paid for. 

Health News Institute re- 
ports that a survey conduct- 
ed by the Pharmaceutical 
Manufacturers Association in 
the U. S, shows that a total 
of $i77.2 million was expend- 
ed in the U, S. for research 
and development — including 
some $20 million to medical 
and related schools, hospitals 
and similar organizations to 
support research being done 
in them, : 

The survey also revealed 
that its member companies 
‘had obtained or prepared, 
extracted, or isolated for 
medical research purposes, 
and subjected to diological 
tests or screening, 114,600 
chemical substances, mixtures 
or filtrates, of which 1,900 
substances were tested on 
humans last year. 

In addition, thousands of 
other materials, including 
samples of plants and of soil 
from all over ‘the world were 
subjected_to routine prelim- 
inary screening to ascertain 
if they possessed any -physio- 
logical activity, 

To obtain only one drug for 
clinical investigations, 60 
substances on the -average 
were prepared and tested. 


Each new drug (as distinct: 


from new formulations) 
marketed—and. between 20 
to 30 really new drugs were 
introduced in 1958—can be 
regarded as having back of it 
some $6 million in total in- 
dustry research and develop- 
ment expenditures as its 


. share of combined research 


effort. 

Companies estimate that 
each scientist of Ph.D. tra'n- 
ing or its equivalent, with 
necessary technical help, 
equipment, supplfés and ad- 
ministrative services, costs a 
pharmaceutical house as high 
as $50,000 annually, 


These figures, proportion- . 


ately, hold true in Canada. 
This research and develop. 
ment has paid‘ off. Not orly 
have the companies benefited 
by the discovery of new 


Pharmaceuticals: 
ales Leap Ahead | 


drugs and products, but John 
Q. Public is living better and 
enjoying a higher standard of 
health. 

For example, one of the 
great catastrophies of mod- 
ern times was the potato 
blight in Ireland in the 1840's, 
which seriously decimated 
the population, either by 
death or emigration, 

But that same mold which 
wreaked such havoc was also 
to provide clues which helped 
to produce antibiotics which 
fight crop diseases, 

Something like $20 million 
was spent to bring penicillin. 
inte production, 

By 1952 the cost of peni- 
cillin had been brought down 
by 99%. 

Earlier this year it was an- 
nounced there had been a 
major breakthrough in the 
search to synthesize peni- 
cillm. Known chemically as 
6-amino-penicillanic acid, the 
new substance is, in fact, a 
raw material from which an 
almost infinite variety of 
penicillins can be produced. 

It means, according to the 
Beecham Group Ltd. of Lon-’ 
don, England, that penicillins 
can, now be tailor-made. 

The Canadians, Banting 
and Best, produced the first 
insulin in the early 1920's, 

It has taken over 30 years 
of research by some of the 
best brains in the medical 
profession and the pharma- 
ceutical industry to produce 
an alternative anti - diabetic 
which can be taken orally. 

Other dramatic discoveries 
have been made—coming to 
mind are psychopharmaco- 
logical agents used in the 
treatment of mental illness, 
sulfonamides, anti-tubercular 
drugs and hormones to name 
just a few—and others will 
be made. Each new discovery 
seems inevitably to lead to 
others, 


Firm Makes 
Better Pills 
By Infra-red 


About 125 years ago a 
French pharmacist named 
Mothes had a simple, but 
brilliant, idea: to enclose a 
dose of medicine in a gelatin 
shell. 

Up to that time there were 
only three ways of taking 
medicine internally—in tab- 
let, liquid or powder. 

Thus was born an industry 
which is unique—and which 
can probably best, be describ- 
ed as being a basic manufac- 
turer to the pharmaceutical 
industry, 

Since the inception of the 
rotary die process in 1933, 
few pharmaceutical manu- 


For 


Petrochemical 
Progress 
. » « Check 
CALGARY'S 
“Three R’s” 
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BENDIX-WESTINGHOUSE* BENDIX* ELECTRIC 
AIR BRAKES FU 


EL PUMP 


No one knows the importance of reliable 
performance better than the men build- 
ing the St. Lawrence Seaway, Here's one 
of the greatest construction projects of 
all time. It requires all types of equip- 
ment—but the failure of even one truck 
at a ctucial time can cause inestimable 
loss of man hours and money. 

That's why so many Seaway construc- 


Bendix-Eclipse of Canada, Ltd. 





ZENITH* 
CARBURETOR 


BENDIX* HYDROVAC* 
POWER BRAKE 


tors use Bendix-Eclipse products on their 
vehicles. Bendix-Eclipse serves the con- 
struction industry, as it does other Cana- 
dian. industries, with vital automotive 
components of the type sometimes called 
“hidden parts”, These include starter 
drives, carburetors, electric fuel pumps, 
and air, vacuum, hydraulic and mechani- 
cal braking systems. Here such namés as 


WINDSOR, ONT. SUBSIDIARY OF 


a let lhc tenia alton rimenianddan nin 


facturers find it advantage- uniformity in 


production, 


frared method combined with 
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STROMBERG* 
CARBURETOR 


No time for failure! 


BENDIX® 
STARTER DRIVE 


Zenith, Bendix-Westinghouse, Strom- 
berg, and Hydrovac daily add to their 
already outstanding reputations for re- 
liable, economical performance under 
every operating condition! 

Whether you are servicing vehicles or 
purchasing new ones, you can depend 
on Bendix-Eclipse to keep them on the 
go with better automotive products. 


* REG. U.S. PAT. OFF: 





dreds of shapes, sizes and patented machinery which 





ous or economical to maintain 
capsulating plants. 


The latest step announced 
by R, P. Scherer Ltd., Wind- 
sor, Ont., is the introduction 
of a revolutionary infrared 
drying process, which not 
only’ considerably reduces 
drying time but ensures, 
among other things, greater 


Three basic reasons why a Calgary site 
is ideal for a profitable manufacturing 


higher stability and a longer 
shelf life for many products. 

The resulting marked sav- 
ings in production and other 


‘ costs, including overheads, 
- are being passed along to the 


pharmaceutical industry with 
ultimate benefit to the con- 
sumer, 

The installation of the in- 


the rotary die process has 
revolutionized the manufac- 
ture of soft elastic gelatin 
capsules, 

The combination of the ro- 
tary die process and the in- 
frared method is the most 
precise and versatile method 
of manufacturimg a wide 
variety of capsules in hun- 








ducts. 


operation - - - with unlimited future. 


expansion. 
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colors, including multicolored 
capsules and has reduced 
manufacturing time from 
days to hours and has result- 
ed in a form of automation 
which has reduced labor costs 
materially and speeded up 
production. 

The Scherer organizations 
do not sell or lease their 


RAW MATERIALS AT SOURCE 


In Calgary you're in the nerve-centre of western Canada’s ofl and 


READY-TO-OCCUPY PLANT SITES 


Calgary’s well-planned Industrial sites are served by rail lead 
‘Sind roadways ... fully serviced with natural gas, hydro-electric 
power, pure industrial water, sanitary sewers. Uiility rates ere 
* among the lowest in North America, 


READY ACCESS TO MARKETS 


Calgary is right at the crossroads of western Canada’s transporta- 
tion services . « » gives direct rail, road and air communication 
with major market centres across the nation. For a strategic 
location with unlimited growth potential, look to Calgary! 


was originated in 1933 by 
Robert P. Scherer, a chemical 
engineer, who controls his 
world-wide organizations lo. 
cated in Canada, the U. S., 
Argentina, the U. K., Ger- 
many and Italy. 

The Canadian company is 
responsible for the direction 
of all overseas operations. 





gas industries, Consider the economic advantages from the stanc- 
point of raw materials! Hydrocarbons and chemicals are available 
at source for the manufacture of plastics end other finished pro 


For information on industrial sites in Calgary write K. S. Ford, 
Coordinator of industrial Development, Dept. FP/CP.R, City Hall, 
Calgary, Alberta. 


Get up and GROW with 







Synthetic Rubber Progress 
Offers Challenge to Polymer 


- The next few years present 
a big challenge to Canada’s 
Crown-owned synthetic rub- 
ber producer — the Sarnia- 
based Polymer Corp. 


® Basically new-type 
synthetic rubbers — now in 
advanced research stages — 
will come into commercial 
use, Polymer must be ready 
for this to maintain its com- 
petitive position in world 
and domestic markets. 


® World dependence on syn- 
thetic rubber is increasing 
but world plant capacity is 
expanding rapidly too. Ag- 
gressive drive for export 
business will make for in- 
creasingly competitive condi- 
tions, especially in Polymer’s 
overseas markets. 

A major break-through in 
organic chemistry has been 
made possible by discovery of 
@ new family of catalysts. 
Using these new catalysts’ 
systems the synthesis of na- 
tural rubber has been achiev- 
ed. This is undoubtedly one 
of the greatest achievements 
in polymer themistry and 

. widens the market horizons 
greatly for synthetic rubber. 

Rubber in its natural state 
is composed of the hydrocar- 
bon isoprene in a specific 
molecular combination. Up to 
recently science had not been 
able to put the isoprene 
molecules together to form 
rubber. 

The new catalyst now 
makes this possible, will en- 
able production of a wide 
Variety of new rubbers and 
plastics with an exciting 
combination of desirable 
properties. 

Great promise is also being 
shown by the polybutadiene 
types using the new catalyst 
systems. 

In an emergency it seems 
these new type rubbers could 
readily replace the natural 
product. 

How completely they will 
be able’ to do this anyway 
over the next few years will 
depend primarily on relative 
cost. 

The essential raw materials 
could be readily available in 
Sarnia. . Isoprene is already 
present in refinery gases from 
nearby oil refineries. Re- 


covery, for instance, could be — 


done readily by the big new 
petrochemical plant. of Im- 
perial Oil located neatby. 


touch with developments in 


the new polymer field and at . 


the same time is swinging its 
recently completed pilot plant 
into close study of the poly- 
mers, 

Aim is to produce these 
new rubbers at Polymer as 
soon as commercially feasible. 

World consumption of rub- 
ber continues to grow, has 
been rising at a 5%-8% a 
year rate. 

Since production of the na- 
tural products has flattened 
out,,.more and more depen- 
dence is being placed on the 


synthetic product. - 


The National Rubber Bur- 
eau forecasts of world rubber 
demand this year is 3,405,000 
long tons (1,970,000 tons of 
natural and 1,435,000 tons of 
synthetic). , 

Against that, world pro- 
duction is placed at 3,425,000 
(1,940,000 natural and 1,- 
485,000 synthetic). 

In other words, production 
of natural will actually be 
some 50,000 tons short of de- 
mand. 

In view of the foreseeable 
production trends in natural, 
and the improving qualities 
and range of synthetic types, 
it is obvious that the world 
rubber demand will be met 
increasingly by synthetic 
rubber producers in the fu- 
ture. 

But despite the expanding 
markets, competition among 
synthetic producers has 
sharpened up considerably in 
the past year. 

Polymer — heavily de- 
pendent on export business 
— is particularly affected by 
this trend. Some two thirds 
of company’s entire sales 
have been going to overseas 
markets. 

Completion and successful 
starting up of general pur- 
pose synthetic rubber plants 
in the U.K., Germany and 
Italy during 1958 has added 
significantly to the world’s 
supply of these rubbers. 

At the same time the sur- 
plus capacity from expanded 
U.S. plants has produced a 
much more aggressive drive 
for export business. 

In some cases Polymer has 
had to reduce’prices over the 
past year to remain competi- 
tive and hold lodig-establish- 

ed customers. 

But company’s ability to do 
this in face of rising costs is 


Polymer is keeping in close , i limited. 


PLASTIC PIPE. is widely used in bulk-cooling systems on 
dairy farms. Bacteria count on milk carried in the plastic 
line is reported exceptionally low. 


An important development 
for Polymer will be estab- 
lishment of tariffs for com- 
modities entering the Euro- 
pean Common Market area. 

These are now being 
negotiated by member coun- 
tries. It is hoped that na- 
tural and synthetic rubber, 
as basic raw materials for 
industry, receive equal treat- 
ment. 

Outcome of these negotia- 
tions is of vital interest to 
Polymer. 

Polymer is moving ener- 
getically to meet the compe- 
titive challenge. 


> Types of styrene-butadiene 
copolymers are being broad- 
ened to satisfy a wider range 
of applications. 


> Efforts are being intensi- 
fied to produce rubbers and 
latices of the highest quality 
and to back them up with 
complete technical service. 

>. Major steps are being taken 
to reduce. butadiene costs 
which include proceeding 
with plans for a plant in Al- 
berta. 





THE WORLD 


Is MADE OF REINFORCED PLASTIC 


at the Nova Scotia Museum of Science in Halifax 


- flexible polyethylene piping 





High Density 
Plastic Pipe 
Making Gains 


A record year is indicated 
for 1959 in the plastic pipe 
industry in Canada, 


Sales are expected to ex- 
ceed the 1958 mark which 
was the highest yet set by 
the industry. Upwards of 6 
million Ib. of plastic went into 
the making of pipe last year. 


Flexible polyethylene pipe 
is maintaining its sales lead- 
ership in the field. Last year, 
for example, from 80% to 
90% of all plastic pipe sold 
was polyethylene. 


Next in the sales line 
was rigid polyvinyl chloride 
(P.V.C.), followed by cellu- 
lose acetate butyrate and sty- 
rene acrylonitrile piping. 


Plastics officials see the 


of the low-density type now | 
being Commonly used holding 
its preseht dominant position 
for at least the next five 
ae 


t’s probable, though, that 
aa newer types of linear, 
or high-density, polyethylene 
will begin to make inroads in 
the Canadian market within 
the next two years or so. 


Of stiffer material and with 
a higher heat resistance this 
new type material is seen 
particularly suitable for in- 
dustrial-use piping. 


Applications on the farm 
still account for biggest por- 
tion of polyethylene pipe use. 


It’s estimated that some- 
thing like 60%, or about four 
million Ib. of polyethylene, 
“was made into piping bought 
by farmers last year. Ten 
years ago, few farmers even 
thought of plastic pipe. To- 
day they consider it almost 
exclusively when they plan 
any kind of cold-water sys- 
tem. 


Here are some of the reas- 
ons: 


@ It is inexpensive, 


@ It is easy to install. The 
farmer needs only a knife 
and a screwdriver to cut and 
fit the pipe. 


@ It comes in long, continu- 
ous lengths—in reels up to 
4,000 ft. — eliminating the 
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To Every Point of the Compass 
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Time 
Efficiency 


Economy 
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. To Peru... Penang... Los Angeles...: London... to countries near and fer ° 
go important industrial chemicals from Shawinigan Chemicals Limited. 

















To every point of the compass go products which set a world standard— . 
Shawinigan “S” brand Canadian Carbide in the familiar green drums, 
Acetylene Black for dry cell batteries, Acetic Acid and Acetic Anhydride ® 





for the textile and leather procéssing fields, to name only a few.. 
Shawinigan products have long been known the world over for consistently 














And so 72 ae of other, products: is tremendously strong, amazingly light, need fér large numbers’ of , igh quality. Thes liad 
"4 cee setting new,Cari- and virtually indestructible. It ars costly joints, . ' _ ty. & ee ta gpowteg seeds of 
eectafe by villand . new corrosion and tteasures its built-id colour ° Be : rd expanding economies, contribute to better living for many and distant peoples. 
prefab pools that bring into old, old age. ing Gexible, it can easily Behind the world recognition of these Canadian chemicals lies Shawinigan ‘ 
‘the beach to oo Your buceyard des light, follow rugged contours. e h. In ay . : 
clean housings for VIBRIN® polyester resin is by far the © th ie‘tea ine research, In Shawinigan laboratories our people are constantly exploring 
: ng-lasting under . 
floor polishers . to aie yo you oe li = largest ww Berane used by Canada’s normal conditions fresh ways to improve your products and processes. 
of cleaning . . . sturdy spo rts car Reinforced Plastics Industry. The proof : 
and car trailers .  alid-peoot school of its versatility is in its thousands of @ It is not affected by winter ACETALDEHYDE DIBUTYL PHTHALATE 


freezing, and can be left out 
on top of the ground all win- 
ter, if necessary. 


ACETIC ACID 
ACETIC ANHYDRIDE 
ACETYLENE BLACK 

BUTYL ACETATE 


ETHYL ACETATE 
ISOPROPYL ACETATE 
MONOCHLOROACETIC ACID 
N BUTYL ALCOHOL 


maine in Ym diving B equi ent . uses and the proof of its superiority is 
eep’ life- 


in the leading names of its users. 
. and even 





For further information, contact Nauga- 








ae cack: Costaieals, Eietien, Ont,soe, eet a Caustic SODA SULPHURIC ACID 
The list is ing by the minute. Why? branch offices in Montreal, Tqronto, Polyethylene pipe manu- 
§ St , CHLORINE VINYL ACE 
‘ For lots o reasons. Reinforced plastic Winnipeg or Vancouver. factured to recognized stand- CROTONALDEHYDE VINYL ieeave 


ards is fit to carry cold water 
for both animal -and human 
consumption. 

One of the pipe’s big limit. 
ations is that at the present 
time it is not recommended 
for conveying hot water be- 

' cause of its relatively low 
softening point. 


, 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Buliding, Montreal, Quebec, Canada 
Branch Offices: 605 Eglinton Avenue West, Toronto, Ontario, Canada. 
1030 West Georgia Street, Vancouver, B.C, Canada ¥ 
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Post-War Growth Made Sarnia 
Biggest Producer of Chemical 


On the western rim of 
Sarnia, Ont., hugging the 
shores of the St. Clair River, 
has grown up Canada’s No. 
1 chemicals producing area. 

Here out of a plant com- 
plex of soaring steel towers, 
bright Horton spheres and 
miles of twisting pipelines, 
come. the basic building 
blocks for virtually hundreds 
of consumer and industrial 
products. 

Born under the stress of 
World War Il, Canada’s 
Chemical Valley now com- 
prises close to two dozen 


separate plant units and a. 


capital expenditure of around 
$200: million. 

Located at Canada’s second 
largest oil refining centie, a 
tich stream of petroleum hy- 
drocarbons are available for 
a broad range of petrochem- 
ical output. 


Great Lakes shipping pro- — 


vides access to the markets 
of the world. Canada’s most. 
concentrated industrial mar- 
ket is virtually at its door- 
atep. 

The growth Séteutial of 
Canada’s Chemical Valley is 
looked on as tremendous. 

Here are the highlights of 
the Chemical Valley story 
from the formation of Poly- 
mer Corp. in the dark war 
days of 1942 to the comple- 
tion last fall of Imperial Oil’s 
big $28.5 million petrochemi- 
cal plant. 

Since then two new plants 
for production of high den- 
sity polyethylene have been 
announced, One is now in 
start-up stages, the other will 
be completed early next year. 

Polymer Corp. was formed 
in Feb. 1942 as a Crown com- 
pany responsible for the 
erection and operation of a 
synthetic rubber plant. This 
was Canada’s contribution to 
the Allies’ rubber program. 

Initially, the Polymer pro- 
ductién units were operated 
by three companies under 
management-free contracts. 

Through a subsidiary, the 
St. Clair Processing Corp., 
Imperial operated the units 
producing ethylene, buta- 
diene, butyl rubber, and also 
the steam and power plant 
(second largest in the Com- 
monwealth). 

The styrene plant was run 
by Dow Chemical of Canada 
and the co-polymer plant 
by Canadian Synthetic Rub- 
ber, a joint subsidiary of 
Dominion, Firestone, Good - 
rich, and Goodyear. 

Polymer took over all the 
facilities on termination of 
operating contracts covering 
the period from 1946 to 1951. 

In recent years, Sun Oil 
and Canadian Oil have both 
built refineries in the area. 

These, with the Imperial 
refinery, produce the hydro- 
carbon feedstocks which pro- 
vide ethylene for styrene, 
isobutylene for butyl-rubber, 
and normal butylenes for 
butadiene. 

For the ‘storage of some’ of 
these hydrocarbons, Polymer 
and others now use under- 
ground caverns in the salt 
beds which underlie the area 
at a depth of approximately 
2,300 feet. 

The benzol required for the 
operations at Polymer is ob- 
tained from the steel and 
petroleum industries. 

In anticipation of expan- 
sion, Polymer has announced 
its intention to build a buta- 
diene plant at Red Deer, 
Alta., when an assured sup- 
ply of butane becomes avail- 
able in that area. 

The first postwar activity 
of Dow was the manufacture 
of polystyrene plastic in 1947. 
Just a year later, an ethylene 
glycol plant was. put into op- 
eration. 

The plant drewy its ethylene 
supplies initially from Poly- 
mer and purchased chlorine 
to be used in the chlorhydrin 


process for making ethylene’ , 


glycol. 

‘ To obtain its own chlorine 
supply for ethylene glycol 
manufacture, Dow installed a 
mercury-cell process which 
also erga rayon-grade 


second plant, which this time 


~ utilized the diaphragm-cell 





process, similar to that em- 

phdiedia the biked $0 thee’ 
parent company in the U. S. 

Subsequent additions have 

been: a solvents plant for the 
production of carbon tetra- 

ar ag trichlorethy.- 





,. 


DETERGENT ALKYLATE plant of Imperial Oil at Sarnia, Ont., is designed to produce : 
30 million lb. a year of dodecyl benzene, a major component of synthetic detergents. 


lene, and perchlorethylene 
from. ethylene dichloride, 
with hydrochloric acid as a 
co-product; an ammonia unit 
utilizing hydrogen _produced 
in the mercury cells of the 
chlorine plant and in the ad- 
jacent oil refineries; and an 
ethanolamines unit. 

In spite of the vast flaring 
of Alberta’s natural gas since 
1920, there was no profitable 
method for producing ‘the 
channel black needed for 
Canada’s considerable rubber 
industry. 

By. 1953, the country’s im- 
ports of carbon black had 
risen to nearly 30,000 tons a 
year, half of which was the 
oil-black found to be espe- 
cially suitable for reinforc- 
ing synthetic rubber, 

It-was logical that Sarnia 
should be selected as the site 
for the first oil-black unit to 
be built by Cabot-Carbon. 


This* plant uses bottoms 
from oil companies’ catalytic 
crackers to make the high- 
abrasion furnace-black which 
comprises two thirds of its 
output. 

For many years, tetraethy] 
lead topped the list of Can- 
ada’s chemical imports in 


- terms of value, The manufac- 


ture of this compound was 
undertaken by the Ethyl Cor- 
poration of Canada at Sarnia, 
in 1956, using imported sodi- 
um, ethyl chloride, and,ethy- 
lene dibromide, 

In 1957; Canadian Oil Com. 
panies installed a unit at its 
new refinery at Corunna, 
near Sarnia, for using aque- 
ous diethylene and dipropy- 
lene glycols to extract aro- 
matics from reformed gaso- 
line. 


The nitration-grade ben- 
zene so produced is used by 
Polymer and Dow in the 
manufacture of styrene 
monomer. Nitration - grade 
toluene and five-degree zy- 
lene are also made. 

Imperial’s first  petro- 
chemical plant went into op- 
eration at Sarnia in the latter 
part of 1957. Its prime prod- 
uct is detergent alkylate, a 
material used by the soap and 
chemical companies in the 
manufacture of synthetic de- 
tergents. Other associated fa- 
cilities produce light and 


heavy ‘phenylalkanes, tripro- “ 


pylene, and tetrapropylene. 

Imperial has also installed 
another major plant, capable 
of “producing “such petro- 
chemi¢al raw materials as 
ethylene, propylene, buty- 
lenes, butadiene, aromatic 
distillates, and tars. 

Most of these materials are 
required in quantity by 
chemical and related. indus- 
tries in the Sarnia area, for 
producing “plastics, anti- 
freeze, synthetic fibres, syn- 
thetic rubber, and gasoline 
additives. 

Hydrocarbon raw materi- 
als are expected to be avail- 
able at Sarnia, competitive in 
cost with those made from 
petroleum refinery gases and 
liquids in Alberta, after al- 
lowing for freight costs on 
shipments of petrochemicals 
from Alberta to the east. 
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New Plastic, 
Delrin Vies 
With Metals 


A new kind of plastic is 
soon to hit the market. 


It’s got a combination of 
properties that sets it apart 
from other plastics, makes it 
a serious competitor of 
metals in a wide range of 
parts and equipment appli- 
cations, 

Du Pont, the manufacturer, 
calls it Delrin. 

First commercial supplies 
are expected late this month. 

Its tensile strength is re- 
markable — 10,000 psi at 
room temperature. 

Other big features: excel- 
lent resistance to fatigue and 
creep, good dimensional sta- 
bility, resistance to chemicals 
and solvents. : 

It’s also rigid and slippery, 
properties which make it 
excellent for bearfngs. 

Molded Delrin will afford 
the designer economies in re- 
placing some types of alu- 
minum and zinc die castings. 
Cast and screw machine parts 
of brass are other attractive 
looking applications. 

Delrin has been tested in 
automobile parts (instrument 
clusters, fuel pumps,. carbu- 
retors), gears, bearings, and 
bushings. ~ 

Many of the tests gave 
promising results. 

Delrin is a thermoplastic 
material based on methylene, 
Starting price of the resin 
will be 95c lb., which is high 
for a plastic. 

Du Pont sees the price 
coming down to around 80c 
with volume, 


See Paint Sales Up, 


No Profit Change 


Sales of paints, varnishes 
and lacquers in Canada dur- 
ing the first thréé*months of 
1959 are running about 8% 
ahead of the same period dast 
year, Price increases account 
for a proportion of this but 
the real volume laeretey is 
about 5%. 

The bulk of the increase 
has been in trade sales— 
paints sold to the home own- 
er, for new. construction, to 
painting contractors: and the 
like. 

Industrial sales, or sales of 
product finishes and paints 
for industrial maintenance, 
have shown.a slight increase. 

Paint manufacturers are 
confident that when the year 
is finished the total dollar 
volume of coatings sold will 
exceed last year’s record of 


close to $134 million. 
There 129 paint mariu- 
facturing its in Canada. 


Ontario has 69, Quebec 37, 
and. British Columbia 13, 
Manitoba five, Nova Scotia 


two, and Newfoundland, New 


Brunswick and Alberta one 


each, 


Salaries and wages of the 


h. 












industry’s 6,000-plus em- 
ployees approximatec $25 
“million. 


success is 


phase until 


Despite the expected sales 
increase, company profits 
will probably be about the 
same as last\year. 


There has been a general 
industry increase in expendi- 
tures on advertising, and sales 
promotion and this reflects 
the very keen’ competitive 
situation faced by the indus- 
try today. 





FOR... 
_ PHENOLIC RESINS 


- PHENOLIC MOLDING 
- COMPOUNDS | 


EPOXY RESINS 
SILICONES 


BAKELITE COMPANY 


Division of Union Carbide Canada Limited 
TORONTO ® MONTREAL ® VANCOUVER 


‘ 





One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 


Proposals, sketches, design layouts, 
specifications, materials, construction 


THE COMPANY TO KEEP IN MIND 


A CHIEF SUPPLIER OF PLASTIC ‘RAW 
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another outstanding result 
of our PACKAGE PLAN | 





Ginn and Company, Toronto 


Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 


— all from one ‘source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


“singular responsibility.” 


completion. : eg : 
If .here’s a new building or extension 


in your future, write today for our new 
brochure on the Package Plan, 


FINLEY W. McLACHLAN unite 


General Contractors 


195 Fairbank Avenue, Toronto, RUssell 1-5661 











You, ga these ei BENEFITS 


FROM BAKELITE COMPANY: 


©@ A range of products designed to meet the discriminatifg requirements of the 
Canadian plastic industry. 


@ An extensive background of technical “know-how” gained from 35 years of 
manufacturing and marketing plastic products in Canada. 


@ Prompt and regular service from qualified Technical Representatives strategi- 
cally located to serve our entire market area. 


@ Assistance from our Technical Service group, who will work with you im*your 
plant on new applications and processing details. 


. - ‘ 


UNION 


CARBIDE 


BAKELITE and UNION CARBIDE are trade marks. ~ 
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|More Plastics - 


Used in Lights 


The growth of plastics in 
the lighting industry has 
been phenomenal in recent 
years. 

A recent report indicated 
that half the buildings de- 
signed today incorporate 
some plastics in their lighting 
fixtures. 

The three plastics making 
the big inroads into this field 
are the acrylics, styrenes and 
vinyls. 5 

Here is a digest of an ad- 
dress “New Lighting Levels 
Challenge the Plastics Indus- 
try” delivered by J. Carl 


Wilson, president, J. A. Wil- * 


son. Lighting & Display Ltd. 
to the 17th Annual Confer- 
ence of the Society of the 
Plastics Industry held recent- 
ly in Montreal. 


Plastics came into use 
mainly as a replacement for 
glass and were extruded or 
formed to imitate existing 
glass shapes. Now, new plas- 
tie applications and concepts 
are becoming prevalent in 

_ lighting. 

It is startling to realize 
that a report, a year or two 
ago, indicated that almost 
half the buildings built or 
designed in the previous two 
or three years incorporated 
some plastics in their lighting 
fixtures. 

The same report revealed 
that 50% of the surface- 
mounted fixtures, 45% of the 
pendant - mounted fixtures, 
45% of the recessed fixtures 
and 75% of luminous ceilings 
were of plastic construction. 

An up-dated report un- 
questionably would indicate 
increases throughout, as our 
experience and increased 
knowledge is applied. 

While metals are primarily 
used for reflectors and lou- 
vres, glass is usually used as 
a diffusing medium. 

Plastics, on the other hand, 
by their very nature offer a 

*non-restrictive avenue for 
light control. 

Plastics have many advan- 
tages to offer the lighting in- 
dustry: 


@ Ease of fabrication. 


@ Ease of color introduction; ° 


© Light control. ° 


@ Ease of handling and ship- 
ping. 
© Transparent or translu-' 
cent. | 

The most. commonly used 
materials today are acrylics, 
the. polystyrenes, and the 
vinyls. 


Acrylics and styrenes lend 
4 
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CANADIAN 
' COMPANY LIMITED 


Mae Office and Manufacturing Division 
2m Ave. East, Scarboro, Ontarie. 
District Offices and Distributors Coast to Coast 





themselves to many fabrica- 
tion methods, and can pro- 
vide glossy brilliant surfaces. 
While acrylics have certain 
advantages over styrene, 
their cost is mueh greater dfle 
to the difficulties of extruding 
and injection molding, -as 
well as a material cost about 
twice that ,of : styrene. 


On the other hand, vinyls 
are less versatile, being found 
most in vacuum formed pans 
and corrugated sheets, Vinyl 
does have the important ad- 
vantage of being self-ex- 
tinguishing, while acrylics 
are classified as slow burning. 

One of the main considera- 
tions in the use of plastic in, 
lighting is its discoloration 
over long term use. The per- 
formance of acrylic is much 
greater than general purpose 
styrene. However this ad- 
vantage is gained at a con- 
siderable increase in cost. 
Vinyl as well has great dis- 
coloration resistance. 

Research and development 
in the plastics laboratories 
have produced a light stabil- 
ized’ polystyrene that has 
three or four times the color 
stability life of the old for- 
mulations and can be safely 
guaranteed under most con- 
ditions for five years. In fact 
it is generally good up to 10 
years or more. 

In our own company we 
have had considerable ex- 
perience with plastics espe- 
cially polystyrene as a light 
control material. 

We have found from ex- 
perience, for example, that 
an illuminated ceiling of light 
stabilized polystyrene with 
standard warm or standard 
coo] white lamps 1 ft. or more 
from the plastic ceiling, 
meets the optimum conditions 
for highest color stability 
life. 

Another important factor 
for consideration of plastics 
as applied to lighting is their 
relative inflammability, 

Styrene materials, like 
acrylics, syffer from some 
local building and fire codes, 
in that there are restrictions 
as to the area allowed for 
continuous cellings. 

Vinyls have been widely 
used in the lighting field. 

While they are available in 


VINYL-COATED fabric applied to door is an unusual and 





distinctive use of plastics. It was shown at the National 
Home Show, Toronto. 


clear and colored tints, the 
fact that they are in sheet 
form makes them less versa- 
tile than the acrylics of sty- 
renes. - 


They are found mostly in 
vacuum formed pans and 
corrugated sheets. 


The vinyl pans are becom- 
ing pepular again in single 
or double sheets of plastic. 
They are generally set into a 
fixture or ceiling grid giving 
good diffusion at low cost but 
still lacking the strength 


necessary to give long life 
“and continued good appear- 


ance, 


Perhaps a new life will be 
given to vinyls in lighting 
with the advent of a new 
ceiling panel made of a pair 
of vacuum formed sheets 
electronically sealed to a 
centre membrane’ at every 
¥-in,, creating a sealed unit 
with great mechanical 
strength. An example of this 
product is under development 
by our company today. 


A very important aspect of 
plastic is its ability to accept 
pigmentation. 

Color will play “a greater 
and greater part in the light- 
ing of the future. 

Overall plastic ceiling 


Use Organic Liquid 


In Atomic Reactors 


Organic liquids are rapidly 
justifying the. early faith 
placed in them as cooling 
media — and also, in some 
Cases, as moderators — for 
atomic power reactors. 

Results of operating exper- 
ience of the Organic Moder- 
ated Reactor Experiment at 
the U.S. National . Reactor 
Testing Station, Idaho, and a 
number of related research 
projects into specialized as- 
pects of the problem, all seem 
to indicate that such reactors 
may prove attractive as 
power producers. 

The U.S. Atomic Energy 
Commission and also the 
Commission of Euratom have 
both approved the general 
concept and reactors employ- 
ing organic liquids as coolants 
and/or moderators have been 
declared as acceptable in 
principle for construction 
under the current Euratom 
program. 

This is, of course,.a feather 
in the cap of the Advanced 
Engineering Group of Cana- 
dian General Electric Co, of 
Peterborough, Ont., which 
has consistently pushed this 
type of reactor (FP Special 
Report on the Chemical In- 
dustry, June 21, 1958). 

Reporting on some aspects 
to the Nuclear Engineering 
and Science, Conference in 
Chicago early last year on 
work they had done with 
Monsanto, and later in a re- 
port to the Second Interna- 
tional Conference on the 
Peaceful Uses of Atomic 
Energy in Geneva in Septem- 
ber, 1958, the CGE ‘group 
pointed out that organic cool- 
ants had a number of ad- 
vantages: 

@ They have low vapor pres- 
sures and therefore avoid the 
need for large, expensive 
pressure vessels. 

@ They are cheaper than 





Further support for 
the concept was provided 
recently in a session on “the 
latest prospects for economic 
nuclear power” at the Na- 
tional Conference Board’s 
7th Atomic Energy in Indus- 
try’ Conference in Cleveland, 
Ohio. 

Mr. W. E. Perkins, direc- 
tor of the Organic Reactors 
Dept., Atomics International 
Division, North American 
Aviation, Inc., said that ex- 
perimental programs in the 
U.S. had given satisfactory 
answers to questions asso- 
ciated with performance of 
organic fluids. 

The following points had 
been established: 
> The extent of decomposi- 
tion of the organic fluids, 
when subjected to nuclear 
radiation, has been accurate- 
ly ‘established. 
> The design of the organic 
purification system has been 
demonstrated to be quite 
simple, 
> Cost of new make-up ma- 
terial has been shown to be 
nominal. 
> Tests with the Organic 
Moderated Reactor Experi- 
ment and various in-pile tests 
have never indicated the pro- 
duction of a surface film 
which might interfere with 
heat transfer processes. 
> The organic fluid has been 
shown to be non-corrosive 
under operating conditions 
and in contact with common 
metals of construction as well 
as with nuclear fuels. 
> The amount of induced 
reactivity in the circulating 
liquid has been shown to be 
extremely low. 

In another critical area, 
work has been carried out on 
fuels for organic reactors. 

The non-corrosive nature 
of. the fluid . permits any 
choice of fuel material — for 
example, ‘the metal alloy, 
oxide or carbide. 

Aluminium or SAP» (sin- 
tered aluminium product 
containing a small percentage 
of ALO,) for increased 
strength cart be used as clad- 
ding material. 












lighting is a natural for the 
introduction of color to create 
moods, and stimulating re- 
sponses. 

Periodic changes of. the 
color patterns on the ceiling 
introduces the element of 
change to our lighting sys- 
tem. 


Excise Change 
Is Welcomed 


.By Industry 


STANLEY N. CONDER 
General Manager 
Canadian Pharmaceutical 
Mantfacturers Association 

It is signifftant that while 
most durable good¢ manufac- 
turers were trimming inven+ 
tories during the past few 
years, pharmaceutical manu- 
facturing underwent its 
greatest period of plant ex- 
pansion’ since the post-war 
era. 


It is a growth, industry 
which will achieve its major- 
ity within the next decade. 


From the sales viewpoint, 
it is- estimated that the in- 
dustry will increase ‘its gross 
product by at least 120% by 
1969, 

Despite the comparatively 
high costs of research and 
development, new capital in- 
vestment is on the upsurge. 


Foreign financial interests . 


in. particular are placing 
more money in the industry. 


But, partially as a result of 


its ultra- conservatism, the 


industry’s potential has not | 


been generally recognized in 
Canadian financial and in- 
vestment circles, 

The* recently ‘announced 
amendment to the Excise Tax 
Act, extending the definition 
of “manufacturer and pro- 
ducer”, has been welcomed 
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We particularly draw your attention to the following specialized services: 


REINFORCED PLASTICS PRODUCT DEVELOPMENT 
PHYSICAL CHEMICAL RESEARCH . | 


BIOCHEMICAL RESEARCH . 


CERAMICS RESEARCH ; 
WASTE-PRODUCT INVESTIGATION 
ELECTRON MICROSCOPE STUDIES 
X-RAY AND INFRA RED ANALYSES 
PROTECTIVE COATINGS 
OILS AND WAXES 
GAS CHROMATOGRAPHY 


For information please contact: 


Dept. of Industrial Research Services, 
tario Research Foundation, 
43 Queen’s Park, Toronto 5 — WAlnut 4-620) 


ENGINEERING 


by the majority.of manufac- 
turers. ' 

Previously, a company im- 
porting goods in bulk for re- 
packaging was permitted to 
pay sales tax on the duty- 
paid value of the merchan- 
dise, while the domestic man- 
ufacturer was required to 
pay taxon his selling price. 

The removal of this in- 
equity will undoubtédly lead 
to a further increase on 
Canadian-based manufactur- 
ing operations. 
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Rohm & Haas Build Plant 
To Make Acrylic Emulsion 


Rohm & Haas Co. of Can- 
ada has started construction 
on Canada’s first plant unit 
for production of acrylic 
emulsions. 

The plant will be built’ at 
West Hill, Ont., on company’s 
present plant site. 

The emulsion will be made 
from imported acrylic mono- 


mer. 


The emulsions wil] be used 
chiefly in the coatings field— 


paints, paper, textile and 
leather. 
Acrylic emulsion paints 


have been used for several 
years now in this country and 
applications have been éx- 
panding. 
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/ TOHELP YOU 
WITH YOUR 
PROCESSING 
PROBLEMS* 


IN PROCESS INDUSTRIES—such as steel-making—profits 


and progress depend on constant technical development 


and ever-increasing productivity. 


Effective, economical problem-solving has been an important part 
of the service provided for many years to Canada’s process 
industries by the MAN FROM CYANAMID . . . @ service which embraces 
all of Cyanamid’s extensive research and technical facilities. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


. 


CYANAMID OF CANADA LIMITED @ Montreal ¢ Toronto 
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Creative packaging 
starts with ETHRON... 
Dow high density polyethylene 


The development of high density polyethylene opens up a world of new packaging opportunities formerly “‘off limits” for want 
of the right material.. ETHRON*, Dow high density polyethylene, offers outstanding chemical resistance as well as resist- 
ance to heat, vapour transmissionand abrasion. ETHRON is:tough and rigid. Its excellent mouldability and colourability add 
eye-appeal to this unique combination of protective qualities. 

With the most complete technical service facilities in the industry, Dow Chemical is ready 

to help you make the most of ETHRON in. a sales-making new package ain OF 

in a commercial or industrial application. Contact the Dow sales office nearest you 

for prompt. assistance. | 


DOW CHEMICAL OF CANADA, LIMITED + VANCOUVER « CALGARY * WINNIPEG@- SARNIA. « TORONTO « MONTREAL « . SAINT JOHN 
* 


* TRADEMARK 





